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M3BELUTAJ HESABMCHOI PEBU3OPA
AKUMOHAPUMA KOMNAHUJIE “AYHAB OCUTYPAKE” a.n.0. BEOIPA/
M3BelwTaj 0 peBU3MjU NojeAMHAYHMX (DPUHAHCMCKMX U3BeLWTaja

Muwberwe

M3BpLIMIM CMO PeBU3MjY NojeanHaYHUX PUMHAHCUMICKMX M3BewTaja KomnaHuje “/yHaB ocurypare”
a.a.o. beorpaga (y aasbem Tekcty: “KomnaHuja”), Koju obyxBaTajy nojeauHavyHu 6mMnaHc ctarba Ha AaH
31. peuembpa 2019. roguHe M nojeauHadHM 6MNaHC ycnexa, nojeaMHaYyHu M3BelTaj 0 0oCTasioM
pe3ynTaTy, nojeiMHa4yHW u3BellTaj 0 MpoMeHaMa Ha Kanutaay M nojeiMHa4yHW M3BeLlTaj O TOKOBMMA
roToBMHE 3a rofIMHy Koja ce 3aBpluaBa Ha Taj AaH, Kao M HarnomeHe y3 nojemMHavyHe duHaHCKjcKe
u3BellTaje Koje yK/byuyjy CyMapHu npernej 3HayajHMx payyHOBOACTBEHUX MOAUTUKA.

Mo Hawem MUL/berY, MPUIOKEHM MojearHayYHM (DUHAHCKMICKM M3BELITaju NpuKasyjy MCTUHWUTO MU
06jeKTMBHO, MO CBMM MaTepujasiHO 3HaYajHMM acneKTUMa, HEKOHCOMAOBaHY (PMHAHCHCKY NO3MLUjY
KomnaHuje Ha pgaH 31. pgeuembpa 2019. roguHe, Kao M HEKOHCONMAOBaHE pe3yaTate HeHOor
Nnoc/ioBakba M HEKOHCO/IMA0BaHE TOKOBE MOTOBMHE 3a FoAMHY Koja ce 3aBpluaBa Ha Taj AaH Yy CKnagy
Ca payyHOBOACTBEHMM nponucuma Baxehum y Peny6nuum Cpbuju M peneBaHTHUMM MponucMma
HapogHe 6aHke Cpbuje Koju peryamiy (puMHaHCUJCKO M3BELUTaBakE APYLUTaBa 3a OCUryparbe.

OcHoBa 3a MULL/bEHE

PeBu3unjy cMO M3BpLIMAM ¥ CKNaZy Ca 3aKOHOM O peBM3MjM M MehyHapoaHWM CTaHAapAMMa peBusmje
(MCP). Hawe oaroBopHOCTM y CK/lagy ca TMM CTaHZapAMMa AeTasbHuje Cy OnucaHe y O4e/bKy Haller
usBewTaja Odzo80pHOCMU pesu3opa 3a pesusujy GUHAHCUjCKUX u3sewmaja. MM cCMO He3aBWUCHU Y
oaHocy Ha KomnaHujy y cknagy ca Emuykum Kodekcom 3a npogecuoHasiHe padyHosohe Oabopa 3a
mehyHapoaHe eTuyKe cTaHaapZe 3a padvyHoBohe (“MECBA Koaekc”) M eTMUYKMM 3axXTeBMMa KOju Cy
peneBaHTHU 3a Hally peBU3MjY MNojeamHavyHuX (UHAHCUJCKMX M3BewTaja y Peny6auvum Cpoujn, m
MCNYHUJIM CMO Halle Apyre eTMYKe OAroBOPHOCTM Yy CKnady ca oBuMM 3axTeBuMMa U MECBA KogekcoMm.
CMaTpamo a cy peBM3MjCKM JOKasM Koje CMO nNpubaBmiM AOBOJ/bHM M oaroBapajyhu ga Ham npyxe
OCHOBY 3a M3parkaBarb€ Haller MULL/bEHA.

K/by4Ha peBu3Mjcka nmMTara

K/by4yHa peBM3MjcKa nNMTama Cy NMTara Koja cy, no Hawem npodecroHasHoM pacyhumBamy, 6una oa
Hajseher 3Hayaja y Haloj peBm3uju nojeauHauyHMx bMHaAHCM]CKMX M3BeLTaja 3a Tekyhu nepuog. Osa
nMTarba Cy pasMaTpaHa Yy KOHTEKCTY peBu3uje nojeanHauyHux MHaHCUJCKMX M3BeLTaja Y LeanHU U
opMUparby Haller MULL/bEHA O bMMa, U MU HUCMO M3HENN U3/1BOJEHO MULL/bEHE O OBUM NUTatbUMA.

BDO d.o.o0. Beograd; Maticni broj 06203159; PIB 101672840

BDO d.o.o. Beograd, privredno drustvo osnovano u Republici Srbiji, je ¢lanica BDO International Limited kompanije sa ograni¢enom
odgovornoicu sa sedistem u Velikoj Britaniji i deo je medunarodne BDO mreZe firmi €lanica.

BDO je brend ime za BDO mreiu i za svaku BDO firmu clanicu.

BEDO d.o.0. Beograd, a limited liability company incorporated in the Republic of Serbia, is a member of BDO International Limited,
a UK company limited by guarantee, and forms part of the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO member firms.



IBDO

M3BELLUTAJ HE3ABUCHOI' PEBU3OPA

AKUMOHAPUMA KOMMNMAHUJE “AYHAB OCUT'YPAE” a.n.0. BEOITPA/

(HacTaBak)

M3BewTaj o peBU3MjU NnojeaAnHa4YHMX DMHAHCHMCKMX M3BewTaja (HacTaBak)

K/byyHa peBusmjcka nuTama (HactaBak)
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1. BpepHoBawke TEXHUUYKUX Pe3epBMU U TeCT aAe€KBAaTHOCTU o6aBe3a (JIAT)
HanomeHa 47. y3 nojegmMHayHe 1HaAHCUjCKe M3BelITaje

TexHuuke pesepse KomnaHuje Ha aaH 31. geuembpa
2019. roamHe mnsHoce 30.463.993 xumwage auHapa, U
OJHOCE Ce Ha MaTemaTMyKy pe3epBy, pesepBe 3a
u3paBHakbe pU3MKa, pe3epBe 3a BOHyce W nomycTe,
pesepBe 3a MpPeHOCHE Mpemuje, pesepeBe 3a
HEUCTEK/IE pMU3UKE U pe3epBucaHe wTeTe. TexHuuke
pe3sepBe unHe 59,6% yKynHe nacvBe KomnaHuje Ha
JAaH 31. peuem6épa 2019. roamHe.

HaBefseHe  TexHWuYKe pesepse oJpakaBajy
HEM3BECHOCTM KOje Cy cacTaBHM [Jeo MHAYCTpuje
ocurypasa.

O6payyH TEXHMYKUX pe3epPBU 3a YIrOBOPE Y OCUTypatby
je 3axTeBaH npouec jep YK/byyyje Be/IMKM CTerneH
Heu3BeCHOCTM, MpoueHe W npocyhuBamwa, Kao M
KOMINJIEKCHE MaTeMaTUUKe M CTaTUCTUYKE 0b6padyHe M1
CTora je K/by4HO peBM3MjCKO NUTame.

BpepHoBatbe pesepBucara Ha Kpajy roamHe 3acHuBa
Ce Ha MHTEerpuTeTy OCHOBHMX nojaTaka, yK/byuyjyhu
JMKBMZauMje wTeta W nojefMHayHe MpoueHe
HENIMKBUAMPAHMX wreTa Koje npouetyjy
pykoBoauoum /JlMpekumje 3a HakHaay LTeTa, CNosbHU
aZBoKaTM Koju 3acTtynajy KomnaHujy M pyKoBOACTBO
Komnanuje.

Mozaum o WTeTama ce CKyn/bajy M rpynHo nocmarpajy
Kako 6U ce oapesmo yKynaH M3Hoc 6yayhux rybutaka
no BpcTaMa ocurypamwa. Mogenu pesepBauumja 3a
wreTe y3nmajy y 063Mp MCKYCTBO, pas3Boj LWTeTa,
TPXMLLHE YCJ/IOBE, Kao U CBe Apyre NpeTnocTaBKe Koje
Cy OCeT/bMBE Ha NpaBHe, EKOHOMCKE U apyre daKkTope
HeCUrypHOCTM Kako 6M ce aJeKBaTHO MpOLEeHUIM
6yayhn ryéuum. TexHUuKe pesepBe ce obpadyHaBajy
y3numajyhn y 063uMp KhbMKeHe npemuje, npupoay
pu3MKa M onwTtenpuxBaheHe aKTyapcke MmeTtoje
BpesHOBak-a.

PykoBogctBo KomnaHuje npoBepaBa wTeTe M
npemuje, ynasHe MpeTnocTaBKe 3a Mojgesie MU
OAFOBOPHMU CY 3a MMEHOBatbe OBALNEHWMX aKTyapa
KOju MMajy 3ajaTtak Ja npernefajy v nposepe
npoLeHeHe TEXHMYKE pe3epBe U Aajy MULWbeHE O
HUXO0BOj aJIeKBaTHOCTM Ha AaH GUNaHC CTakba.

Mopep Tora, Komnanuja je Ha paH 31. geuembpa
2019. roayHe M3BpLUKMIA TECT afl€eKBATHOCTU 06aBe3a
(JIAT) ca uum/pbemM yTBphMBatba Aa /M Cy MpuU3HaTe
pe3epBe 3a YroBOpe 0 OCMUryparby aZileKBaTHe.

Hawe peBu3opcke npoueaype Cy yK/byyuBane
TeCTUpare MWHTEPHUX KOHTposa M  apyre
NnocTyrnKe pesusuje, YKbyuyjyhu:

- MNpOLEHY K/byYHUX MHTEPHMX KOHTPONa Hafj,
npoLecom obpaze NpujaB/beHUX LUTETA;

- MpUKyr/bake M  JeTa/bHO  TecTMpakbe
JOKyMeHTauuje o WwTeTHMM gorahajuma Ha
OCHOBY Kojux je KomnaHuja wu3BpLIMAA
pesepBucara 3a HacTase npujaB/beHe
wreTe;

- NpoUEHy Aa /M Cy eBUAEHTUPAHE TEXHUYKEe
pe3epBe y CKnagy ca payvyHOBOACTBEHWUM
nponucmuma Baxehum y Peny6amum Cpomjm m
peneBaHTHMM oaslykama HapoaHe 6aHke
Cpbuje Koju perynmwy oBy o061acT U
(dMHAHCUJCKO M3BelITaBake JpyliTaBa 3a
ocuryparee; u

- npernej W3BplIEeHUX obenojarmBama Yy
HanomeHama y3 nojeamMHayHe UHAHCUjCKe
u3BelTaje Kako 6MCMO OUEeHMIM Ja M je
M3BpLUEeHa Npe3eHTalMja ajeKkBaTHa Y CKiagy
ca  3axTeBMMa  MPMMEHMBOI  OKBMpaA
dMHAHCHUjCKOr M3BewTaBaka M A0BOJbHA
KOPMCHULMMA MojenMHauYHMX (PUHAHCKUCKMX
u3BeLTaja.

Mopen Tora, Kao [Je0 PeBM3OPCKOr TWMa
aHraXKoBa/IM CMO HALLEr MHTEPHOI CTpyYHbaKa 3a
obnact ocuryparba JAa NpOBEPU  K/byuyHe
npeTrnocTaBke 3a MNPOUEHY  aAEeKBaTHOCTM
TEXHUYKMX pe3epBM, 06payvyH pe3epBucCama,
Kao M TecT aZeKBaTHOCTM obaBe3a Ha gaH 31.
Jeuembpa 2019. roauMHe, y cCcKnagy ca
npaBu/MMa aKTypCKe CTpyKe M Baxehum
nponucMma. WMHTEpHU CTpydwak je  MMao
3ajaTak Ja aHanausupa, MpOBEPU M KPUTMYKM
npeucnura KopuwwheHy meTogonorujy
npopavyyHa TEXHMYKMX Ppe3epBU M TecTa
afleKBaTHOCTM o6aBe3a Koje cy HajBuwe
NoAJ/10XKHU HEM3BECHOCTMMA.

Ha 6a31 cnpoBeaeHMX pEBU3OPCKUX NpoLeaypa,
HUCMO MAEHTU(DUMKOBaIM 3HayajHe Hanaze y
OAHOCY Ha MCKasaHe TEeXHWYKe pesepse
KomnaHuje Ha aaH 31. geuemépa 2019. roamHe.
M3BpweHa o6enojarmBatba O  TEXHUYKMM
pesepBama Cy penieBaHTHa U ofroeapajyha.




IBDO

M3BELLUTAJ HE3ABUCHOI' PEBU3OPA

AKUMOHAPUMA KOMMNMAHUJE “AYHAB OCUT'YPAE” a.n.0. BEOITPA/

(HacTaBak)

M3BewTaj o peBU3MjU NnojeaAnHa4YHMX DMHAHCHMCKMX M3BewTaja (HacTaBak)

K/byyHa peBusmjcka nuTama (HactaBak)

K/by4HO peBM3MjCKO NUTare

MpumereHe npoueaype peBusuje

2. BpepHoBawe HEKpeTHMHA M MHBECTMLMOHMX HEKPETHMHA Nno ¢ep BpejHOCTH
Hanomene 27. 1 28. y3 nojeaMHavyHe pUHaAHCHjCKe M3BELLTaje

HekpeTHMHe (3em/bMwTe M rpaleBUHCKM 0BGjEKTH) M
WMHBECTMLUMOHE HEKPETHMHE Y YKYMHOM M3HOCY Of
9.235.027 xnwaga agnHapa YmHe 18,1% yKynHe aktuBe
KomnaHuje Ha aaH 31. aeuemb6pa 2019. roguHe.

Y nojeaMHa’yHMM  (PMHAHCMCKMM  M3BelTajuMa
HEKpeTHMHE Cy eBMEHTMPaHe Mo peBaJiopM30BaHMM
BpeAHOCTMMA, Koje u3parkaBajy HMWXOBY MNOLUTEHY
(dbep) BpenHOCT Ha AaH peBasnopusaumje (npoueHe),
yMare€eHy 3a YKynaH M3HOC MCrpaBKe BpeAHOCTM Mo
OCHOBY O6payyHaTe amopTu3auMje M YKynaH WM3HOC
ucnpaBke BpeAHOCTM MO OCHOBY ob6e3Bpehera.
BpepHoBatbe MHBECTULMOHMX HEKPETHMHA HAKOH
NMoYeTHOr NpM3HaBara BPLUM Ce MO METOAY MOLITEHe
(dbep) BpesHOCTH.

dep BpPeAHOCTM HEKPETHMHA M MHBECTULMOHMX
HeKpeTHMHa Yy BAacHUWTBY KomnaHuje 6une cy
npeameT npoueHe Ha gaH 31. geuembpa 2019. roguHe
0J1 CTPaHe He3aBWCHOT MpoLeHUTE bA.

MpouereHa ep BpPeAHOCT HEMOKPETHOCTU M
MHBECTULMOHMX HEKPETHUHA M3BPLUEHA je MPUMEHOM
TPXMLUHOT M NPUHOCHOT NpucTyna. KsbyuHu daktopu
KOjM YTMYY Ha pe3ynaTtaT NMpoueHe, a KOoju YK/byuyjy
oapeheHu cTeneH npocyhmBarba, Cy:

*  npojekuMja npuxozda M pacxoaa;

*  MOC/NOBHM [OOMTAK;

*  JMCKOHTHE CTOMe WAM CToMNe KanuTaausauuje
Koje ce npuMetbyjy Ha npojeKkToBaHe 6yayhe
TOKOBE rOTOBUHE; U

*  OCTBapeHe LeHe y HeJaBHMM TpaHcaKumjaMa
3a C/IMYHE, Tj. ynopeaMBe HEMOKPETHOCTM Ha
peneBaHTHOM TPXKULUTY.

Y cKnagy ca HaBefeHUM, npoueHa dep BpejHOCTU
3eM/bULLTA, rpaleBUHCKUX ob6jekara ]
MHBECTMLMOHMX HEKPETHMHA CMaTpa Ce KJ/bYYHUM
PEBU3UJCKMM MUTaHEM.

PykoBoactBo KomnaHuje foctaB/ba NpEeTXOAHO
HaBeJieHe y/a1a3He NpeTnocTaBKe 3a mMoJesie npoLeHe
M OAroBOPHO je 3a MMeHOBame KBa/lM(MOUKOBAHMX
He3aBMCHMX MpoLeHUTE/ba KOjU MMajy 3afaTaK Ja MM
MOMOTHY y yTBphMBaky ANMCKOHTHUX CTONA M NPOLEHU
dep BpeAHOCTM KOju ofpaxkaBajy Tekyhe TpxuiiHe
YC/I0BE U peasHO CTake CcpefcTaBa Koja cy npeamet
npoueHe.

YcMepuaM CMO Halwe TecTupame npouereHe
dep BpefHOCTM 3eM/bUlITa, rpaheBUHCKUX
objekata M MHBECTUUMOHMX HEKPETHMHA Ha
K/by4YHe TMpeTrnocTaBKke PYKOBOACTBA, OAHOCHO
npojeKkuMje HoBYaHMX TOKOBa, AMCKOHTHE CcTone
(Mnn cTone KanuMTanMsaumje) 1 ynopeamee LeHe
KopuwheHe 3a  notpebe  npoueHe U
MeToA0/I0r1jy npoueHe.

Hawe npoueaype peBu3nje obyxBaTuie cy W
aHraXKoBame HalUMX MHTEPHUX CTpy4Yhbaka Aa
HaM MOMOrHY y cneaehem:

- OUEHM  MPEeTNoCTaBKM
06payyHy ONCKOHTHMX
npepavyHaBatbe OBMX CTOMQ;

- KPWUTMYKOj OLEHM Aa /M CY MOZENN Koje je
KOPUCTMO HE3ABMCHWU MPOLEHUTEsb Yy CKaaay
ca 3axteBuma MPC 16 “HekpeTHuHe,
nocTtpojeka M onpema”, MPC 40
“UHBECTULMOHE HeKpeTHMHe” u MCOU 13
“OamepaBamne ¢ep BpefHOCTHN”;

- aHa/M3y npojeKToBaHMX Oyayhnx ToKoBa
rOTOBMHE TNPUMEHEHUX Y MoZenrMma Ja
6GUCMO YTBPAMAM Ja M Cy peaHn U
onpaBAaHM C  063MpOM  Ha  TeKyhe
MAKpOEKOHOMCKE ~ OKOJIHOCTM U CTare
HEKPEeTHUWHA Y BlacHUWTBY KomMnaHuje;

- aHa/imsy 0CEeT/bUBOCTU K/bYYHUX
NpeTnocTaBKK; U

- nopehjere NpojeKToBaHMX TOKOBa rOTOBWHE,
YyK/bYyYyjyhr M npeTnoctaBke y Be3u ca
cTonama pacta npuxoja M OonepaTUMBHUM
MapruHama, ca MCTOPUjCKMM pesynTtatima y

KopuwheHux y
cTona 2

UM/by  npoBepe  TayHOCTM  npojeKkuuja
PYKOBOZACTBA.
MpeTtnocTaBke KopuwheHe o4 cTpaHe

PYKOBOACTBa YMoOpeavBE CYy Ca MCTOPMCKMM
pesyatatTMmMa M OYeKMBaHMM  6yayhnm
usrneguma. [lprvMerbeHe AMCKOHTHE cTome M
yropeayBe LUeHe cy oAarosapajyhe y aatmm
OKOJIHOCTMMA, a MEeTOoAoJsIorMja MpUMereHa Yy
npoueHu  of  CTpaHe  KBanmMdMKOBaHOr
HE3aBMCHOr MpoueHuTe/ba je Y CcKaagy ca
NpaBMMMA CTPYKE.
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CkpeTame naxme
CkpeheMo naxmwy Ha cneaeha nuTama:

(a) Kao wro je obenogarweHo y HanomeHu 2.1. y3 nojeauHayHe mrHaHCHjCKe u3BellTaje, KomnaHuja
je MaTM4HO NpaBHO /iMLe rpyne Kojy Mopej e YMHE M KOHTpOJIMCaHa MpaBHa JiMla HaBedeHa y
HanomeHn 1. y3 nojeanHayHe ¢uHaHCUjCKe m3BewTaje (3ajegHo “I'pyna”). Komnanuja je y
obaBe3n Ja cacTaB/ba KOHCO/MAOBaHe duMHaHCcHjcke u3BelwTaje 3a [pyny. KoHconmposaHu
durHaHcHjckn mn3BewTaju Mpyne 3a 2019. roguHy jow HUCY o6jaB/beHM, a 'y CKNagy ca Baxehmnm
3aKOHCKMM MpOMUCHMMA MUCTU Ce AoCTaB/bajy AreHumju 3a npuBpefHe pernctpe Ao Kpaja jyna
2020. roguHe.

(6) Kao wro je obenoaatbeHo y Hanomenu 25. y3 nojeamHayHe MHAHCMCKE M3BeLITaje, TPOLUKOBM
cnpoBohera ocurypatba 04 ayTooAroBopHoCcTU cy y 2019. rogvHu npeBasmaasman peEXMjCKU
Jojartak 3a 979.052 xumwage avHapa (2018. roamHa: 2.124.825 xmbaga AuHapa), WTO HUje y
CKnagy ca ynaHom 45. 3akoHa 0 06aBe3HOM ocurypamy y caobpahajy (“Cnyx6eHu rnacHuk PC”,
6p. 51/2009, 78/2011, 10/2011, 93/2012 n 7/2013 - ognyka YC), Koju nponucyje fa HaBefEeHM
TPOLLKOBM He Mory 6mTh Behu og pexxmjckor agoaaTtka. KomnaHuja je Tokom 2018. 1 2019. roamHe
npeaysesna HM3 aKTMBHOCTM Ha peAyKoBary TpOLWKoBa crnpoBoherwa ocurypawa. Edektn
npeay3eTmMx akTMBHOCTM M MePa Ha CHUKEHY TPOLLIKOBa cnpoBohera ocurypatba y 2019. roguHu,
ce Takohe Mory aeHTUMKOBaATHU Ha NO3ULUIU HETO NPUIMBA FOTOBUHE M3 NMOCIOBHUX aKTUBHOCTU
U3 nojeAMHayHor M3geluTaja 0 TOKOBUMA FrOTOBMHE, rae je HeTo NpuauB rotosmHe y 2019. roanHm
Behu 3a 2.609.035 xus/baga anHapa y ogHocy Ha 2018. rogmHy. Mako HuxM Hero y 2018. rogmHu,
Kao WTO je To obenojarweHo y HanomeHn 16, TpoLKoBM cripoBohera ocurypamwa cy n'y 2019.
roavHU 61U BUCOKM Mpe cBera 36or npeHoca Beher M3Hoca pasrpaHMYeHMX TPOLLKOBa nNpubase
u3 2018. rogmHe y Tekyhu msBewTajHn nepuog. PykosoactBo KomnaHuje cmatpa ga he pasmba
npuMeHa npesy3eTux Mepa y HapejJHOM Nepuojy A0BECTM [10 MOTMYHOr roAMLLKbEr ycarlallaBaka
TPOLUKOBa CNpoBofera ocurypara 0/ ayTooAroBOPHOCTU ca BaxkehMM 3aKOHCKMM NponMcuma.

Hawe muwbere He caJpXH pe3epsy nNo Hanpea HaBe4eHUM NTakbnMa.

OcTtana nutama

MojeanHavHu puHaHCHjcKM M3BewTaju KomnaHuje 3a roguHy 3aeplueHy 31. geuem6ébpa 2018. 6mam cy
npeameT peBu3uje of CTpaHe Apyror peBM3opa, Koju je y cBom M3BewTajy oa 22. mapta 2019. rognHe
U3pasno MULL/bere 6e3 pesepBe Ha oBe MHAHCUjCKe M3BellTaje.

OAroBopHOCTM PyKOBOZACTBA U iMLa OBAalheHMX 3a ynpaB/bartbe
3a nojeauHa4vyHe UHAHCHjCKe U3BeLWTaje

PykoBoACTBO je 0AroBOpPHO 3a cacCTaB/batbe WM WMCTUHUTO MPMKasMBare OBMX MNOjeArMHAuYHMX
MHaHCHjCKMX M3BELLTAja Y CKIady Ca pavyyHOBOACTBEHUM Mponucuma Baxkehmm y Penybanum Cpomin
M peneBaHTHMM nponucrMma HapoaHe 6aHke Cpbuje Koju peryauity (UHaHCUJCKO M3BELUTaBake
ApylwTaBa 3a ocurypame, Kao M 3a OHe MHTEPHE KOHTPO/ae 3a Koje ofpeau Aa Cy noTpebHe 3a
npunpemy nojeanHavyHux GUHAHCMICKMX M3BELLTaja KOjU He caaprKe MaTepujaiHO 3Ha4YajHe norpeLuHe
UCKase, HacTane ycnes KpUMMHaNHe pajre MW rpeLuKke.

Mpu cactaB/batby NojeauHayYHMX (MHAHCMICKMX U3BELLTAja, PYKOBOACTBO j€ OArOBOPHO 3a MPOLEHY
cnocobHocT KomnaHuje fa HacTaBM ca MOC/IOBakbeM Y CKAaZy Ca HauyesloM CTasIHOCTH,
obenogarbyjyhu, no NoTpedu, NMTarba Koja ce ofHOCEe Ha HacTaBaK MOC/0Baka M NPUMEHY Hayena
CTaJIHOCTM MNOC/I0Baka Kao payyHOBOACTBEHE OCHOBE, OCMM aKO pPYKOBOACTBO HamepaBa Ja
nvkBuaunpa KomnaHujy nam ga obyctaBu NocioBame, MM Hema Apyry peanHy moryhHOCT ocMM Ja To

ypaau.

JInua onawheHa 3a ynpaB/batbe Cy OArOBOPHA 3a HAaA30p Haj NpoLecom pMHAHCMjCKOr M3BeLITaBarba
KomnaHnuje.



IBDO

M3BELUTAJ HESABUCHOI PEBU3OPA

AKUMOHAPUMA KOMMNMAHMJIE “AYHAB OCUTYPAHE” a.n.0. BEOTPA/
(HacraBak)

M3BelwwTaj 0 peBU3MjU NojeAMHAYHMX DMHAHCMCKMX M3BewTaja (HacTaBak)
OAroBopHOCTHU peBM30pa 3a peBM3Ujy NojeAMHAYHUX (PMHAHCMJCKUX M3BeLWTaja

Haw uu/b je cTvuarbe yBepaBaka y pa3yMHOj MEpU 0 TOME Aa NojeanHauYHW UMHAHCMjCKM M3BELLTajH,
Y3€TH Y LUEeNMHU, HEe CaZprKe MaTepujasiHO 3Ha4YajHe MorpellHe MCKase, HacTane ycnes KpUMUHaiHe
pajre UK TPeLLKe, U M3/aBare M3BeLITaja PeBM30pa KOjM CaZipiKM Halle MULL/bEHE. YBepaBame Y
pa3yMHOj Mepu 03HayaBa BMCOK HWMBO yBepaBara, ajiv He npejcTaB/ba rapaHumjy ga he pesusuja
cnpoBefieHa Yy CKaagy ca MehyHapogHWM CTaHAapAMma peBu3Mje YBEK OTKPUTM maTepujasiHo
3Ha4ajaH norpelaH MCKas ako TaKaB MCKas MOCTOjM. [lorpelHn uckasmM Mory Aa HacTaHy ycnej
KPUMMHA/IHE pajre UK Fpellke U cMaTpajy ce MaTepujaiHOo 3Ha4ajHMM aKo je pasyMHO OYeKMBATH
Aa he oHM, nojeaMHayYHO MM 3GUPHO, YTULLATM HAa EKOHOMCKE OAJTyKe KOPMCHMKA AOHETE Ha OCHOBY
0BMX NnojeAnMHayYHMX DGUHAHCUJCKMX M3BELLTAja.

Kao pgeo peBusnje y cknagy ca MeQyHapoaHWM CTaHAapAuma peBu3Mnje MM MpUMERYjEMO
npodecroHanHo npocyhmBawe M 3ajpxaBamo NpodecroHasHM CKeNTULM3amM TOKOM ob6aBJbakba
pesu3uje. Mu Takohe:

*  MaeHTU(dHUKYjeMO M NpouekyjeMo pM3MKe 0J MaTepujasiHO 3HadajHMX MNOrpelHMX McKasa Yy
nojeaAuHa4YHMM (pUHAHCUJCKMM M3BELWITAjMMA, HACTaIMX YCNel KpUMMMHA/IHE pajHe UK TpeLlke,
OCMMLL/bABaMO M 06aB/baMO PEBM3UJCKE MOCTYMKE KOjM CYy MPUKIAAHM 33 Te pPU3MKE, MU
npurbaB/baMO [0BO/bHO aZEKBAaTHUX PEBM3MjCKMX JAOKas3a Jda obe3bese OCHOBY 3a MMLL/bEHE
peBu3opa. Pu3uk ga Hehe 6UTHM MAEHTUDUKOBAHM MaTEPUjaIHO 3HaYajHM MOrpeLIHM MCKasK Koju
Cy pe3ynTaT KpMMMHAJIHE pajtbe je Behr Hero 3a norpeluHe McKase HacTasle ycaes rpeLuke, 3ato
LUTO KpMMMHAJIHA pajitha MOXKE Ja YK/bYuYM YApYXKMBatbe, hasicMdUKoBarbe, HaMEpPHE NpomnycTe,
JIAXKHO MpeACTaB/batbe UM 3a06M/1aXKEHE MHTEPHE KOHTPOJIE.

« CTUYeMO pasymeBate O MHTEPHMM KOHTpO/JiaMa Koje Cy pefieBaHTHe 3a peBu3ujy paau
OCMMLL/baBarba PEBM3MJCKMX MOCTYMAKA KOjU Cy NPUKNAAHU Y AAaTUM OKOJIHOCTMMA, ajiu He Y Lnsby
M3pakaBarba MMLL/bEHA 0 €(DMKACHOCTM MHTEPHMX KOHTposia KomnaHuje.

+  BpLIMMO NpOLIEHY aeKBATHOCTU MPUMEHEHMX PauyyHOBOACTBEHMX MOJIMTUKA M Y KOjOj MepM cy
pasyMHe payyHOBOACTBEHE MpoueHe M MoBe3aHa o6esojarbMBarba Koje je  M3BpLMIIO
PYKOBOZCTBO.

e [loHOCMMO 3aK/byyaK O MPUKNAAHOCTM NMPUMEHE Hayesna CTa/HOCTM Kao pavyyHOBOACTBEHE OCHOBE
0, CTpaHe pYKOBOACTBa M JAa JiM, Ha OCHOBY MPUKYMN/bEHUX PEBMU3UJCKMX JOKasza, MNOCTOju
MaTtepujanHa HEM3BECHOCT y Be3n ca gorahajuma MM ycioBMMa KOjuU MOry Ja M3a30BY 3HauajHy
CyMhby y norsiesy cnocobHoctu KomnaHuje aa HacTaBM ca MOC/IOBakbeM y CKIaZly ca HayesioM
CTA/IHOCTMU. AKO 3aK/byYyMMO Ja NOCTOjU MaTepujasiHa HEM3BECHOCT, AYXHW CMO Aa Yy Halem
u3BELWTajy peBM30pa CKPEHEMO Naxkwy Ha oaroapajyha obenogarbmBarba y (GUHAHCUICKUM
u3BelwTajuMa MM, ako TaKBa obenojambuMBara HMCY afeKBaTHa, Ja MoAM(dUKyjeMo Hawe
MULL/bere. Hawm 3ak/byyum ce 3acHMBajy Ha pEBU3MJCKMM JOKasnma npubaB/beEHMM [0 AaTyma
u3BewTaja peBmsopa. Mehytnm, 6yayhu gorahaju uam ycnosu mory 3a nocineauuy da Mmajy fa
KomMnaHuja npecTtaHe ga nocayje y CKnajy ca HayesioM CTasIHOCTH.

e BpwuMo oueHy yKynHe npe3eHTauuje, CTPYKType M cajpxaja nojeauHavyHmx UHAHCUJCKMX
u3BewWTaja, yK/bydyjyhn 1 obenogamwmBarba, Kao U Aa /M Cy y nojeauHavyHUM (PUHAHCUjCKUM
u3BeLlTaj Ma NpuKasaHe OCHOBHE MOC/I0BHE NPOMEHE U Aorahaju Ha TakaB HauMH Aa ce NOCTUrHe
¢dep npeseHTauMja.

CaonwTaBaMo nMuMMa oBnawheHUM 3a ynpaB/batbe, M3melly ocTasnor, naaHuMpaHu 06MM M Bpeme
peBM3uje M 3HauyajHe peBMU3MUjCKe Hanasle, YK/bydyjyhnM M 3HayajHe HegocTaTKe Yy MHTEpPHMM
KOHTpOJ/1ama Koje CMO MAEeHTUMMKOBAIM TOKOM Halle peBusMje.



IBDO

M3BELUTAJ HESABUCHOI PEBU3OPA

AKUMOHAPUMA KOMMNMAHMJIE “AYHAB OCUTYPAHE” a.n.0. BEOTPA/
(HacraBak)

M3BelwwTaj 0 peBU3MjU NojeAMHAYHMX DMHAHCMCKMX M3BewTaja (HacTaBak)

OAroBopHOCTHU peBM30opa 3a peBU3Ujy nojeanHa4YHUX PMHAHCMCKMX M3BewTaja (HacTaBak)

Takohe, gocTtaB/bamo /sMuMMa oBnawheHWMM 3a ynpaB/batbe M3jaBy Ja CMO YCKaaheHu ca
peneBaHTHMM E€TUYKMM 3axTeBMMa Y Morjejy He3aBMCHOCTM M Ja heMo MX 06aBeCTUTM O CBWMM
O0ZHOCMMa M OCTa/IMM MUTarbMMa 33 KOja MOXE pa3yMHO Ja ce MpeTrnocTaBu Aa YTUUY Ha Haly
He3aBMCHOCT, U, rae je To moryhe, o noBe3aHWM Mepama 3aLiTuTe.

Op nuTara Koja cy caonwTteHa avumMma onlawheHMM 3a ynpas/bakbe, MM oapehyjemo Koja nuTara cy
6una oa Hajeehe BaXXHOCTM y peBM3UjU NojeanHAYHUX (PUHAHCUICKMX M3BeLITaja 3a TeKyhu nepuoa m
CTOra Cy K/by4Ha peBum3ujcKa nutarma. Mu onncyjeMo oBa NMTara y Hallem M3BeLTajy peBn3opa, 0CUM
aKo 3aKOH MM peryaatmeBa MCK/byuyje jaBHO obenoarbuBarbe O TOM MUTamwy MW Kaja, Yy U3y3eTHO
PEeTKMM OKOJIHOCTUMA, YTBPAMMO Aa NuTare He Tpeba fa byae yK/byyeHo y U3BELTaj peBM30pa, 3aTo
WTO je pasyMHO O4YeKMBaTM Ja HeratMBHe nocneauue 6yay Behe Hero KopucTM of Takse
KOMYHMKaLMje.

MapTHep y aHraxkoBary Ha PEBU3MjUM HA OCHOBY KOI je cacTaB/b€H OBaj M3BelTaj He3aBMCHOr
peBu3opa je Kcenuja Puctrh KocTtuh.

M3BewTaj 0 APYrMM 3aKOHCKMM M peryiaToOpHMM 3axTeBMMa

PykoBoacTBo KomnaHuje je 04roBopHo 3a cacTaB/bakbe M TaYHOCT NPU/IOKEHOT FOAMLLIEr M3BELLTaja
0 MOC/I0Baky y CKNaZy Ca 3axTeBMMa 3aKoHa O payyHOBOACTBY M 3aKOHa O TPXMLITY KanuTtana. Y
CKJlaZly ca 3aKOHOM O pEBM3MjM, Halla OJrOBOPHOCT je Ja M3pasuMMO MMLU/beHe O YCKnaheHoCTH
roavwmwer ussellTaja o nocnosawy Komnanuje 3a 2019. rogmHy ca MHaAHCMjCKMM M3BeLWTajUMa 3a
TY MOCJ/IOBHY FOAMHY KOjuU Cy O6MAM npeameT peBusuje. Hawu noctynum y TOM nornegy cy 6uamu
OrpaHMyeHn Camo Ha OLeHy ycarnaweHoCTH UMHAHCUICKUX MHDOPMaLMja caapKaHMX Y ToAULLIbEM
U3BELTajy O NOC/I0Batby Ca peBMAMPAHUM NojeauHaYHMM (PUHAHCHMICKMM M3BELLTajMMa.

Mo HaweM MuwbEY, (UHAHCUMjCKE WHDOpMauuje obenojatbeHe y TOAMILbEM M3BEWTajy o
nocnoarwy KomnaHuje 3a 2019. rognHy yckiaheHe cy, No CBUM MaTepMjasiHO 3HaYajHMM MMTarbMMa,
ca nojeaMHavyHMM UHAHCMjCKMM M3BewTajuma KomnaHuje 3a 2019. roamHy Koju cy 6man npegmet
peBu3uje.

beorpaa, 20. mapT 2020. roamHe

Mww@mw &tm[!oc@ﬂ

eHuja Puctuh KOCTHF\ _ _
OBnawheHn pesn3op _,.*'



KOMMNAHUJA "OYHAB OCUIYPAHE" a.n.0. BEOTPAL

NOJEOAUHAYHU BUNAHC YCINEXA
Y nepuwoay opg 1. janyapa o 31. geuem6pa 2019. roguHe

Y xurbagama guHapa

2018.
HanomeHa 2019. KopurosaHo
NOCNOBHU (®YHKUUOHAIHW) NPUXOOuU
Mpuxoan og Npemuja ocurypamwa 1 caocurypara 5 24.680.274 23.097.058
Mpuxoau o nocnosa HeNOCPeAHO NoBe3aHUX Ca NOCMOBMMa OCUrypaka 6 360.658 341.697
OcTanu nocrnosHW NpUxoam 7 285.317 441.772
25.326.249 23.880.527
NOCNOBHU (PYHKLUMUOHAIHW) PACXOAOU
Pacxoau 3a ayropoyHa pesepBsucara U hyHKLMOHaNHE 4ONpUHOCce 8 (1.573.471) (1.736.786)
Pacxoav HakHapa wTeTa v yroBopeHux usHoca 9 (11.092.949) (10.689.378)
PesepsucaHe wreTte - noBehatra 10 (1.579.469) (722.916)
Mpuxoam no ocHoBy perpeca v NpoAaje ocurypaHux owTteheHnx cteapu 11 478.954 511.968
CMatbere 0CTanmx TeXHUYKUX pe3epsu - HETO 12 56.781 90.021
Pacxoau 3a 6oHyce v nonycre 13 (1.738.080) (1.883.976)
(15.448.234) (14.431.067)
OOBUT - BPYTO NOCJIOBHU PE3YNTAT 9.878.015 9.449.460
nPUXoaun n PACXOAU N0 OCHOBY UHBECTULIMOHE AKTUBHOCTHU
Mpuxoan oA VHBECTVPaka CpeacTaBa ocurypama 14 1.5652.939 1.267.843
Pacxoguv no ocHoBy MHBECTUpaka cpeacTaBa ocurypama 15 (72.571) (42.857)
OOBUTAK U3 UHBECTULIMOHE AKTUBHOCTU 1.480.368 1.224.986
TPOLLUKOBW CMPOBOBHEHA OCUIYPAHA
1. Tpowxkosu npubase
MNposusnje (859.490) (754.557)
Ocranu Tpolukosu npubase (5.050.889) (6.450.304)
[MpomMeHa pasrpaHuyeHux TpolkoBa (cmarsere)/noseharse (581.950) 433.596
(6.492.329) (6.770.965)
2. Tpowkosu ynpase
AmopTusauuja (230.793) (237.340)
TpolwkoBu MaTepujana, eHepruje, ycnyra u HemaTtepujanHu TpOLLKOBU (589.617) (529.831)
TpolukoBu 3apaaa, HakHaga 3apaaa v oCcTany NIMYHU TPOLLKOBU (951.029) (877.084)
Octanu TpoLuKkoBu ynpase (225.244) (166.627)
(1.996.683) (1.810.882)
3. Ocranu TpoLukoBu cnpoBofjera ocurypara (36.457) (31.877)
4. Tposu3nja og peocurypara v petpouecuja 104.838 109.012
YKynHo TpolukoBu cnpoBofjewa ocurypamwa 16 (8.420.631) (8.504.712)
NOCNOBHU AOBUTAK - HETO NMOCIOBHU PE3YNTAT 2.937.752 2.169.734
PuHaHCHjcKkn Npuxoau 17 213.468 495.375
PuHaHcHjckn pacxoau 18 (31.561) (37.454)
Mpuxoau oa ycknafuBakwa BpegHOCTU NOTpaXuBamwa 1 Apyre UMOBUHE 19 1.622.380 737.395
Pacxogu no ocHoBy o6e3Bpefera noTpaxveama v gpyre MUMoBMHe 20 (1.444.587) (1.679.334)
Octanu npuxoan 21 184.708 94.014
Ocranu pacxoau 22 (62.609) (48.998)
OOBUTAK U3 PEAOBHOI MOCITOBAHA MPE ONOPE3UBAHA 3.419.551 1.730.732
HeTo rybuTak nocroBata koje ce obycraerba (6.933) (9.442)
OOBUTAK NMPE ONOPE3UBAHA 3.412.618 1.721.290
NMOPE3 HA IOBUTAK
Mopes Ha pobuTtak 23 (401.697) (136.872)
ly6uTak No OCHOBY CMak-eHa OAANOXEHUX NOPECKUX CpeAcTaBa u
Kpevpara OANoXeHNX nopeckux obasesa 23 (9.105) (13.218)
HETO JOBUTAK 3.001.816 1.571.200
OcHoBHa 3apaga no akuuju — y guHapuma 24 342 179

HanomeHe Ha cTtpaHama 12 o 106 ynHe
cacTaBHU 1e0 OBUX NojeauHAYHMX hMHaHCUjCkVX n3BeLLTaja.

IMojeduHaqHU gpuHaHCUjCKU uzgewmaju MpuoXeHu cy y caxemom obnuky y cknady ca ynaHom 5. Odnyke o cadpxuHu uzsewmaja o 06a8/beHoj
pesu3uju ¢huHaHcujcKux uzeewmaja Opywmea 3a ocuzypar-e/peocuzypare HapodHe 6aHke Cpbuje ("Cryx6eHu enacHuk PC", 6p. 42/2015).

Y ume Komnanuje, aana 20.03.2020. roavHe :

«Mp Mupko MeTtposuh 3opaH Cybotuh Tamapa Pagakosuh
NcenHuk MaspluHor oabopa UnaH UsspHor oabopa Jluue oAroBOpHO 3a cacTaBrbawe
\ huHaHCKjckMX n3BeLuTaja



KOMMAHWUJA "OYHAB OCUIYPAHSE" a.a.0. BEOIPAL

NOJEOUHAYHU U3BELLTAJ O OCTAJIOM PE3YIITATY
Y nepuoay ona 1. jaHyapa go 31. neuem6pa 2019. roguHe

Y xurbagama guHapa

2018.
2019. KopuroBaHo
HETO OOBUTAK 3.001.816 1.571.200
OcTanu cBeobyxBaTHU [OBUTAK UNU rybutak
Cmaske Koje Hehe bumu peknacugpukosaHe y
bunaHcy ycniexa y 6ydyhum nepuoduma:
Mosehake peBanopu3aLmMoHnX pe3epsmn No OCHOBY
HemaTepwujarnHe UMOBUHE, HEKPETHUHA, NOCTPOjera U onpeme 180.135 -
Cmamere peBanopnsaLmoHux pe3epsu no 0CHOBY
HemarepwujanHe UMOBWHE, HEKPETHMHA, NOCTPOjeHa U onpeme (35.233) -
AkTypacku ryéuumn/(gobuum) no ocHoBy AeHUCAHNX
nnaHoBa npumama (107.745) 253
37.157 253
Cmaske Koje HakHaOHO mMo2y bumu peknacugukosaHe y
bunaHcy ycnexa y 6ydyhum nepuoduma:
[obvum No ocHOBY xapTuja of BPeAHOCTH
pacnonoxmeunx 3a npoaajy 914.175 425.533
'y6uum no oCHOBY xapTuja o4 BPEAHOCTU
pacnonoXxuemx 3a npoaajy (79.361) (45.111)
834.814 380.422
OcTanu HeTo cBeobyxBaTaH AOOUTaK, yMakEeH 3a nopese 871.971 380.675
YKYNAH HETO CBEOBYXBATHU OOBUTAK 3.873.787 1.951.875

HanomeHe Ha cTtpaHama 12 go 106 YuHe
cacTaBHV 4e0 OBUX MNojeAnHaqHMX (UHaHCKCKUX n3seLuTaja.

lMojeduHayHu huHaHCUjCKU U3sewmaju NpuIoxeHu cy y caxemom obnuky y cknady ca 4naHom 5. Odrnyke o cadpXuHu ussewmaja o 06asrbeHoj
pesu3uju ghuHaHcUjCKUX uzgewmaja Opywmea 3a ocuayparse/peocueypare HapodHe 6aHke Cpbuje ("Cnyx6eHu enacHuk PC", 6p. 42/2015).

Y ume KomnaHuje:

mp Mupko MeTposuh 3opaH CyboTtuh Tamapa Pagakosuh
eacenHuk MsepLuHor ogbopa UnaH U3spLuHor ogbopa Jlnue oaroBopHO 3a cacTaBrbake

K — dvHaHCKHjcKMX u3BeLlTaja
i WA A Tetoeloocee.




NOJEOUHAYHU BUINTAHC CTAHA
Ha paH 31. peuem6pa 2019. roguHe

KOMMNAHWUJA "OYHAB OCUINYPAHE" a.a.0. BEOIPAL

AKTUBA

CrtanHa umoBuHa

HemarepwjanHa ynarawa, cochTBep v octana npasa
HekpeTHuHe, NocTpojera 1 onpemMa

MHBECTMLIMOHE HEKPETHUHE

[yropoyHu hmHaHCHjCku nnacmaHu

Ocrana ayropoyHa cpefcraa

O6pTHa MMOBUHA

3anuxe

MoTpaxwuBama

MoTpaxwuBama 3a BuLwe nnaheH nopes Ha 4obuTak
duHaHcKjckn nnacmaxm

[OTOBWMHCKM €KBMBANEHTU U rOTOBUHA

AKTUBHa BpeMeHCKa pasrpaHuyera

TexHuuke pesepBe Koje Nagajy Ha TepeT caocurypasaya,

peocurypasava 1 peTpoLecuoHapa

YKYMHA AKTUBA

NACUBA

Kanutan

Akumjcku kanuTan

[p>xaBHW kanuTan

Ocranu kanutan
PeBanopu3aunoHe pesepse
Hepeanusosanu gobuum
HepeanusosaHu rybuum
HepacnopeheHa gobut

PE3EPBUCAHA U OBABE3E
OyropouHa pe3sepBucatba

OpnoxeHe nopecke o6aBese

KpaTkopouHe o6aBe3e

KpaTtkopoyHe uHaHcujcke obasese

ObaBe3e Mo OCHOBY LITETA U YrOBOPEHUX U3HOCa
ObaBese 3a npemujy, 3apage n apyre obasese
Obagese 3a nopes U3 pesynrara

MacuBHa BpemMeHCKa pasrpaHuyera
Pesepse 3a npeHocHe npemuje

Pe3epse 3a HeucTekne pusuke
D,pyra nacuBHa BpeMeHCKa pasrpaHmyera

Pe3epBucate wrete

YKYMHA NACUBA

BAHEUJTAHCHA AKTUBA/NMACUBA

31. peuembap

31. peuembap 2018. roguHe
HanomeHa 2019. roguHe KopuroeaHo
26 42.094 77.339
27 6.450.561 6.361.817
28 3.199.421 3.056.717
29 2.117.504 1.920.883
30 361.398 49.752
12.170.978 11.466.508
54.530 54.814
31 4.745.013 4.164.645
129.730 81.054
32 27.546.609 21.815.222
34 1.957.687 1.802.091
35 2.616.673 3.175.883
36 1.908.464 1.480.571
38.958.706 32.574.280
51.129.684 44.040.788

37
2.754.874 2.754.874
2.967.480 2.967.480
131.421 131.421
2.999.340 2.932.817
1.795.948 881.773

(460.463) (273.357)

3.437.163 1.916.589
13.625.763 11.311.597
38 6.080.667 5.510.424
39 457.764 372.068
- 16.273
40 63.063 147.102
41 4.127.478 3.023.427
41 401.697 136.872
4.592.238 3.323.674
42 12.557.725 11.576.923
43 225.089 164.451
44 1.033.804 973.013
13.816.618 12.714.387
45 12.556.634 10.808.638
37.503.921 32.729.191
51.129.684 44.040.788
46 1.157.326 434.657

HanomeHe Ha cTpaHama 12 go 106 ynHe
cacTaBHU 4e0 OBUX NOjeANHAYHMX (PUHAHCK|CKMX U3BELLTaja.

lMojeduHayYyHU ghuHaHCUjcKu u3gewmaju NpunoxeHu cy y caxemom obruky y cknady ca YnaHom 5. O0nyke o cadp)XuHu ussewmaja o 06asrbeHoj
pesu3suju chuHaHcujcKux uzeewmaja Opywmea 3a ocuaypare/peocueyparbe HapodHe 6aHke Cpbuje ("Cnyx6eHu enacHuk PC", 6p. 42/2015).
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3opaH Cy6oTuh
Unan UsBpLuHor ogbopa

Tamapa PapakoBuh

Jlnue OArOBOPHO 32 cacTaBibame

hvHaHcKjckux n3seLUTaja
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KOMIMAHWJA "OYHAB OCUIYPAHSE" a.a.0. BEOMPA[

NMNOJEOUHAYHU U3BELLUTAJ O MPOMEHAMA HA KATMUTANY
Ha paH 31. peuem6pa 2019. rogute

Hepeanu-
OpywTBe- Octanun  PeBanopu- Hepeanu- 30BaHuU Hepacno-
Akumjcku HU Kanutan 3auuoHe 30BaHu ry6uum peflena
Kanuran KanuTtan pesepse aobuumn noour YKynHo

Ctame Ha aaH
1. janyapa 2018. roguHe, kopurosaHo 2.754.874 2.967.480 131.421 3.007.506 455.987 (228.246) 1.397.318 10.486.340
Pacnogena pobutu - ogo6peHe gusuaeHae - - - - - - (1.126.618) (1.126.618)
HepeanuaosaHu 4o6vLUM No OCHOBY XapTuja o4

BPEAHOCTU PacnonoXusmx 3a npogajy - - - - 437.912 - - 437.912
HepeanuaosaHu rybuuu no ocHoBY xapTuja o4

BPEAHOCTU PacnonoXxueux 3a Npogajy - - - - (45.111) - (45.111)
AKTyapcku 4,061uUM N0 OCHOBY OTNPEMHUHA - = = - 253 - - 253
OpnoxeHu nopecku ecektu - - - - (12.379) - - (12.379)
MpeHoc ca jeaHor Ha apyrv obnvk kanuTana - - - (74.689) - - 74.689 -
[obuTak Tekyhe roauHe - - - - - - 1.5671.200 1.571.200
Crtamne Ha gaH
31. neuem6pa 2018. roauHe, KOPMroBaHo 2.754.874 2.967.480 131.421 2.932.817 881.773 (273.357) 1.916.589 11.311.597
Pacnogena nobutu - ogobpeHe gusuaeHse - - - - - - (1.481.354) (1.481.354)
[Mosehate maTemaTuuke pesepse - - - - - - (78.267) (78.267)
EcdbexTu npoLieHe BpeaHOCTU HEKPETHUHA -

nosehate - - - 211.924 - - - 211.924
EdbekTn npoueHe BpeaHOCTU HEKPETHUHA -

CMatbene = - - (41.451) - - - (41.451)
HepeanuaosaHu 5o6vum no oCHOBY XapTuja o4 i

BPEAHOCTN pacnonoXxmsunx 3a npoaajy - - - - 965.195 - - 965.195
Hepeanusosanu rybuum no ocHoBY xapTuja oA

BPEAHOCTU PacnonoXxveux 3a npoaajy - - - - (79.361) - (79.361)
AKTyapcku rybuum no oCHoBy OTNPeMHUHa - - - - - (107.745) - (107.745)
OpnoxeHu nopecku edektu - - - (25.571) (51.020) - - (76.591)
MpeHoc ca jeaHor Ha apyru 06nKK kanuTana - - - (78.379) - - 78.379 -
[obuTak Tekyhe roauHe - = - - - - 3.001.816 3.001.816
Crame Ha gaH
31. peuem6pa 2019. roauHe 2.754.874 2.967.480 131.421 2.999.340 1.795.948 (460.463) 3.437.163 13.625.763

HanomeHe Ha cTpaHama 12 go 106 YuHe
CacTaBHW €0 0BYX NojeAanHaYHNX PrHaHCHjCKUX U3BeLLTaja.

IMojeduHaqHu gpuHaHcujcku u3sewmaju MpUoXeHU Cy y caxemom obnuKy y cknady ca YnaHom 5. Odnyke o cadpx)uHu ussewmaja 0 06asbeHoj pesusuju
ghuHaHcujcKux u3eewmaja Opywmea 3a ocuaypare/peocugyparbe Hapodre 6arke Cpbuje ("Cnyx6enu enacHuk PC", 6p. 42/2015).

mp Mupko MeTtposuh 3opaH CyboTuh Tamapa Pagakosuh
ncenHuk UNaspLuHor ogbopa Ynan MsBpLuHor oatopa Jlnue ogrosopHO 3a cacTasrbare

E—— «1’(' [ “R h1HaHcwjckux nsBeLlTaja
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KOMMAHWUJA "OYHAB OCUI'YPAHE" a.a.0. BEOIPAL

NOJEAUHAYHU U3BELLTAJ O TOKOBUMA FrOTOBUHE
Ha pax 31. geuem6pa 2019. roauHe

TOKOBU rOTOBUHE U3 MNOCNOBHUX AKTUBHOCTHU
MNpuUnNuBM roToBMHE U3 NOCNOBHUX aKTUBHOCTHU
Mpemuje ocurypara 1 caocuryparsa 1 NpUMIbEHU aBaHcu
Mpunveu of yyelwha v HakHaau WreTa

MpuMIbEHE KamaTe 13 NOCMOBHWX aKTUBHOCTM

OcTanu Npunmuemn U3 pefoBHOT NOCMOBaH-a

OAnvBU rOTOBUHE M3 NOCNOBHUX aKTUBHOCTKU
HakHage wTeTa 1 yroBopeHux n3Hoca us ocurypara,
YAENW y WwtetTama us caocurypama v 4aTv aBaHcu
Mpemuje caocuryparsa, peocurypata u petpouecuja
3apapge, HakHage 3apafa v ocTanu fUYHU pacxoau

OcTanu TpoLUKOBY CNpOoBOReHa ocurypara
Mopes Ha pobuTtak

OpnvBU MO OCHOBY OCTanNMX jaBHUX Npuxoaa
OcTtanv ognvBK U3 peoBHOT NOCIOBak-a

HeTo npunuB rotoBuHEe U3 NOCIIOBHUX aKTUBHOCTHU

TOKOBW rOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA

MpunuBM roToBUHE M3 aKTUBHOCTU UHBECTUPaHA

Mpopaja akumja v yaena (HeTo Npunven)

Mpogpaja HemaTepwjanHux ynarawa, HeKpeTHUHA, MOCTPojera U onpeme
OcTanu hmHaHCKjCKM NnacMaHn — AernoHoBama 1 ynaramwa (HeTo npunuew)
MpuMrbeHe kamaTte 13 akTUBHOCTW NBECTUPatbA

MpumrbeHe aueunaeHae u yyelwha y pesynrarty

OAnvMBU roTOBUHE U3 aKTUBHOCTU MHBECTUPaH-A

KynoBwHa akuwja v yaena (HeTo oanvsm)

KynosuHa HemaTepwujanHux ynaramwa, HEKpETHUHA, MOCTPOjEH-a U OnNpeme
OcTanu hmHaHCKjCKM NnacMaHn — AenoHoBamwa U ynaramwa (HeTo OAnmnBm)

HeTo oanuB rotoBMHE U3 aKTUBHOCTU MHBECTUPaHba

TOKOBU IOTOBUHE U3 AKTUBHOCTU ®UUHAHCUPAHA
OAnnBM roToBUHE M3 aKTUBHOCTU hUHAHCUpaHa
WcnnaheHe agveupaenae v yvelha y kanutany

HeTo oanuB rotoBMHE U3 aKTUBHOCTU hMHAHCUPaH-a

HeTo npunue rotoBuHe
[oToBMHA Ha noyeTKy oBpadyHcKor nepuoga
HeraTuBHe KypcHe pasruke no OCHOBY MpepadyyHa roToBUHe

FOTOBUHA HA KPAJY OBPAYYHCKOI' MEPUOOA

HanomeHe Ha cTtpaHama 12 o 106 YnHe

2018.

2019. KopurosaHo
27.797.929 26.002.341
349.040 451.970
482.597 338.651
1.223.075 1.318.884
29.852.641 28.111.846

(10.699.356)

(11.024.178)

(3.113.283) (2.712.413)
(4.404.179) (4.151.986)
(3.730.954) (4.720.706)
(185.548) (118.091)
(2.095.639) (2.238.117)
(975.288) (1.106.996)
(25.204.247) (26.072.487)
4.648.394 2.039.359
3.790.226 3.506.096
49.189 16.521
13.888.505 11.151.888
115.668 205.164
262.971 263.968
18.106.559 15.143.637
(2.699.022) (4.491.708)
(240.089) (173.347)
(18.947.088) (11.554.725)
(21.886.199) (16.219.780)
(3.779.640) (1.076.143)
(713.157) (542.379)
(713.157) (542.379)
155.597 420.837
1.802.091 1.381.256
1) (2)
1.957.687 1.802.091

cacTaBHV 4e0 OBUX NojeAnHaqYHMX (UHAHCK]CKUX n3BeLuTaja.

lMojeduHayHu ghuHaHCUjCKU u3gewmaju npunoxeHu cy y caxemom obruKy y cknady ca YnaHom 5. O0nyke o cadp)XuHu ussewmaja o 06asrbeHoj
pesu3uju puHaHcujckux uzsewmaja Opywmea 3a ocuaypame/peocugyparbe HapooHe 6aHke Cpbuje ("Cnyx6eHu enacHuk PC", 6p. 42/2015).

... Y ume KomnaHuje:

e,

3opaH CyboTuh
Ynan UsspLuHor ogbopa

Al 3;\
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.‘P!'Ip Mupko MeTposuh
hcenHuk MsBpLuHor og6opa

i~ W Ao

Tamapa Papakosuh

Jlnue oaroBopHoO 3a cacTaerbame
hvHaHCKjCKMX n3BeLlTaja
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KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

1. OMNWTE NH®OPMALMJE O OPYLWITBY

KomnaHuja "[lyHaB ocurypawe" a.4.0. beorpag (y gareem tekcty "KomnaHuja" unu "Opywteo") je npaBHO
n1ue opraH1M3oBaHO Kao jaBHO akLMOHapPCKO APYLITBO 3a obaBrbake NocrnoBa 13 4enaTHOCTU ocurypama
W OpYyrvx Nocnosa y cknagy ca 3akoHoMm. Akumje KomnaHuvje nuctupaHe Cy Ha OpraHM3oBaHOM TPXULLITY —
Beorpagcka 6ep3a, Beorpag.

CeanwTte Komnanuje je y beorpaay, MakegoHcka ynuua 6p. 4. MatuyHm 6poj Komnanuje je 07046898, a
Mopeckn naeHtTudmnkauymnonun 6poj (MNB) je 100001958.

KomnaHuja je npaBHM cnenbernk Komnanwuje "Ocurypamwe OyHas" g.4. beorpaa, opraHusoaHe Opnykom
CkynwtuHe [leoHnyapckor ApyLiTea 3a ocuryparse "[lyHaB" ycBojeHoj Ha X cegHuumM oapxaHoj 26. anpuna
1994. roguHe n ynucaHoj y peructap lNMpuspeaHor cyna y beorpagy, pewerem IV-Fi 6p. 9281/94, og 1.
centembpa 1994. roanHe, a koja je pewenem MNpuspegHor cyaa y beorpaay II-Fi 6p. 7821/97, peructapckum
ynoxak 4-01-00, og 3. jyna 1997. roguHe permctpoBaHa Kao akUMOHapPCKO APYLUTBO Y cknaay ca 3akoHOM
0 OCurypary MMOBMHE 1 Nnua.

Pewerwem AreHuuje 3a npuspeaHe peructpe y Beorpagy 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Pernctap npuBpegHux cybjekaTa u perMctpoBaHa kao akLMOHapPCKO APYLUTBO
3a ocurypatbe.

KomnaHwuja je opraHusoBaHa y ckragy ca 3akoHom o ocurypamy ("Cnyxb6enu rachHuk PC", 6p. 139/2014) n
3akoHom o npuBpegHum gpywteuma ("CnyxoeHu rmacHuk PC", 6p. 36/2011, 99/2011 n 83/2014 - op. 3aKoH,
5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuije je nsgana peluerse M. 6p. 2959 oa 25. anpuna
2016. roguHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna cBoje nocrioBake, MMOBWHY, KanuTan,
obaBese, opraHe, opraHusauujy u akte ca ogpenbama 3akoHa O OCUryparby M UCMyHuna ycrnoBe Koju cy
nponucaHn 3a o6aBrbake CBUX BPCTa XKMBOTHUX OCUIypara 1 CBUX BPCTa HEXMBOTHOTM OCUryparsa U3 unaHa
8. 1 9. 3akoHa.

Y umrby ctuuara gobutn, KomnaHuja obaerba AenaTtHOCT Kojy YMHe criegehun nocnoBu ocurypama 3a koje
je Komnanwvja nobuna gossony HapoaHe 6aHke Cpbuje:

e [locnoBu XMBOTHMX Ocurypara, u To: (a) ocurypame XuBoTa, (6) ocurypame 3a crnyyaj BeH4Yara U
pohewa, (B) peHTHO ocurypawe, (r) AOMYHCKO OCuUrypawe Y3 OCurypawe XUBOTa, (O) >KMBOTHA
ocurypawa HaBefdeHa nog Tadkama (a), (6), (B), Be3aHa 3a jeQuHuLe MHBECTULMOHUX doHaoBa, (1)
TOHTUMHE, KOje MPeACTaBbajy BPCTY ocurypara y KoMe ce ocurypaHmum cnopasymejy aa he 3ajeqHunykm
KanutanusoBaTu CBOje [OMPUHOCE W Tako KanuTanu3oBaHy WMOBWMHY MOAeNnUTM usmMehy OHMX
ocurypaHuka koju goxuse ogpeheHy ctapocT, 04HOCHO U3Mehy HacnegHvka yMmprvx ocurypaHuka, (e)
ocurypawe C kanvTanus3auujoMm ucnnarte, Koje ce 3acHuMBa Ha akTyapckum obpadvyHuma n y Kome
OCUrypaHuK kao 3aMeHy 3a jeHOKpaTHY Unu NnepuoauyHy ynnaty npemuje npuma ucnnate y oapeheHoj
BUCWHW 1 y oapeheHoM nepuoay.

e [locnoBuM HEXMBOTHNX OCUIypamsa, 1 To: (@) ocurypare of nocneguua Hesroge, ykrbyyyjyhu ocurypame
of noBpefa Ha pagy v npodecuoHanHmx oborbewa, (6) 4OOpOBOILHO 30paBCTBEHO ocurypamse, (B)
ocurypake MOTOPHUX BO3una, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe Basgyxonnosa, (f)
ocurypame nnoBHuX objekaTa, (€) ocurypamwe pobe y npeBosy, () ocurypawe MMOBUHE Of noXxapa u
OpYrnx onacHocTK, (3) ocTana ocuryparwa MMOBUHE, (M) ocurypamwe oA oaroBopHocTu 36or ynotpebe
MOTOPHMX BO3MNa, (j) ocurypawe o oaroBopHOCTU 360r ynotpebe Ba3ayxonnoBa, (K) ocurypamwe o
oaroBopHocTu 36or ynotpebe nnoBHWX objekaTa, () ocuryparwe oA OnwiTe OArOBOPHOCTM 3a LUTETY
Koje MoKpuBa ocTane BpCTe OATrOBOPHOCTM, (fb) ocurypawe kpeguta, (M) ocurypame jeMcTBa, Koje
rapaHTyje HenocpegHo Unu nocpegHo mncnykwewe obaBesa AyKHUKA, (H) ocurypare hUHaHCUjCKNX
rybutaka, (k) ocurypare TpoLLKOBa NpaBHe 3aluTuTe, (0) ocuryparwe noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpalluky opraHusauujy npunarohasa notpebama passoja CBoje AenaTtHOCTH, y cknagy
ca ytBpheHom nocnosHom nonutukoM. MNocnoeu 3 genatHoctn KomnaHuwje obaerbajy ce y 'eHeparnHoj
anpekumjn u orpaHumma Komnanuje - [maBHUM dunujanama ocurypamsa.

Y leHepanHoj oupekumju o6aBrbajy ce NocnoBu U3 AenaTtHOCTM ocurypama, Kao U Apyru NocrnoBu y cknagy
Ca 3aKOHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y eHeparnHoj AMpekumju opraHusyje ce,
KOHTpOnuLLEe 1 KOOPAMHMPA Mpouec pada y obnactu ocurypawa (3a HeXWBOTHa Ocurypama; 3a npoaajy
HEXWBOTHMX OCWUrypara; 3a NpoAajy >KMBOTHUX OCWUrypakba; 3a HakHagy LlTeTa), kao u y obnactu
hrHaHCKjCKUX NocnoBsa, NocrnoBa NorucTyke, NpaBHMX NOCMOBa, NOCnoBa M3 0bnacTn rbyAcKMX pecypca,
UHdOpMaTHKe, UHTEPHE peBu3nje, MHTEPHE KOHTPONE 1 KOHTPOne ycknaneHOCTU NocrnoBaka, akTyapckux
rocrnoBea, MocCrnoBa Yyrpasibawka PU3NLMMa COMIBEHTHOCTM U TOCNOBa MapKeTWHra, kao 1 nocrosa
KOMyHMKauuje n bpure o knvjeHTuma.
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KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

21.

OMNWTE NH®OPMALMJE O APYLUTBY (HactaBak)

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, Npeko Mpexe Kojy YMHM 28 rmaBHUX ounujana
ocurypaka HexmBoTa Koje Cy rpynucaHe y net pervoHa. [pogajHa Mpexa XUBOTHMX Ocurypaka CBOjy
AenatHocT obaBrba Npeko jefHe rnaBHe unujane y okBMpY Koje Cy obOpasoBaHe HWKe OpraHv3auuoHe
jeanHuue.

OpywtBa Koja nocnyjy Kao KoHTponucaHa gpywTtea KomnaHuje cy: "[yHas ayTto" A4.0.0. beorpag, "[OyHas"
OPYLITBO 3a ynpaBrbake [0OpoBOrbHUM MeHsunjckum doHaom a.a. Bbeorpap, "Dunav Stockbroker" a.p.
Beorpag, "OyHaB-Pe" a.n.o. beorpaa, "OyHaB ocurypamwe” a.n. bawa Jlyka, Penybnuka Cpncka, "OyHaB
ayto" g.o.0. bawa Jlyka, Penybnuka Cpncka, "OyHaB TypucT" g.0.0. 3natmbop n "dyHaB ayTo normctmka"
A.o.o. beorpag.

Ha paH 31. peuembpa 2019. roanHe Komnanuja uma 3.084 3anocnenunx (31. neuembap 2018. roanHe: 2.903
3anocnexux). KeanudgukaumoHa cTpykTypa 3anocrneHux Ha gaH 31. geuembpa 2019. u 2018. roguHe
npvkasaHa je y HapeaHoj Tabenu:

31. peuembap 31. peuembap
CTteneH cTpy4He crnpeme 2019. 2018.
Inll 15 12
1 119 98
Y 1.206 1.119
\Y 9 8
VI 490 475
Vil 1.233 1.178
VI 12 13
YKynHo 3.084 2.903

MpoceyaH 6poj 3anocneHnx Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2019. rognHu navocu 3.036 (2018.
roguHa: 2.882 3anocneHa).

OCHOBE 3A CACTABJbAHKE U NPE3EHTALWJY NOJEOUHAYHUX PUHAHCUJCKUX
M3BELUTAJA N PAYYHOBOACTBEHM METO[

OcHoBe 3a cacTaBJbake U Npe3eHTauujy nojeaMHa4YHuX (PMHAHCUjCKUX U3BeLUTaja

MpaBHa nuua wn npegyseTHuun y Peny6nuum Cpbuju cy y obaBe3n ga Bohere MOCMOBHMX KHoUra,
npu3HaBake U NpoLewnBakbe MMOBMHE M 0baBe3a, NMpuxoda M pacxoda, cacTaBrbake, MpUKasvBakbse,
JocTaBrbakbe 1 obenofamwnBame UHAHCUCKMX M3BELLTaja BpLUe Y cknagy ca 3akoHOM O pavyyHOBOACTBY
(y marbem TekcTy "3akon", objaBreeH y "Cnyx6enu rmacHuky PC", 6p. 73/2019), kao n y cknagy ca octanom
NPUMEHILMBOM MOA3AKOHCKOM perynatusom. KomnaHwja je, kao Benuko npaBHO nuue, y obasesn aga
npumenyje MehyHapoaHe cTaHaapae dmHaHcujckor nssewTaBawa ("MCON"), koju y cmucny HaBeaeHor
3aKkoHa, obyxearajy: KoHuenTyanHu okBuMp 3a uHaHCKjcKO u3BewTaBawe ("KoHuenTyanHu okeup"),
MefyHapogHu pavyHoBoacTBeHu cTaHgapan ("MPC"), MehyHapogHn craHgapau — dmHaHCcuKjcKor
n3sewTaBarwa ("MCON") n ca wuma nosesaHa Tymaudewa, u3garta of crpaHe KomuTteta 3a Tymauderwe
padyHoBoacTBeHuUx ctaHgapga ("IFRIC"), umju je npeBog yTBpAMIO M 06jaBUNO MUHUCTAPCTBO HAAMNEXHO
3a nocnose hrHaHcuja.

Pewerwem MuHuctapctBa umHaHcuja o yTBphmBarwy npesoda MefyHapogHux ctaHgapaa cuHaHcujckor
n3pewTaBawa (MCOU) 6p. 401-00-4980/2019-16 oa 21. HoBemMOpa 2019. roguHe koje je 06jaBrbeHO y
Cnyx6eHom rnacHuky PC 6p. 92 og 25. peuembpa 2019. roanHe (y garbem TekcTy "Peluere o yTBphuBaky
npesoaga") yrBpheHu cy n objaBreeHn npeBoam ocHoBHMX TekctoBa MPC, MC®W, KoHuenTyanHor oksupa,
ycBojeHux of cTpaHe Opbopa, kao n noee3aHux IFRIC Tymauewa. HaBegoeHnu npesogun objaBrbeHu y
Peluery 0 yTBphMBamy NpeBoaa He YKIby4dyjy OCHOBE 3a 3aKribyunBame, Unycrpyjyhe npumepe, cmepHuLe,
KOMEeHTape, CynpoTHa MULLIbeHa, pa3pafeHe npumepe, kao 1 Apyru onyHcku objalukwasajyhu matepujan
KOju MOXe [a ce YCBOjWU y Be3n ca CTaHA4apAnmMa, OOQHOCHO TyMaderwuma, OCUM ako Ce U3PUYUTO He HaBoaun
Ja je Taj maTepujan cacTaBHM OeO CTaHAapda, OOHOCHO Tymadewa. Ha ocHoBy Pellerwa o yTBphuBamy
npesoaa, KoHuentyanhuu okeup, MPC, MC®W, IFRIC 1 ca kuma noBe3aHa TyMadena Koja cy npeBefeHa,
y NPpMMeHU cy oA (PUHAHCUjCKMX M3BeLUTaja Koju ce cacTaerbajy Ha gaH 31. geuembpa 2020. roguHe.
HasegeHn MCOU mory ce NpMMEHWTU 1 NPUITMKOM cacTaBibakba (PUHaHCUjCKMX u3BelTaja Ha gaH 31.
peuembpa 2019. roguHe, y3 obenopawumBare oprosapajyhux uHdopmauuja y HanomeHama y3
duHaHcuKjcke n3BeLlTaje.
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KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

21.

2.2,

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWJY NOJEOAUHAYHUX ®UHAHCUNJCKUX
M3BELWUTAJA U PAYYHOBOOCTBEHU METO[ (HacTaBak)

OcHoBe 3a cacTaBIbakbe U Npe3eHTauujy nojeanHavyHnx comHaHcmnjckux nsBeluTaja (Hacrasak)

Komnanuja ce onpegenuna ga MC®U no Pelwewy o yTBphuBawy npeBoga NpMMeHU Ha UHaHCUjcke
n3BelTaje noyeB oa 31. geuembpa 2020. roguHe, OOHOCHO OBU MOjeAMHAYHN M3BELUTAjN CYy CacTaBIbEHU
npema MC®U poHetn Pewernem Munuctpa duHaHcuja 6p. 401-00-896/2014-16 op 13. mapta 2014.
roavHe ("Cnyx6eHu rnacHuk PC", 6poj 35/2014) koje yTBphyje Oa 3BaHUYHE cTaHAapAe YMHE 3BaHWYHU
npesogu MehyHapoaHux padvyHoBoacTBeHux craHgapga (MPC) u  MeRQyHapogHux  cTaHgapaa
hrHaHcujckor n3sewTaBawa (MCPU) koje usgaje Opbop 3a MefiyHapoaHe pavyyHOBOACTBEHe CTaHdapae
(IASB), ka0 n Tymayewa cTaHgapga usgatmux of crtpaHe Komuteta 3a Tymadewe mehyHapopHor
duHaHcujckor nsBewTasawa IFRIC go 31. jyna 2013. roguHe. HakoH 31. jyna 2013. rogunHe, of cTpaHe
IASB n IFRIC un3gat je 3HadajaH 6poj gonyHa, roguwkunx noborbwana, M3MeHa OAHOCHO JojaTaka
noctojehvM mMnu peeBuavpaHMM cTaHgapouma n Tymadewuma, Kao 1 msgasamwe HoBux MCOWU, ogHocHO
yknagawe noctojehux MPC, koju cy npeBedeHu 1 3BaHWYHO ycBOjeHu y Peny6nvum Cpbuju Pelwwerem o
yTBpAUBaky Npesoaa, anu HUCY NPUMEHEHN Y OBUM MojeaNHaYHNM (DUMHAHCUjCKUM U3BELLTajUMa.

OcuM nomeHyTor, nojeduMHa 3akoHCKa W Mnoa3akoHcka perynatvea y Peny6nuum Cpbujy gedwuHuwe
ogpeheHe padyHOBOACTBEHE MOCTYMKe, WTO MMa 3a nocreavuy gogartHa ofactynawa o MCOU kao wro
cnegu:

o KomnaHuja je oBe nojeanMHayHe nHaHCKjcke U3BELLTaje cacTaBuna y cknagy ca 3axreBuma Oanyke o
KoHTHOM OKBUpY ¥ caapxuHu padyHa y KOHTHOM OKBUpY 3a ApyLUTBa 3a ocurypame ("Cnyx6eHu rmacHuk
PC", 6p. 135/2014 n 102/2015) n cdopmaty nponucaHom Opnykom o cagpxajy n cdopmu obpasaua
UHaHCKjCKMX U3BeLLTaja 3a ApywwTea 3a ocuryparse ("Cnyxbenu rmacHuk PC", 6p. 135/2014, 141/2014
n 102/2015), koju oactyna opn dopmarta gedwuHucaHor y MPC 1 (peugupaH) "lMpukasvBame
(uHaHcujckmx n3sewTtaja" 1 MPC 7 "U3BelTaj 0 TOKOBMMA rOTOBMHE".

e OppeheHMM NOA3aKOHCKMM aKTMMa KOju Cy Ha CcHasu y Tekyhem nepuoay 3axTeBa ce Mpu3HaBae,
BpedHOBake W Krnacudukaumja cpefctaBa, obaBesa M kanuTana, kao M npuxoda M pacxoga Koja
ofcTyna o 3axTeBa npeBefeHux u yceojeHnx MCOU n MPC.

e PauyHoBOACTBEHMM MponMcMMa M MPETXOAHO HaBedeHWM MpaBuIHUMLUMMA HWUCY npeasBuheHa cBa
obenopatunBara 3axTteBaHa no MC®U 4 "YroBopu o ocurypary", Tako Aa NpUIoXeHU nojeanHayvyHun
(hbrHaHCKjCKN N3BELLTAjN HE YKIbyYyjy cBa obenoparwmBara npegsuheHa HaBegeHUM CTaHgapaoM.

CxogHO HaBegeHoM, a umajyhm y Buay noTeHUMjanHO MaTtepujanHe edekTe Koje OAcTynawa
payvyHOBOACTBeHMX nponuca Penybnuke Cpouje og MCOU n MPC mory nmaTt Ha peanHocT U 06jeKTUBHOCT
nojeanHayHMx ouHaHCKjckMX n3BewwTaja KomnaHuje, oBn nojeaMHavyHn (pMHaHCKjCKM U3BELLUTaj Ce He Mory
cMaTpaTtu oUHaAHCWjCKMM U3BELUTajuMa cacTaBibeHUM y carnacHoctn ca MCOW n MPC.

Mpunukom cactaBrbara OBUX NojeauHaYHNX hnHaHCKjCKMX n3seLlTaja, KomnaHuja Huje npyumeHuna MCoOU
n MPC koju y cBojum ogpeabama [03BOSbaBajy paHujy NpuMeHy.

KoMnaHuja je MaTM4yHO npaBHO nuue rpyne Kojy noped KomnaHuje YyMHe M KOHTpoNucaHa npaBHa nuua
HaBegeHa y HanomeHnn 1. y3 nojegmHayHe uHaHcujcke wm3BellTaje (3ajegHo "Mpyna" wnm "[OyHas
ocuryparbe pyna"). KomnaHuja je y o6aBe3n fa cacTaBrba KOHCONMaoBaHe hMHaHCWjcke U3BeLTaje 3a
lpyny 3a roaumHy koja ce 3aBpwaBa 31. geuembpa 2019. roguHe, y cknagy ca pavyyHOBOACTBEHUM
nponvcuma Peny6nuke Cpbuje n ncte goctaBu AreHumju 3a npuBpefHe permctpe 4o kpaja jyna 2020.
roavHe.

MojeanHavHn cuHaHcmjckn ussewTaju KomnaHuje cy cacTaBrbeHM y CKnagy ca HayeriomMm MCTopujcKor
TPOLLIKa, OCUM aKo je Apyraynje HaBeaeHo Yy pa4yHOBOACTBEHMM MONUTMKaMa Koje Cy AaTte y farbem TEKCTY.
KoMmnaHuja je y cacTaBr/bawy OBUX MojeauHavYHuX (UHAHCUK|CKMX M3BeluTaja npuMenuBana
payyHOBOACTBEHE NonuTuke obpasnoxeHe y Hanomexu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, MojeAMHaYHn mMHaHCKjckn n3sellTaju KomnaHuje cy nuckasanm y
xurbagama guHapa. AnHap (PCL) npeacTtaerba 3BaHUYHY M3BeLUTajHy BanyTy y Penybnuum Cpbuju.

OBu nojeanHayHn dunHaHcKjckn m3seLlTaju ogobpeHn cy oa cTpaHe pykoBoacTtBa Komnanuje 20. mapTa
2020. roguHe.

Haueno ctanHocTu nocnoBaka
MojeanHayHM UHAHCUJCKM M3BELLTAjU Cy CacTaBfbEHM Yy CKhady ca HavyerioM CTariHoCTM MOCroBaha

npaBHOr nnua, koju nogpasymesa Aa he KomnaHuja HacTaButu ga nocnyje y HeorpaHW4eHOM nepuoay y
npensuarbMBeoj 6yayhHocTu.
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KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

23.

2.3.1.

2.3.2.

23.3.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWJY NOJEOAUHAYHUX ®UHAHCUNJCKUX
M3BELWUTAJA U PAYYHOBOOCTBEHU METO[ (HacTaBak)

Kopuwhetwe npouewnBawa

MpeseHTaumja nojeaMHayYHMX OMHAHCKCKUX M3BELUTaja y CKnagy ca padyHOBOACTBEHWM CTaHaapauma u
nponucuma Koju ce npumetrbyjy y Penybnuum Cpbuju 3axteBa oA PYKOBOACTBA Kopulhewe Hajborbumx
Moryhumx npoueHa u pasyMH/X NPEeTNocTaBKku, Koje MMajy edpekTa Ha npe3eHTupaHe Bpe4HOCTM cpeacTaBa
n obaBesza u obenogawvBame MOTEHUMjANHMX MOTpaxuBawa M obaBe3a Ha [aH cacTaBrbakba
nojeaMHaYHMX hMHaAHCUJCKNX U3BELLITaja, Kao 1 NpMxo4a U pacxoda y TOKy U3BeLUTajHOr nepuoaa.

OBe npoLeHe 1 NpeTnocTaBke Cy 3acHOBaHe Ha WHdOpMaumjama pacrnonoXuBUM Ha AaH cacTaBrbaka
nojeaMHadyHMX UHaHCKjCKUX u3BewTaja, a Obyayhu cTBapHu pesyntaTm MoOry ga ce pasnukyjy Of
npoLeHEeHNX U3Hoca.

Y parbem TeKCTy HaBefeHe Cy KibyyHe NpoLeHe 1 NPeTnocTaBke Koje cagpXe pusuk ga he npoyapokoBaTtu
MaTepujanHo 3HavajHe Kopekuuje KhUroBOACTBEHMX BPeOHOCTU cpefcTaBa M obaBe3a y TOKy HapegHe
dUHaHCcuKjcke roguHe.

AmMopTusaumja 1 amopTu3aLMoHe cTone

O6GpayyH amopTusaLmje 1 NpMMeHeHe CTone amopTu3aumje cy 3aCHOBaHe Ha NPOjeKTOBAHOM EKOHOMCKOM
BEKy Tpajarba HEKPETHUHA, ornpeMe U HemaTepujanHux ynarawa. JegHom rogue KomnaHuja npouetwyje
€KOHOMCKM BEK Ha OCHOBY TPEHYTHUX npeaBuharba.

AHanusa ocems/bug8ocmu y cry4ajy npoMeHe rnpoueHa

YKkonuko 6u amMopTu3auuoHe CToMne, Ha OCHOBY MpPOLIEHEHOr €KOHOMCKOr BeKa Tpajaka HEKPETHWHA,
onpeme 1 HemaTepujanHux ynarakba Ha HauMH onncaH y NpeTxo4HoM nacycy, 6une suwe (Hxe) 3a 10% y
OLHOCY Ha OHe Koje cy kopuwheHe 3a obpavyH amopTu3auuvje 3a roguHy koja ce 3aBpluaBa Ha gaH 31.
Aeuembpa 2019. rogmHe (HanomeHa 3.2.1.), u3HOC TpoLlkOBa amopTu3auuvje koju 6u 6unu npusHatm y
nojeanHayHMM OUHaHCKJCKMM n3BeLlTajuma 6rno 6u Buwmn (Hxmn) 3a 23.079 xurbaga avHapa.

UcnpaBka BpeAHOCTU NOTpaXuBaka

KomnaHuja BpLM NpoLeHy HanmnaTMBOCTM MOTpaxuBara, kao M obpadyH ucrpaBke BpegHOCTU 3a CBa
CyMHMBaA M CMOpHAa NOTpaxuBara, a Ha OCHOBY MpoLereHUX rybutaka ycrnen HemoryhHocTv kynaua fa
ucnyHe obasese.

MNpoueHa je 3acHoBaHa Ha CTApOCHOj aHanMauW MnoTpaxuBawa O Kynaua, MCTOPUjCKMM OTNUCMMA,
KpeauMTHUM CcrnocobHOCTMMA Kynaua M fpoMeHama y YycrnosBuMma Mpoaaje, npunukoMm yTtephuBama
afeKBaTHOCTV UcnpaBke BPEAHOCTU CYMHUBUX M CMOPHMX MoTpaxusamwa. OBO yKibydyje u npeTnoctaBke o
Oynyhem noHalawy Kynaua v pe3yntyjyhum 6yayhum Hannatama. PykoBoAcCTBO Bepyje Aa Huje noTpebHa
JogaTtHa ucnpaeka BpeHOCTW NOTpaxmBaka OCUM OHe Koja je dhopmmpaHa y NpUnoxXeHUM nojeamHaqyHum
PUHaHCKjCKMM MU3BeLITajuMa.

PesepBucaHe wrete

Ceaka npuvjaBrbeHa LTeTa ce Mpouekyje nojeaMHadyHo of cTpaHe Komnanuje, y3umajyhu y o063up
OKOJSTHOCTM Be3aHe 3a LUTeTy, 4OCTYynHe MHdopmaLmje N UCTOPUCKO MCKYCTBO O BEMNUYMHMN CAMYHKX LUTETa.
MNMpoueHa pe3epBe LITeTe 3a CBaKX Cry4aj MojeAMHaYHO Ce PeAOBHO KOHTPOMMLLE M axypupa kaga cy
pacnonoxuee HoBe WHdopMmauuje. PesepBucama 3a wrteTte ce 6asunpajy Ha uHdopmaumjama Koje cy
TPEHYTHO JOCTYMNHe.

MefyTnm, kpajie obaBese no wretama Mory BapupaTh Kao pesdyntaT HakHagHMX MPpOMeHa pacnonoXuBmX
unmweennua. ObpayyH pesepBucama 3a Hactane, a HenpujaBrbeHe wreTe ("/BNR") Bpwwu ce Ha 6asu
napameTpa Koju Cy jacHO AedUHUCAHW WHTEPHUM MPABUMHMKOM, OAHOCHO OANyKOM O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje.

AHanusa ocemsbugocmu y cry4ajy npoMeHe rnpoueHa

Y HacTaBKy je npukasaHa aHanusa OCeT/bMBOCTM K3HOoca obaBe3a M3 ocurypawa npusHatux y
nojeAnHayYHMM hMHaHCHCKMM M3BeLLTajMa Ha NPOMEHE KIby4HMX npeTrnocTasku obpadyHa. MNpu Tome, 3a
n3Hoce obaBesa No OCHOBY AYrOpOYHMX YroBOpa O ocurypamy ca (OUKCHUM Unu rapaHTOBaHWM YCMOBMMA,
NpoMeHe y npeTnoctaBkama Hehe y3pokoBaTu 3Ha4ajHe NPOMeEHe y M3HOCY NpusHaTux obaeesa, OAHOCHO
pesepBucara, OCMM YKONMKO Cy OA TAKBOI 3Ha4aja Aa y3poKyjy nofeluaBara NPeKo TecTa afeKkBaTHOCTU
obaBesa.

15



KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

23.

2.3.3.

2.34.

2.3.5.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWJY NOJEOAUHAYHUX ®UHAHCUNJCKUX
M3BELWUTAJA U PAYYHOBOZICTBEHM METO[ (HacTaBak)

Kopuwhere npouewnBamwa (HactaBak)
PesepBucane wrete (HactaBak)

Cnepeha Tabena npvikasyje noTeHUujariHU yTULaj NPOMEHE MOjeAMHUX KIbyYHUX NPETNOCTaBkU Ha U3HOCe
npusHaTUX pe3epBucaa 3a LTeTe:

Y xurbagama guHapa

ooum 31. peuembap
npomMmeHe 2019.
Pesepsucarba 3a peHmHe wmeme:
- CMah€eH-€ ANCKOHTA -1% +125.118
(noBehar-e nNpeTnocTaBke O pacTy PEHTHWX ucnnara),
- noBehare ANCKoHTa
(cmanere NpeTnocTaBke O pacTy PeHTHUX ucnnara) +1% -101.300
- CMakeH-e cTone CMpPTHOCTU 3a CBE roanHe -10% +25.949
- nosehake cTone CMPTHOCTU 3a CBe roanHe +10% -23.225
Pesepesucara 3a ocmana rnojeduHa HexxugomHa ocuaypara
- noBehare nHTepBana nosepewa 3a 5% of MHUUMjanHor
3a BpCTe ocurypara koje cy npowune JIAT TecT y3
ropwy rpanuuy og 99,5% (01, 02, 03, 13, 18) +5% +72.017
- CMakere MHTepBana nosepeta 3a 5% of nHuumrjanHor 3a
BpCTe ocurypamna Koje cy npowne JIAT tect (01, 02, 03, 13, 18) -5% -124.997

HarnomeHa: npumereHo nosehare uHmMepsasna rnosepema je ypaheHo Ha crnedehu HaqyuH: 3a epcmy 01 ca 99,93% Ha
99,5%, 3a epcmy 02 ca 96% Ha 99,95%, 3a epcmy 03 ca 93,85% Ha 98,54%, 3a epcmy 13 ca 64,20% Ha 67,41% u 3a
epcmy 18 ca 99,91% Ha 99,95%. o ucmowm nipuHyuny cy ypaheHa cmarerba (nosehare MHoxemem ca 1,05 y3 opru
numum 00 99,95%, a cmamere MHoxereM ca 0,95).

®dep BpeAHOCT (PUHAHCUjCKUX UHCTPYMEHaTa

dep BpegHOCT hMHAHCHCKMX MHCTPYMEHAaTa 3a Koje He MOCTOju akTUBHO TPXULLITE je ogpefheHa npumeHoMm
ogroeapajyhux meTtoga npoueHe. KomnaHuja npumMenyje npodecuoHanHu cyg npunukoMm usbopa
ogrosapajyhux metoaa u npeTnocTaBku.

MocnoeHa nonutuka Komnaxuje je ga obenogaHun nHgpopmavmje o npaBUYHOj BPEAHOCTU aKTUBE U Nacuse
3a KOjy NocToje 3BaHWYHE TpXULIHEe UHdopMauuje 1 Kaga ce nNpaBUyHa BPeAHOCT 3HaYajHO pasnukyje of
KUroBOACTBEHe BpeaHocTn. Y Penybnvum Cpbujy He MOCTOjM AOBOSBHO TPXKWULLHOT UCKYCTBA, Kao Hu
CcTabunnHOCTM M NMUKBMAHOCTM KOA KYMOBWHE W MpoAaje noTpaxusaka M ocTane UHaHCKjCKe akTuBe u
nacuse, MOLUTO 3BaHNYHE TPXULLHE HAOPMaLMje HUCY Y CBakoM TPeHyTKy pacnonoxuse. Ctora, npaBuyHy
BPEAHOCT Huje Moryhe noysgaHo yTBpAWTY Y OACYCTBY aKTMBHON TPXKULITA.

Ynpasa KomnaHuje BpLUM MpoOUEHy pu3uKa, U Yy criyyajeBMMa kaga ce OueHW Aa BPedHOCT Mo Kojoj ce
MMOBMWHA BOAM Y MOCIIOBHUM Kiburama Hehe 6uTn peanusoBaHa, BpLUX UCMPaBKY BpeAHOCTU. [0 MULLIbeHy
pykoBoacTtea KomnaHuje, M3HoCH y OBUM NojeanHa4YHUM (OUHAHCUJCKMM M3BeLLTajuma ogpaxkasajy BpegHoCT
Koja je, y 4aTMM OKOMNHOCTMMA, HajBepoaOCTOjHMja N HajkopyCHUWja 3a NoTpebe n3BeLLTaBamba.

MpoueHa chep BpeaHOCTN HEKPETHUHA U UHBECTULIMOHMUX HEKPETHMHA

®ep BpeaHocTH rpaheBuHCkMX objekata knacudrKoBaHMX Kao HEKPETHWHE, OLHOCHO Kao WHBECTMLMOHE
HEKpETHVHE, NpoLewyje ce of CTpaHe KBanudUKOBaHWX MpoleHuTerba. HekpeTHuHe u MHBECTULMOHE
HeKpeTHWHe cy bune npegmeTt npoueHe Ha gaH 31. geuembpa 2019. roguHe of cTpaHe He3aBWUCHOT
npoueHUTErba No TPXULLHO] BpeAHoCTW. [leTarbu y Be3u pesynTtata NpoLeHe, kKao U NpUMeHeHUX MeToaa
npoueHe, obenogaweHun cy y HanomeHama 27. n 28. y3 nojeguHayHe oMHaHCKjCKe M3BELUTaje.
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KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

24,

3.1.

3.2

3.21.

OCHOBE 3A CACTABJbAKE U NPE3EHTALXWJY NOJEOANHAYHUX PUHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHU METO[] (HacTtaBak)

M3BewTaBawe No cerMeHTUMA

OcCHOBHM u3BelWTajHU cermeHTM KomnaHuje cy NOCroBHM CEermMeHTU, OOHOCHO MOocebHO OopraHu3oBaHU
CerMeHTU 3a nojevHe BPCTE MOCMoOBa ocurypawa Kojuma ce 6aBu. OCHOBHWM M3BELUTAjHU CErMEHTU Cy
npukasaHu y ckragy ca 3akoHom o ocurypawy 1 Oanykom o cagpxajy n doopmm obpasaua huHaHCHjCKmx
n3BeLUTaja 3a ApyLTBa 3a OCUrypame 1 To cy:

(@) >KueoTHa ocurypatsa 36MpHO, @ NOCEBHO OCUryparse XUBOTA U XMBOTHA OCUrypara OCUM OcUryparsa
XKUBOTA.

(6) HexwuBoTHa ocurypara 36UpHO, a MOCEBHO u:

- ocurypame of nocreauua Hesroge 1 4o6pOBOSbHO 34paBCTBEHO OCUTYpPak-E;
- ocurypawe BO3una;

- ocurypakbe nnoBHUX objekara u TpaHcnopTa;

- ocurypawe Ba3gyxonsoBa;

- WMOBWVHCKa OCUrypaa;

- ocurypawe of 0aAroBOPHOCTY;

- ocurypawe kpeouTa u jemcTBa;

- HeXUBOTHa ocurypana Koja HUCY CBpcTaHa y noarpyne.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNTIUTUKA
HemaTepujanHa ynarawa (MMoBUHa)

HemaTepujanHa ynarawa ce novYeTHO BpegHyjy no HabaBHOj BpeaHoCTU. BpeaHoBarwe HemaTepujanHux
ynarawa HaKoOH MOYeTHOr NMpu3HaBaka BpLUM Ce MPUMEHOM OCHOBHOr mnoctynka npeasuheHor MPC 38
"HemartepujanHa MMoBuMHa", 0OAHOCHO MO HabaBHOj BPEAHOCTM YMakEeHOj 3a YKYMHY amopTu3aunjy u yKynHe
rybutke no ocHoBy o6e3Bpehetsa.

HakHazHv n3faum 3a HemaTepujanHa ynarama ce kanuTanuayjy camo ako je BepoBaTHo fa he ce ocTBaputu
Gynyhe eKkoHOMcKe KOpUCTW, ako Cy eKOHOMCKE KOPUCTW M3Han NpBOGWUTHO MpOLEH-eHWX CTaHaapha o
YUUHKY HemaTepujanHux cpeacTaBa 1 ako ce M3faTak MoXe Moy3faaHo yTBpAUTM U NpunmucaTi cpeacTsy.

HemaTepujanHa ©MoBMHa NpecTaje Aa ce NpusHaje HakoH oTyfNera UnK Kagda ce of HeHe ynotpebe unm
oTyfleba He o0ueKyjy Hukakee Oyayhe eKOHOMCKe KOpUCTU. Y MOMeHTy oTyhewa WM craBrbakba
HemaTepujanHor ynaraka BaH ynotpebe, pasnvka uamehy KHbUroBoACTBEHE BPEAHOCTM M HETO MpUnnBa
Koju ce nobuja TUM oTyherweM, NpusHaje ce kao ryéutak unmu gobuTtak nepuoaa.

3a 06payyH amopTM3aLmje HemaTepujanHux ynarakwa npumMersyje ce NponopLMoHanHy MeTo oTnucuBama.
HemaTepujanHa ynarawa ce amopTtuayjy no ctonu og 20%, oCM ako yroBopoM Unu ApyruM OOKYMEHTOM
Bpeme Tpajarta ynaramwa Huje AedrHUCaHo Ha Apyravmjym HauvH.

HekpeTHMHe 1 onpema u UHBECTULIMOHE HEeKPeTHUHe
HekpeTHuHe u onpema

3emrbuwTa, rpaleBMHCKM 06jEKTM 1 oNpema cy maTepujanHa cpeacTtsa koja KomnaHuja apxu 3a npyxarbe
ycnyra, 3a usHajmrbusarwe ApYruMm nuumMma unv y agMMHUCTpaTBHE CBPXE M 3a Koja ce odekyje Aaa he ce
KOPUCTUTK AyXKe of jeaHor obpayyHckor neproga. NoveTHo npusHaBawe BpLUK ce No HabaBHOj BpeOHOCTU.

HakoH noveTHor npusHaBama, 3eMIbULLITa N HEKPETHUHE Ce UCKasyjy No peBariopn3oBaHNM BpegHOCTUMA,
KOje nspakaBajy h1xoBY noLTeHy (dbep) Bpe4HOCT Ha AaH peBanopu3auuje (MpoueHe), ymareHy 3a yKynaH
M3HOC 1cnpaBKe BPeQHOCTM MO OCHOBY obpavyHaTe amopTusaumje 1 yKynaH U3HOC UcrnpaBke BPEAHOCTH MO
ocHoBy obe3Bpefetra, ce y ckrnagy ca MPC 16 "HekpeTHUHe, nocTpojera 1 onpema”.

MNpoueHa seMrbuLLITa M HEKPETHWHA BPLUM Ce JOBOSbHO 4eCTO, OAHOCHO Kafa rog nocroje nHanuunje aa ce
HU1XxoBa ep BPEAHOCT Pasnukyje oA KMroBoaCcTBEHE BPEAHOCTU. Y CBaAKOM Cryyajy, NpoLeHa 3emrbuwiTa
1 HEKpPEeTHMHa Cce BpLUM CBaKe TpW roamHe o cTpaHe osnawheHor npouewusaya, y cknagy ca Oanykom o
KOHTHOM OKBMpY 1 CagpXUHN pavyHa y KOHTHOM OKBMPY 3a ApYLUTBA 3a ocurypare.

HekpeTHuHe y BnacHuwwTBy KomnaHuje 6une cy npegmeTt npoueHe Ha gaH 31. geuembpa 2019. roguHe of
CTpaHe He3aBWCHOT NPOLeHNTEbA MO TPXULLIHOj BPeOHOCTH.
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KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

3.2,

3.2.1.

3.2.2.

NPErMeA 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HactaBak)
HekpeTHuHe n onpema 1 MHBecTULIMOHe HeKkpeTHUHe (HacTaBak)
HekpeTHuHe u onpema (HacTtaBak)

HakoH noyeTHor npusHaBaka CBa cpeacTBa onpeme (M3y3eB yMeTHMHA) Wckasyjy ce no HabaBHO]
BPEOHOCTU YMaH€eHOj 3a yKynaH M3Hoc obpadyHaTe amopTu3auuje U ykynaH M3Hoc ryburtaka 36or
o06e3Bpehena, 0AHOCHO MPUMEHOM OCHOBHOT noctynka npeasufeHor MPC 16 "HekpeTHWHe, nocTpojera
1 onpema".

HakoH noyeTHOr npm3HaBama, yMeTHWYKa Aena (YMeTHUYKe CruKe) Koja HUCY HabaBrbeHa nnm ce gpxe y
uurby cTuuaka [obwutn, uckasyjy ce no peBanopus3oBaHUM BPedHOCTMMA, KOje u3paxkaBajy HMXOBY
nowTeHy (dep) BpeAHOCT Ha AaH peBanopusauuje. NpoueHa yMeTHUYKUX Aena ce BpLUM perynapHo kaga
nocToje HaMumje Aa ce wuxosa ep BpeAHOCT pasnukyje of KHhUroBOACTBEHE BpeaHOCTU. AMopTUsaumja
YMETHUYKMX gena ce He obpavyHaBsa.

Amopmu3ayuja

3a obpayyH amopTu3auMje HeKpeTHUHa U onpeme, MNpuMmetsyje ce nponopuuoHanHu Metod. O6pavyH
amMopTM3aLuje 3a Nopecke CBPXe BPLUM Ce Yy CKMady ca Nopeckum nponucuma.

OcHosuuy 3a obpayyH amopTusaumje YmH1 HabaBHa BPeAHOCT (3a cpeacTBa Koja ce BpedHyjy MpyuMeHOM
OCHOBHOr MOCTyrMKa), O4HOCHO peBanopusoBaHa HabaBHa BpedHOCT (3a CpeAcTBa Koja ce BpeaHyjy
NPUMEHOM anTepHaTUBHOI NOCTYMKa), Mo 04bUTKy NpoLeHeHe npeocTane BPeAHOCTV CpeacTaBa Ha Kpajy
npouereHor Beka kopuwhewa. AKO je mpeocTtana BpedHOCT cpefcTaBa Oe3HavajHa, cmaTtpa ce Aa je
jeaHaka Hynu.

Crtone amopTu3auuje koje cy bune y npumeHmn 3a obpavyH amopTusauuje 3a 2019. n 2018. roguHy aarte cy
y HacTaBky (y %):

2019. 2018.
paheBuHckM 06jekTn 1,75 - 50,00% 1,75 -50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 15,50% 15,50%
Ocrtana onpema 7,00 - 33,33% 7,00 - 33,33%

OGpayyH amopTM3aumje 3a Nopecke CBPXe BpLUM Ce y cknagy ca 3akoHOM O Mopesy Ha AobuT npaBHUX nuua
("Cnyx6enn rmacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018 n 86/2019), MNpaBUNHMKOM O Ha4MHYy
pa3BpcTaBara CTanHMX cpeacraBa Mo rpynama W HauuHy yTBphuBawa amopTusaumje 3a nopecke CBpXxe
("Cnyx6enu rnacHuk PC", 6p. 116/2004, 99/2010, 104/2018 1 8/2019) 1 MpaBUnH1KoM o aMopT13aLmju CTanHmx
cpencTaBa koja ce npusHaje 3a nopecke cBpxe ("Cnyxbenu rmacHuk PC", 6p. 93/2019), wro pesyntupa y
oanoxeHUm nopeavma (HanomeHa 23).

MHBecTULMOHE HEeKpPeTHUHE

MNHBECTMLMOHE HEKPETHUHE CY HEMOKPETHOCTU (3eMIbULLITA UMW 3rpade — Unu OeSloBU 3rpaga — Unu 1 jeiHo
1 Opyro), koje KomnaHuja (kao BMACHWK UMM KOPUCHUK (OMHaAHCUJCKOT NMU3MHIa) ApXKW pagu ocTBapuBakba
npuxoda o4 u3fgaearba HeKpeTHUHe Unu pagun yeehara BpegHOCTU Kanutana unv paam v jegHor u gpyror,
a He pagu ynoTtpebe 3a o6aBrbatbe BlacTUTe AenaTHOCTU UK Npodaje Y OKBUPY PeaoBHOT NOCoBaks:a.

MoyeTHO oomepaBare WHBECTULIMOHWX HEKPETHWHA BpLUM ce Mo HabaBHOj BpegHOCTU Koja YKIbydyje
TPOLLKOBE TpaHcakuuje. BpeaHoBake MHBECTULMOHUX HEKPETHUHA HAKOH MOYETHOr NpU3HaBawa BpLUK ce
no metogy nowTeHe (dpep) BpeaHocTw. lMoBehawe dep TpXKWUWHE BPEAHOCTU Ce McKasyje y OKBUpY
npuxoda, a CMameHe y OKBUpPY pacxoda nepuofa. Y cknagy ca TuMm, He obpadvyHaBa ce amopTu3auuja
WHBECTULMOHUX HEKPETHMHA.

HakHagHu n3gaum koju ce ogHoce Ha Beh npusHaTy MHBECTULMOHY HEKPETHWUHY NMPUMNMUCYjy Ce UcKasaHoMm
U3HOCY Te MHBECTULIMOHE HEKPETHUHE, aKo je BepoBaTHO Aa he npunue Byayhux eKoHOMCKUX KOPUCTM [a
Gyne Behu o NpBOGWTHO MPOLEH-EHE CTOME MPUMHOCA Te MHBECTULMOHE HekpeTHuHe. CBM ocTanu
HakHa[HO HacTanu usgaum NpuU3Hajy ce Kao pacxof y nepuody y Kojem cy HacTanu.

MHBECTMLMOHE HEKPETHUHE cy npouerweHe Ha aaH 31. geuembpa 2019. roguHe of cTpaHe He3aBUCHOT
NPOLEHUTEbA MO TPXKMULLIHOj BPEAHOCTMU.
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3.3.

3.4.

3.5.

NPErMEeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJNIMTUKA (HactaBak)
Ymarberwe BpeaHocTH

Ha cBaku gaTym 6unaHca ctawa KomnaHuja npencnuTyje KHUroBOACTBEHE M3HOCE CBOje MaTepujanHe
MMOBMHe Aa 6w yTBpAMIIO NOCTOje N HaroBewTaju Aa je gowno Ao rybutaka ycnen ymakwerwa Bpe4HOCTU
HaBefeHe MMOBMHE. AKO MOCTOje TakBe Ha3Hake, MpoLerYyje ce HaJoKHaaMBM M3HOC CpeAcTBa Aa ou ce
MOrao yTBPAWTU eBEHTYaNHN rybutak HacTao ymarweneM. AKO Huje Moryhe NpoLeHUTU HaJoKHaaUBY N3HOC
nojeanHor cpefctea, KomnaHuja npouenyje HagokHaanBM U3HOC jednHULEe Koja reHepuile HoBal, a Kojoj
TO cpeacTBo Npunaga.

HapokHaamBa BpeHOCT je HETO NpofajHa LieHa unu BpedHOCT y YyroTpebu, 3aB1CHO oA Tora Koja je BuLa.
3a notpebe npoueHe BpeaHocTM Yy ynotpebu, npouerweHn Gyayhu HOBYaHWM TOKOBM OWCKOHTY)y ce A0
cajallte BpeAHOCTN NPMMEHOM AUCKOHTHE CTOME Mpe onope3nBata, Koja oapaxasa cadallty TPXULLHY
npoLeHy BpeMeHCKe BpeAHOCTM HOBLA U pusuke crneuuduyHe 3a TO cpeAcTBo. AKO je npouereH
Ha[OKHaAMBM U3HOC CpeacTBa (MNu jeauHULE Koja reHepuLle HOBaL) Maru Of KhMroBOACTBEHOr N3HOCA,
oHAA Cce KHWUroBOACTBEHUM WM3HOC TOr cpefcTBa (MNW jeQMHMLUE Koja reHepulle HoBal) ymarbyje A0
HaJoKHaaMBOr U3HOca.

ry6uum on yMarera BPeAHOCTY NpU3Hajy ce oaMax Kao pacxXof, OCMM ako CPefCcTBO HUje 3eMIbuwTe unm
3rpaja koja ce He KOPUCTW Kao MHBECTULMOHA HEKPETHMHA Koja je nckasaHa no pesanopnsoBaHOM U3HOCY,
y KOjem cny4ajy ce rybuTak og ymarera nckasdyje ka0 CMakeh-e BPeAHOCTM HacTano pesanopusaumjom
cpeacTea.

Kon HakHaZiHOr noHULTeHa ry6uTKa of, ymatsersa BpeJHOCTU, KiUMIroBOACTBEHM U3HOC CPEACTBA (jeaunHuLe
Koja reHepuLue HoBal) noBehasa ce 4O peBUAMPaHOr NpoLeeHOr HaJloKHAAVBOT U3HOCa Tora CpescTBa,
npu yemy Beha KMroBOACTBEHa BPEAHOCT He MNpemallyje KhMroBOACTBEHY BpedHOCT koja 6u Guna
yTBphEeHa fa y NpeTxoaHUM roauMHama Huje 6uno npuaHaTux ryGutaka Ha ToM cpeacTsy (jeQuHuLM koja
reHepyLle HoBal) ycrned yMarera BpeaHoCTy.

MoHnwTere rybuTka of ymarera BpeaHOCTV oOMax ce npuaHaje Kao npuxod, OCUM ako ce NpeaMeTHO
CpPeacTBO He 1ckasyje Mo NpoLeHeHoj BPEAHOCTH, Y KOJEM Cryyajy ce MOHULITeHE ryOuTKa of ymMaketa
BpPeOHOCTU 1ckasyje kao noeehatbe ycrnen pesanopusaumje.

Yyewha y kanuTany KOHTPONIMCaHUX ApyLUTaBa

Yyewhem y KOHTponMcaHoOM ApYLUTBY CMaTtpa ce ynarawe Kojum je KomnaHuja ctekna KOHTpony Hag TUM
ApywTBoM. Y cknagy ca 3akoHOM O ocurypaky, KomnaHwja nma KOHTpPOnHO ydelwhe y ApyromMm npaBHOM
nvuy kaga uma AMPEKTHO NN MHAMPEKTHO npaso unun moryhHocT aa octeapy 50% vnu BuLE rnacayvkmx
npasa y TOM MpPaBHOM NuLy, OAHOCHO Kaga KomnaHuja nma AVPEeKTHO M MHAMPEKTHO BNacHULLTBO Hag
50% wnu Buwe kanuTana y TOM NpaBHOM nuvuy, MM MOryhHOCT MMeHoBawa HaTnonosuyHe BehuHe
YnaHoBa opraHa ynpasrbaka WM Hagsopa TOr MpaBHOr Nvua unu MoryRHOCT edeKTUBHOTM BpLUEHa
KOHTPOJHOT yTuLaja Ha ynpasrbake TUM NPaBHUM NULEM N HA HErOBY MOCIOBHY MOMNUTUKY.

Yuyewha y kanutany KOHTPONUCaHWX MpaBHMX NWLA UckaszaHa cy no HabaBHOj BpeAHOCTWU ymnaraka,
yMah-€eHoj 3a akymyrnupaHe nMmnaputeTtHe ryoutke (Hanomena 29).

HaGaBHa BpedHOCT NPUNMKOM CTULaHa ydelha y kanutasny He YKibydyje TpaHCaKkLMOHe TPOLUKOBE, KOju
ce MOTy AMPEKTHO NpunucaTtu ctulamy yyelwha y kanutany. OBy TPOLLKOBY Ce Y LIeNIOCTU EBUAEHTUPA]Y Ha
TepeT padyHa GunaHca ycnexa y TpeHyTKy KynoBUHe/CTULaHa.

OcTanu ayropo4Hu opuHaHCUjCKuU NracmMaHu

Yyewha y kanuTany octanux npaBHUX N1ua, 3a Koje He NOCTOjN aKTUBHO TPXULUTE N TPXKULLHE BPEAHOCTMH,
BpeaHYjy ce no HabaBHOj BpeAHOCTU YMaHEHOj 3a UCMPaBKy BPEAHOCTMU.

[JyropoyHu KpeauTy U AyropodHe XapTuje of BpEAHOCTY Koje ce Apxe Ao focneha ce uckasyjy y usHocuma
Koju ofroBapajy amMopTM30BaHOM TPOLLKY Ha [iaH GunaHcupata, Mo KoMe ce oBa hMHaHcujcka cpefcTBa
OLMepaBajy MpUIMKOM MOYeTHOr MpuU3HaBawa, yMakeHa 3a WchnaTe rnaBHuUe, Y3 [LofaBare Wnu
ofly3uMare akymyrnupaHe amMmopTusauuje NpuMeHoM MeTofa edpeKTUBHE KamaTe 3a CBe pasnuke uamehy
NoYeTHOr M3HOCa 1 U3Hoca Npu focnehy 1 y3 oysnMatbe 3a UCNpaBKy BPEQHOCTY Mo 0CHOBY obe3Bpehersa
BPEAHOCTU UMU HeHaNaTUBoCTy.

KomnaHuja BpluM MpekhskaBake OYropovyHWX XapTuja og BpedHOCTW Koje ce Apxe Ao pocneha, koje

fJocrnesajy 3a nnahawe y poKy 4O FOAVHY JaHa of AaHa GunaHca ctakwa Ha nosvuujy OuHaHCUjCKUX
nracMana.
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3.6.

3.6.1.

3.6.2.

NPErMeEQR 3HAYAJHUX PAYYHOBOAOCTBEHUX NMOJIUMTUKA (HacTaBak)
®duHaHcujcka cpeacTsa

KomnaHuja npu3Haje duMHaHCMjCKO CpeAcTBO OHAa Kaja nocTaHe jedHa of YroBOpeHWX CcTpaHa Yy
rHaHCKjCKOM MHCTPYMeHTy. PefoBHa kynoBuMHa M npofaja dUHaHCWjCKMX cpefcTaBa ce npusHaje Ha
AaTym TproBawa - gatym kaga ce KomnaHuja o6asesana ga he kynutu unv npoaatn UHAHCKCKO
CpPeAcTBo.

Y 3aBUCHOCTM 0of, HAMepe ca KojoM Ccy cTeveHa, KomnaHuja douHaHcujcka cpeacTtea pacnopehyje y jeaHy oa
cnepehux kateropuja:

- ®uHaHcujcka cpeacTea koja ce apxe Ao gocneha;

- ®uHaHcujcka cpeacTBa HaMeHEHa TPropamy;

- ®uHaHcujcka cpefcTBa pacnonoxvBa 3a Npoaajy; u
- 3ajmoBwU (KpeanTun) 1 NoTpaxueBama.

duHaHcHjcka cpeacTBa ce HUUMjanHo npusHajy no dep BpeaHocTy yBehaHoj 3a TpaHCakLUMoHe TPOLLKOBe
3a cBa (hbMHaHCKjcKa CpeacTBa Koja ce He uckasyjy no dep BpeaHOCTH, Ynju ce edekTn npomeHa y dep
BpeaHOCTU nckasyjy y bunaHcy ycnexa.

dep BpeOHOCT je LeHa koja 61 ce HannaTuna 3a Npoaajy CPeAcTBa, Uiy nnatuna 3a npeHoc obasese y
penoBHOj TpaHcaKUMju M3Mehy yyecHUKka Ha TPXKULITY, Ha AaTyM oamepaBaka. TpaHCaKLMOHW TPOLLKOBM
CY TPOLLKOBM KOjU CE MOTY AVUPEKTHO NpUNuncaTh CTuLamwy, EMUTOBaHY, UN OTyhery HEKOr hMHaHCHjcKor
cpeacTBa unu chmHaHcujcke obasese.

duHaHcHjcka cpefncTBa npecTajy oa ce Npu3Hajy kaga Komnanuja m3rybu KOHTPONy Hazg YroBOPHUM
npaBMMa Hag TUM WHCTPyMEHTMMa, LITO ce [felaBa kKaga cy npaeBa kopuwhewa WHCTpymeHaTa
peanu3oBaHa, UCTeKna, HanyLTeHa Unn ycTynrbeHa.

®duHaHcujcka cpeacTBa Koja ce apxe go pgocneha

Y kaTteropujy cbMHaHCuHjCKnxX cpeacrasa Koja ce gpxe Ao gocneha, Komnanuwja knacudgukyje HegepusatHa
mHaHcujcka cpecTBa Koja ucnywasajy cnegehe ycnose: (1) umajy dukcHe nnu ogpegmse ucnnate; (2)
nmajy dukcHo gocnehe 1 nocToju Hamepa n MoryhHocT ga ce gpxe go gocneha.

Ynarawba y xapTuvje o BpeOHOCTU Koje ce Apxe o aocneha ce BpeaHyjy Mo amopTM30BaHOj BpeaHoCTH,
Kopuwherwem meToda edekTuBHe kamaTHe cTone. AMOpTM30OBaHa BpeaHOCT je HabaBHa BpeaHOCT
yMakeHa 3a oTnnarte rnaBHuLe, KOpUroBaHa 3a CBaKy pasnuky usmely HabaeBHe BpeaHOCTWM U M3HOCa
pocneha n ymareHa 3a oTnnaTe rmaBHuLE M yMakweHa 3a 6uno koju otnuc ycrieq obesspefuBara nnm
HeHannaTnBocTu. EdpekTMBHA kamaTHa CToMa je cTomna Mo KOojoj Ce AWUCKOHTYyje OYekMBaHu Tok Oyayhux
rotoBuHckux nnahawa go gocneha.

Mpuxoaun HacTanu y nepuoay Apxaka XapTuja o BpeaHoCcTu y nopTtdonujy KomnaHuje ce npukasyjy kao
npuxoau of kamata. Cee KynoBuHe U NpoAaje xapTuja oa BPEAHOCTU Ce payyHOBOACTBEHO eBUAEHTUPajY
Yy MOMEHTY TpaHcakuuje.

®duHaHCcuHjcka cpeAcTBa HaMeweHa TProBakby

duHaHcKjcka cpeacTBa HaMekeHa TproBawy NpefcTaBrbajy Aeo nopTdonuja puHaHeujckux cpeacrasa
kojuma KomnaHuja ynpasrba 1 3a Koju NocToju Aokas aa cy:

- CrteyeHa ca unrbem npogaje n/vnu NoHoBHe KynoBuHe y 6nnckoj 6yayhHocTw;

- ®uHaHcujcka cpefcTBa 3a KpaTKOPOYHO OCTBapuBake A4006UTK; nnu

- [epwuBaTtun cmHaHCcuHjckux cpeacTaBa U AepuBaTti ovHaHCKjcknux obaBesa (OCUM ako npeacTaBrbajy
0e0 ePEKTUBHOT XELIMHI MHCTPYMEHTA).

duHaHcHjcka cpeacTBa HamMereHa Tproeaky ce MHuumjanHo BpeaHyjy no gep spegHoctn. dep BpeaHOCT
KO, OBOr TUna PMHAHCMKCKNX CPeAcTaBa He yKibydyje TpaHCaKLMOHE TPOLLKOBE KOjU Ce MOry OUPEKTHO
npunucaTn KynoBuHW/CTULaKy/m3aasamwy duHaHcujckor cpeactBa. OBM TPOLWIKOBM Ce y LENnoctu
eBNAeHTMpajy Ha TepeT bunaHca ycnexa y TpeHyTKy KynoBuHe/CTuLawa/usgasama.

dep BpegHOCT UHAHCWMJCKOT WMHCTPYMEHTa MPWIMKOM MHWUUMjanHor npu3HaBaka je yobuyajeHa
TpaHcakumoHa ueHa. HakHagHo Mepere (hrHaHCHjCKMX CpeacTaBa HamereHWX TProBamy ce BpLUK no dep
BpeaHoctn. ®ep BpeaHOCT ce ogpehyje Ha akTUBHOM TpxULWTY (6ep3un) n npeacraerba NoHyReHy LeHy
Oep3e Ha faH BpeaHoBaka dmHaHcujckor cpeacTea. NpomeHe dep BpegHOCTM hMHAHCUjCKUX CpeacTaBa
HaMeheHMX TproBawy obyxsaTajy ce y kopuct/Ha TepeT bunaHca ycnexa nepuoaa y kKome cy Hactarne.
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3.6.

3.6.3.

3.6.4.

3.7.

NPErMeA 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HactaBak)
®duHaHcujcka cpeacTBa (HactaBak)
®duHaHcujcka cpeacTBa pacnonoxuea 3a npoaajy

MoyeTHO Mepewe UHAHCUjCKMX cpefcTaBa koja Cy pacrnosfioxkmBa 3a npoAajy Bplue ce no HabaeHO]
BpeaHoCTN yBehaHoj 3a TpaHCaKLMoHe TPOLLKOBE KOju Ce AMPEKTHO MOTY MPUMUcCaTth HMXOBO]j KyMOBUHA
OOHOCHO CTULamY.

HakHagHO Mepene UHAHCUjCKMX CpeAcTaBa Koja Cy pacnonoxuBa 3a npogajy ce Bplu no dep
BpeaHoctn. ®ep BpeaHOCT ce ogpelyje Ha akTUBHOM TpxULWTY (Bep3un) n npeacraerba NoHyReHy LeHy
6ep3e Ha AaH BpeaHoBaka PMHAHCK|CKOT CPeACTBa UK Y Cryyajy 04CYCTBa aKTUBHOT TPXULLTA, HA OCHOBY
Hajborbe npoueHe KomnaHuje 0 usHocy hep BpeoHOCTU HaBedeHuX ynarawa kopuwhewem metoga
AVNCKOHTOBaHa HOBYaHMX TOKOBA UMM OCMarakeM Ha MULLIbEHE HE3aBMCHOT ekcrepTa.

Jobuum un ryéuun op ycknahuBawa BpedHOCTM TNpU3Hajy ce Yy KOPUCT, OOQHOCHO Ha TepeT
peBanopusaLnoHMX pe3epBu Y OKBMPY KanuTana. CMakere BpedHOCTM ycrnep noctojaka 0GjeKTMBHOM
[oKasa ymarbera BpedHOCTU, NpusHaje ce kao 4obutak unu ryéuTtak nepuoaa.

KpaTkopoyHa noTpaxuBaka U nnacMaHu

KpaTkopoyHa noTpaxuBatsa W MiacMaHu Cy HepepuBaTHa (pUHAHCWjcka CpPefcTBa ca (PUKCHUM Wnu
oApeavBMM McnnataMa Koja HACY KOoThpaHa Ha akTUBHOM TPXULLITY.

MNMoyeTHO Mepetrse NNacmMaHa u NoTpaxveaksa BpLUK ce No HabaBHOj BpeaHOCTH yBehaHoj 3a TpaHcakUMoHe
TPOLLKOBE KOju Ce ANPEKTHO MOry npunucaT kuxosom nsgasawy (MPC 39.43).

HakHagHo BpegHOBaHe KpeavTa v nnacMaHa BpLUM ce No amopTU3oBaHoj HabasHOj BpegHOCTU NPUMEHOM
edektTuBHe kamatHe ctone (MPC 39.47). EdbekTuBHa KamaTHa CTOMa je KamaTHa cTona Koja AUCKOHTYje
npouerweHe Gyayhe HoBYaHe TOKOBe (NpuNMBE W OANMBE) Ha MHWLUMjANHY KHMIOBOACTBEHY BPEAHOCT
KpeauTa unun nnacmana (cagallky BPeAHOCT), 32 OYeKVBaHW BEK Tpajara Kpeauta unv nnacmaxa. flobuum
n rybuum ycnen amopTtusaumje ce NpusHajy Y HEeTO U3HOCY y KOPUCT u/unn Ha TepeT bBunaHca ycnexa.
Mpuxoam Mo OcHOBY kamaTa W HakHaga obpavyHaBajy ce MpMMeHOM edekTVBHe KamaTHe cTone Ha
amopTM30BaHy BpedHOCT.

Ako nocTtoju objekTuBHM Ooka3 Aa je HacTao rybutak 360r ymamwera BpegHOCTU 3ajMoBa (kpeguta) v
noTpaxuBara, N3HOC rydbutka ce ogmepasa kao pasnuka nsmehy KHUroBogCcTBEHE BPeAHOCTU CPeAcTBa u
capalue BpegHOCTU npouereHnx byayhrx TokoBa rotoBMHE ANCKOHTOBAHMX NO MPBOOUTHOj e(PEKTUBHO]
KamaTHoj cTonu domHaHcujckor cpeacTea (Tj. edeKTMBHOj KaMaTHOj CTOMW U3padyHaToj NPUIIMKOM NOYeTHOT
npu3HaBamAa).

Mpn3HaBake NMNAPUTETHUX ry614Ta|<a Ce BpLWKN Ha TepeT OunaHca ycnexa. M3Hocu 3a KOje je BpeaHOCT
OBUX cpeacTaBa yMaweHa Nno OCHOBY MMNAPUTETHUX Fy6VITaKa BO[e ce NpeKko padvyHa ucnpaeke BpeaHOCTU.

YKONUKO Ce U3HOC MMNapUTETHOT rydbutka cmakbyje ycneg gorahaja Hactanmx HakoH HEeroBor MHULUMjanHor
npusHaBawa, yknaawe umnapureta ce BpLUM Y KOPUCT GunaHca ycnexa, anu ykugawe nMmnaputeta He
Moxe ga byae y nsHocy sehem o aMopTu3oBaHe BpeQHOCTU koja 6u Buna Ha gaH yknaawa ga umnaputet
Huje 61o npusHarT.

MoTpaxuBara No OCHOBY NpeMuje ocuUrypara U ocTaria KpaTKopoyHa noTpaxuBaka

MoTpaxnBamwa 3a Npemujy ocurypamwa npeacTaBrbajy NoTpaxuBakwa Of yroBapada ocurypama, OfgHOCHO
OCUTypaHuX nvua 3a nonucupaHy npemujy ocuryparba y cknagy ca yroBOPEHUM YCroBMMA Y 3aKiby4eHoj
nonucu ocurypawa. BucuHa npemuje ocuryparsa yrepheHa je Tapudom npemuje npema BpCTy ocurypamsa.
TapudHy nonmTuky yceaja N3spuHu ogbop KomnaHuje.

YKONWKO je noTpaxvBake McKaszaHO y CTpaHOoj BanyTu NPUIMKOM MOYeTHOr npusHasaka, KomnaHuja
noTpaxvBare uspaxasa y AMHapyMMa, Tako LWTO Ce Ha W3HOC Yy CTPaHOj BanyTu NpuUMemyje 3BaHUYHM
cpeanu Kypec Te cTpaHe BanyTe, Ha gaTym TpaHcakuuje y cknagy ca MPC 21 "EdpekTv npomeHa AeBn3HuX
KypceBa". [lpoMeHe AeBM3HOT Kypca o AaTyma TpaHcakuuje 4o AaTyma Hannarte noTpaxuBara uckasyjy
Ce Kao KypcHe pasnuke y KOpUcT npuxoaa, Unm Ha Tepet pacxoaa.

MoTpaxuBara nckasaHa y CTpaHoj BanyTh Ha AaH bunaHca npepadvyHaBajy ce npema 3BaHU4YHOM CpeaH-eM
KypCy, @ KypcHe pasfnuke Np13Hajy ce Kao NpuxoA Unu pacxog nepvoga.
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3.8.

3.9.

3.10.

NPErMEeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJNIMTUKA (HactaBak)
WcnpaBka BpeAHOCTU NOTpaxuBamba

Ykonuko noctoju BepoBaTHoha aa Komnanuja Hehe 6utu y cTawy Aa Hannatu cee gocnene n3Hoce npema
YroBOPEHUM YCMOBMMA, PYKOBOACTBO MNpOLEHYje M3HOC MCMpaBke BPeAHOCTM KOjOM Ce MOoTpaxuBara
CBOAE Ha peasnHy BpegHOCT.

KomnaHwja npoueryje BpPeAHOCT W HannaTMBOCT MOTpPaxuBawa MO YroBOpMMa O ocurypawy U
06e3BpeheHOCT ocTanmx KpaTKoOPOYHMX NOTpaxkvBaka, OQHOCHO ofrosapajyhy mcrnpasky BPeQHOCTU TUX
noTpaxuBara, carnacHo nocebHom MpaBunHuky koju aoHocy Komnaxuja. CxogHo MpaeunHuky, Komnaxuvja
BPLUM MOjeAMHaYHy 1 OMLWTY MCMpaBKy BpedHOCTW noTpaxuBakba. lNojeaMHavHa ncnpaska BpegHOCTM Y
BMCWHW LLENOKYMHOT M3HOCa NOTpaXkuBaka BpLUK Ce 3a:

- NoTpaXxuBaka KOja HUCy HannaheHa Y POKY o4 Tpu Meceula o AaHa O0CNesioCTr;
- nNoTpaXuBaka ca CyMHUBUM UMM CNOPHUM NpaBHMM OCHOBOM;

- NOTpaxuBakwa 3a KamaTte,; U

- NoTpaXuBaka 04 KOHTPOJIMCaHUX NpaBHUX nnua.

Mopepn Tora, noTpaxueara Ynju nsHoc npenasu 1% rapaHTHe pesepse KomnaHuje, ncnpasrsajy ce y OHOM
M3HOCY Y KOM Ce MPOoLIeHN pU3mnK hrxoBor Bpahawa y 6yayhem nepuogy 3a cBakor kKOMUTEHTa nocebHo.

KomnaHuja onwty ncnpaeky Bpe4HOCTM BPLUM Tako LUTO MPBO CBE OCUrypaHUKe — NpaBHa nuua 3a npemujy
ocuryparba Knacudukyje y jeaHy og Tpu kateropuje:

Karteropuja | — MoTpaxusarwa of OyXHWKa 4Ynja je dmHaHcujcka cnocobHOCT 3agoBorbaBajyha no cBum
KpuTepujymmnma; notpaxveara of AY>KHUKa Koju cBoje obaBese M3Mmupyje GnaroBpemMeHo, a n3y3eTHo ca
AOUH0M [0 TPU Mecela, Npy Yemy ce HaBedeHa NoTpaXxuBaka He UCMPaBIbajy.

Karteropuja |l — noTpaxvBama of AyxHuKa Yuja puHaHcujcka cnocobHOCT Huje 3agoBorbasajyha, anu ce
He O4yeKyje HEeHO Moropliake, OCUM MoTpaxvBaka O HECONBEHTHOr M HENUKBUOHOr AyXHUWKa, Kao u
noTpaxuBaka of Ay>XHUKa Koju cBoje obaBe3e namuvpyje ¢ 4ouh0oM 40 9 meceuu, Mpu YeMy ce 3a UCTpaBKy
BPEOHOCTU MNOTpaXxvBaka MpuMensyje MpoueHaT m3padvyHaT OAHOCOM YKYMHO HeHannaheHe u yKynHo
dakTypucaHe npemuvje ocurypamwa y nocrnefrwe TpuU roguvHe Koje NpeTxode roauHWM Yy Kojoj ce dopmupa
ucnpaska.

Kateropuja Il — noTpaxuBara o AyXHUKa Koju cBoje obaBe3e M3mupyje ca 4oLUHO0M o4 npeko 9 meceum,
npu Yemy ce ucnpaska speaHocTy opmupa go 100% notpaxveamsa.

Mpu3HaBare MMNapUTETHUX rybuTaka ce BpLUM Ha TepeT GunaHca ycnexa. I3Hocu 3a Koje je noTpaxviBare
YMah-eHO MO OCHOBY UMMapUTETHUX ryGuTaka BoAe Ce Npeko padyHa UcnpaBke BPeaHOCTU.

FOTOBUMHCKM €eKBMBaNeHTU U FOTOBMHA

Mop roToBUHOM ce noApasymeBajy HOBYaHa CPEACTBa y AMHApWMa W CTpaHoj BanyTu U CPefcTBa Ha
OVMHAPCKUM U OEBU3HUM padyHUMa Kof, NocrnoBHUX GaHaka. [OTOBMHCKM eKBMBAmNeHTU Cy KpaTKopoyHe,
BUCOKO NUKBUAHE VHBECTULM]E Koje ce Mory Gp30 NpeTBOpUTH Y NO3HATE U3HOCE FOTOBUHE U KOje HUCY Nog
yTHUajeM 3Ha4ajHOr pusnka NPpOMeHe BPeHOCTY.

XapTuje of BPEAHOCTM Kao FOTOBUHCKWN EKBMBANEHTU, EeN03UTU NO BUREHY U rOTOBUHA NPOLEHYjy ce Ha
cnepgehun HauYnH:

- aKko cy y gomahoj BanyTu npoLekryjy ce no HOMUHANHOj BpeaHOCTH;
- aKo cy y CTpaHoj BanyTu MpoLehyjy ce No HOMUHAaNHoj BPeAHOCTU MPUMEHOM CpeAnEer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha gaH bunaHca.

CBa HakHagHa BpegHOBak-a Nnosuumja roTOBUHE U FOTOBUHCKMX €KBMBaneHaTa Ha [aH GunaHca npusHajy
ce Kao Npuxoau Unu pacxoau y GunaHcy ycnexa.

PasrpaHuyeHu TPOLIKOBU NpubaBse

KomnaHwja BpLum pasrpaHuyerse TpoLLKoBa Npubase y cpasmepu yyelwha pe3epse 3a NPeHoCHe npemuje y
YKYMHOj npemuju, y cknagy ca ynaHom 141. 3akoHa o ocurypamy.

PaarpaHnyeHun TpoLLKoBM an6aBe, Kao aKTBHa BpeMeHCKa pa3rpaHn4era, Kopucte ce 360r paBHOMEpPHOr

Tepehera YKYMHMX TPOLUKOBA MOCMaTpaHOr MOCOBHOM nMepuoda, W LWTO peariHujer npuvkasa KoHavHor
NOCIOBHOI pe3ynTtarta.
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3.11.

3.12.

3.1241.

NPErMeEQR 3HAYAJHUX PAYYHOBOAOCTBEHUX NMOJIUMTUKA (HacTaBak)
KanuTan u pesepse

Kanutan KomnaHuje 4nHM OCHOBHM (aKUMjCKM) 1 OCTanu Kanutan, pe3epse, pesanopusaunoHe pesepse no
OCHOBY peBanopusauuje HekpeTHMHa W onpeMe (YMEeTHUHe), HepeanusoBaHu J[obvuun u ryéuum,
HepacnopefheHa [o6WUT, OOHOCHO rybutak paHujux roguHa u HepacnopeheHa [obuT, OgHOCHO rybutak
Tekyhe rognHe.

OCHOBHM M OcTanu kanutan VICKaSyje cey HOMMHaJ’IHOj BpeaHOCTn, a BpeaHOCT aKLlVIjCKOF Kanutana
npenctas/ba Npom3soa 6poja eMUTOBaHNX aKLI,VIja N kbXoBe HOMUHalHe BpeaHOCTH.

KomnaHuja je AyxkHa ga y CBOM MOCMOBawy OApXaBa OCHOBHW Kanutan HajMawe y BWCWMHM Koja je
nponucaHa YnaHom 27. 3akoHa O ocurypamy.

Pesepse KomnaHuje obyxBaTajy eMUCUOHY NpeMujy, 3aKOHCKe, CTaTyTapHe U Apyre pesepse.

Pagn obesbehuBama TpajHOr nsmmperwa obasesa U MOAHOLLIEH@ pU3MKa y MocrnoBaky, ocurypasajyhe
ApywTBo dopmMmupa rapaHTHy pesepBy y cknagy ca 3akoHoMm o ocurypawy u OAnykoMm O afekBaTHOCTU
KanuTana ApywTsa 3a ocuryparwe/peocurypamse ("Cnyxbenn rnacHuk PC", 6p. 51/2015). MapaHTHy
pes3epBy YMHE NPMMapHN KanuTan u JOMYHCKM KanuTarn, ymaweHn 3a ogbutHe ctaeke (HanomeHa 47.4).

[yropo4Ha pe3sepBucama
MaTtemaTunuka pe3sepBa

Ob6pauyH maTemaTuyKe pe3epBe BpLUM Ce y cknagy ca TexHWYKMM OCHOBama >XMBOTHUX OCUrypara, u
MpaBUNHMKOM O KpUTEpPUjyMMMa M HauuHy obpadvyHaBatba MaTemMaTuyke pesepBe, Koju je KomnaHuja
JoHerna y cknagy ca Ognykom o TexHu4kum pesepeama HapogHe 6aHke Cpbuje ("Cnyx6eHn rnacHuk PC",
6p. 42/2015 n 36/2017).

PesepBa ce obGpayyHaBa MpYMEHOM Hayerna akTyapcke MaTemaTuKe XXMBOTHUX Ocurypara Mo HeTo
npocnekTnBHoj Metoan. OBpayyH ce 3a CBaku MPOU3BOL OCUrypaksa BpLUM Ha OCHOBY BEpPUUKOBaHMUX
aKTyapCKo - TEXHWYKMX OCHOBA 3a 06payyH MaTeMaTUyKe pe3epse, OTKYMHUX U KanuTanucaHux BpeaHOCTM
1 yyewha y 0o6UTH, kopUwhereM NPeTNOCTaBKN KOH3UCTEHTHUX ca NpeTrnocTaBkaMa TapudHor cucteMa
KopuWwheHM Npu 3akrbyderby yrosopa. O6padyHu ce Bplue NocebHO 3a cBaky BanyTy.

MartemaTtuuka pesepBa ykrbydyje M obaBese Koje ce OOHOCE Ha MOnMce ocurypaka >XMBOTa ca
ONCKPeLMOoHMM MpaBoM yyewha y gobutun, dopmuparkeM pesepBu 3a ydewhe y nobutu. Pesepse 3a
yyewhe y nobuTtn obpasyjy no nonucama no kojuma je npunucaHa 4obuT ocurypaHuumMma npMMeHOM HETO
NPOCMEKTUBHE METOZE.

Mopen HaBegeHor, cacTaBHW [e0 MaTeMaTudke pes3epBe je U MpeHocHa Mpemuja ocurypara XuBoTa
obpavyHaTa MeToaoMm pro rata temporis, 1 pesepsa 6yayhux TpoLukoBa obpadyHaTa HETO MPOCMNEKTUBHOM
MeTOZOM.

TecT npoBepe AoBoSfbHOCTU obpadyHaTte matemaTtudke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha Kpajy nocrnosHe roauHe. TecT ce cacToju of nopeherwa pesepsauumje u ytepheHe cagalie
BPEAHOCTU Haj0orbe NpoLeHe TOKOBA NOTOBUHE (HOBYAHMX TOKOBA) Koju ce o4ekyjy y OyayhHocTtn. O6payyH
ce BpLUM 3a CBaku yroBop nocebHo, 04BOjEHO 3a OCUrypara yroBopeHa y esv3ama 1 auHapuma.

Takohe, Kog AMHApPCKMX ocurypawa ofBOjeHO ce yTBphyje TecT AOBOSbHOCTU 3a: YroBOpe Kof KOojux ce
npumMetbyje pavyHcka kamaTHa ctona og 7,5% (go 1. oktobpa 2010.); yroBope Kof KOjux ce npumetrsyje
payyHcka kamaTHa ctona og 6% (og 1. oktobpa 2010. o 1. maja 2016.); yroBope ko Kojux ce npumetrbyje
payyHcka kamaTHa ctona og 4,5% (oa 1. maja 2016. roguHe go 1. anpuna 2018. rognHe) n yroBope Koa
KOjuX ce nMpumemyje padyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. roguHe).

Kon OoeBu3HMX ocurypawa 0OBOjeHO Ce BpLUM TeCcT AOBOSbHOCTU 3a yroBope Hactarne npe 1. maja 2016.,
yroBope 3akrbyyeHe u3amelly 1. maja 2016. u 1. centembpa 2017., yroBope 3akrbyyeHe uamehy 1.
centembpa 2017. u 1. maja 2018., ogHocHO yroBope HacTtane HakoH 1. maja 2018. roguHe, roe ce
pecnekTUBHO NpuMeksyjy padyHcke kamaTHe ctone: 3%, 2,5% 2,25% v 1,8%. OyeknBaHn TOKOBU rOTOBUHE
obyxBaTajy 6ygyhe npuxoge nNo OCHOBY O4YeKMBaHE NpemMuje yMakweHe 3a OYeKMBaHe ucnnarte no OCHOBY
wTeTa n odeknBaHux byayhux Tpolikosa.
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3.

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

3.12. OyropoyHa pe3epBucawa (HacraBak)

3.12.2.Pe3epBe 3a u3paBHake pusnka

ObpauyyH pe3epBu 3a U3paBHaHE pu3nKa U3BPLLEH je y cknagdy ca lNpaBMNHUMKOM O HauuMHy yTBphHrBara
M3HOCa TEXHWUYKUX PE3EpBU 3a U3paBHaHe pu3uka, koju je Komnanuja goHena y cknagy ca Ognykom o
TexHN4YkMMm pesepBama HapoaHe 6aHke Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 v 36/2017).

KomnaHuja obpasyje pe3epBe 3a uspaBHakwe pusmka Ha BpCTU ocurypamwa 14 - Ocurypare kpeauTa, Ha
roguwemM HUBoY. PesepBe 3a nspaBHare pu3vka yBehasajy ce npuv roamiikbem obpadyHy ako je ocTBapeH
HEeTO NOCMOBHM pes3ynTaT Y OBOj BPCTM Ocurypawa, 3a 75% no3MTMBHOr HETO MOCMOBHOr pe3ynTtaTa, a
Hajpuwe ao 12% npemuje y camonpuapxajy, 4OK pe3epBe 3a M3paBHae pU3nka He OOCTUTHY Frophy
rpaHuuy.

PesepBe 3a n3paBHatbe puavka ymMaryjy ce npu roauikbem obpayyHy ako je ocTBapeH HeraTvBaH HeTo
MOCMOBHY pe3ynTaT y 0BOj BPDCTU ocuryparsa. PedepBe 3a UspaBHatbe pusika ymatbyjy ce 3a yKynaH U3Hoc
HeraTUBHOI HETO MOCMOBHOT pe3ynTaTta y 0BOj BPCTU OCUrypatsa, Npu YeMy ymakere He Moxe 6utu Behe
o[ U3HOCA pe3epBy 3a U3paBHaHLE PU3UKa NPETXOOHE rofMHE.

3.12.3.Pe3epBe 3a 60Hyce 1 nonycTte

Ob6pauyH pe3epsu 3a BOHyce 1 nonycTe BpLUM Ce y cknaay ca MpaBunHUKOM 0 HaumHy yTBphrBara nsHoca
TEXHUYKMX pe3epBu 3a BoHyce 1 nonycre, koju je Komnanwja goHena y cknagy ca OanykoM 0 TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje ("Cnyxb6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a GoHyce 1 monycTe ce yTBphYjy Y U3HOCY O4ekMBaHMX noBpaTa npemuje u3 ornpuxopoBaHe
npemMuvje oo gaHa obpadyHa.

3.12.4.Pe3epBucama 3a HakHage u gpyre 6eHucunumnje 3anocneHnx

3.13.

KomnaHuja BpLum pe3epBucara 3a HakHaae v apyre 6eHnduumje 3anocneHux n obenogarwmBarbe y cknagy
ca MPC 19 "TMpumana 3anocneHux”. KomnaHwuja BpLUM pe3epBrcarba TPOLLKOBA 3a UcnnaTy OTnpeMHUHa 1
TpoLUKOBa 3a ucnnaty jybunapHux Harpaga. Mpunvkom obpayyHa pesepBucarba KOPUCTU CE aKTyapCKu
PUC meTog (MeToa kpeavTuparsa NpojekToBaHe jeanHuue).

®PuHaHcujcke o6aBese

Mon dpvHaHcujckum oGaBe3ama cMmaTpajy ce AyropoyHe oGaBese (06GaBes3e Mpema NoBe3aHWM MpaBHUM
nMuMmMa 1 npaBHMM fMUMMa ca y3ajaMHuMM y4yellhem, AYropoyHU KpeauTu, obaeese Mo AYyropoYHVM
XapTvjama of BpedHOCTU W ocTane JyropoyHe obaBese), kpaTkopoyHe oGaBese M3 MocroBawa
(nobaBrbaym 1 octane obaeese 13 NOCNoBaka) U ocTane kpaTkopoyHe obasese.

KpaTkopouHum oGaBesama cMmaTpajy ce obaBese Koje [OCMNeBajy y poKy Of roAvHy [aHa of AaHa uuHuabe,
OLHOCHO Off AiaHa roauLukser GunaHca.

duHaHcmjcka obaBesa je cBaka obaBesa Koja NpeacTaBba YroBopHy obaBesy:

- npepaje roToBUHe MUKW Apyror pUHaHCUjCKOr CPeACTBa APYrOM NPaBHOM NULLY, UMK
- pasMeHe (PUHaAHCUjCKUX WHCTpyMeHaTa ca [ApYruM MpaBHUM fvuuma  nof  noTeHuumjanHo
HEMOBOJbHWUM YCIIOBMMA.

Mpunukom noveTHor NpusHaBakwa obaBe3a, KomnaHuja mepu dmHaHcujcky ob6aBesy no weHoj HabaBHO]
BPEOHOCTU KOja npefcTaBrba NOWTeHy BpeAHOCT HagoKHade Koja je mpumibeHa 3a kY. TpaHCakumoHu
TPOLLKOBM NpeacTaBrbajy pacxofe nepuopa y kome cy nnaheHu.

HakoH noyeTHor npusHaBana, KomnaHunja mepu cBe pmHaHcujcke ob6aBe3e No aMopTU30BaHOj BPEOHOCTY,
ocum obaBe3sa Koje OpXKv paauv TproBaka v AepuBaTa Koju npeacTtaBrbajy obaBese koje Mepu No NoLUTEHO]
BpegHoCTU.

duHaHcujcka obaBesa npectaje ga ce npusHaje kaga KomnaHuja ncnyHn obasesy wnu kaga je obaBesa
nnahawa npeasuheHa yroBopoM yKMHyTa Unu nctekna.
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3.

3.13.

3.13.1.

3.14.

3.15.

NPErNEQN 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
®duHaHcujcke ob6aBese (HactaBak)
O6aBese no oCHOBY luTeTa U Apyre o6aBese U3 NOCnoBaka

Ob6aBese 3a LUTETe MO OCHOBY OCUrypaksa Ce eBUAEHTUPAjY Y BUCUHW HakHaZe 3a NUKBUAUPaHE WTeTe Koje
Tpeba UcnnaTuTU ocurypaHuumMa, KOpUCHULMMa ocurypama unu Tpehnm owteheHum nuuumva. 3a u3Hoce
npujaBrbEHKX, a HENWKBUAMPaHUX 0GaBe3a No OCHOBY LUTETA, KAo U 3a U3HOCE HacTanmx, a HenpujaBrbeHNX
obaBesa no ocHoBy LWTeTa, KomnaHuja dhopMupa pesepsucatba.

Ykonuko je o6aBesa nckasaHa y CTpaHoj BanyTu Wnu je yroBopeHa BanyTHa Krnaysyrna npuinkom noyYeTHor
npu3HaBawa, KomnaHnvja obaBesy uspaxaBa y AMHapuma Tako LITO Ce Ha M3HOC Yy CTpaHoj BanyTu
npyMemsyje 3BaHNYHN cpeHn Kype Te CTpaHe BanyTe Ha AaTyM TpaHcakuuje, y cknagy ca MPC 21 "EdpekTn
npomeHa OeBM3HMX KypceBa". [NpomeHa OeBM3HOr Kypca of faTymMa TpaHcakuuje Ao Aatyma wchnate
obaBese uckasyjy ce Kao KypCcHe pasnuke y KOpUcT npuxoa, unv Ha TepeT pacxofa. ObaBese nckasaHe y
CTpaHoj BanyTu Ha AaH GunaHca npepayvyHaBajy ce npema 3BaHW4YHOM CPefH-EM KYpCy, a KYpCHe pasnuke
Npu3Hajy ce Kao NPUXOoA UK pacxop nepuoaa.

Pe3epBe 3a npeHOCHe npemuje

O6payyH NpeHOCHMX Npemuja BpLuK ce y cknagy ca [NpaBunHMKOM 0 HauuHy yTBphrBaHa M3HOCA TEXHUYKNX
pe3epBu 3a NPeHOCHe npemuje, Koju je KomnaHuja goHena y cknagy ca Oanykom o TEXHWUYKMM pesepBama
HapogHe 6aHke Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 wn 36/2017). MNpeHocHe npemuje cy
o6padvyHaTe Ha yKynHy npemujy no “npo-paTta-temnopuc’ Metoay. TecT afekBaTHOCTU MPEHOCHE NpemMuje,
Kao 1 gopesepBauuja Tamo rge ce rnokasao AeduumnTt, ce BpLIM Kpo3 obpadvyH pesepBu 3a HeucTekne
pu3uKe.

Mopehere ca NckycTBoMm (run-off TECT) ce pagm 3a YKYMHY NPeHOCHY npemujy (36up npeHocHe npemuje n
pesepBu 3a HeucTekne pusnke). MNopeferwe ca UCKYCTBOM YKYMHMX pe3epBu 3a npeHocHe npemuje 31.
peuembpa 2018. n Ha pgaH 31. geuembpa 2019. Huje nokasano AeduumT. 3a XUBOTHA ocurypama 3a Koja
ce obpayvyHaBa maTemaTuyka pesepsa NpeHOCHa NpeMuja je heH cacTaBHM O€EO.

PesepBucaHe wrete

O6payyH pesepBUCaHMX LUTeTa BpLKM ce y cknagy ca [1paBuriHMKOM O HauumHy yTBphuMBaHa M3Hoca
pesepBuCaHuX WTeTa, koju je Komnanwja goHena y cknagy ca Oanykom o TeXHWYKUM pesepBama HapopHe
6aHke Cpbuje ("Cnyxbenn rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja BpluM pesepBucarsa 3a: HacTane npujaerbeHe, a HepelleHe LTeTe, HAacTane HenpujaBrbeHe
WwTeTe M TPOLUKOBE Yy Be3u ca pellaBakeM U WUCinaToMm wreTa. Komnauuja Bplm pesepsucare 3a
npujaerbeHe, a HENMUKBMOMPAHE LITETe Ha OCHOBY MojeAMHadHe MpoueHe usHoca TeTe. Pesepse 3a
peHTHe LWTeTe YTBPAYjy Ce y KanuTanuMcaHum W3HOCKMMa, Kao cajallta BpeaHocT Oyayhux peHTHUX
ucnnarta, yaumajyhm y 063up 1 oyeknBaHo noeehare TuX Ucnnara.

PesepBucaH U3HOC Ha MMe HacTanux HenpujaBrbLEHUX LWTETa ce o6pavyyHaBa Ha HMBOY BPCTE OCUrypam-a,
Yy 3aBUCHOCTU O KapaKTepucTuKa MnojeauHUX BpCcTa ocurypama M pacrionoXuBoCcTy NOTpebHMX nogataka
Ha gaH 31. geuembpa Tekyhe roguHe cnegehum metogama:

- MaywanHoM MeToaoM (BpCTe OCUrypaka: ocurypame LUMHCKUX BO3una, ocurypawe Bas3dyXomnroBa,
ocurypare nnoBHUX objekata, ocurypawe pobe y npeBo3y, ocurypawe of O[roBOPHOCTU 306or
ynoTtpebe Basgyxonnoea, ocurypare o4 ogroBopHocTu 36or ynotpebe nnosHux objekaTa, ocurypame
KpeauTa, ocurypamwe jeMCcTBa, ocurypawe (bUHaHCUjCKMX rybutaka, ocurypare TpOLUKOBa NpaBHe
3aLUTUTE, OCHOBHO XXMBOTHO OCUTypaH-e 1 JOMYHCKO OCUrypare y3 OCUrypame XunBoTa); n

- Mack-oBum mogenom oueHe pesepBe 3a HacTane HenpujaBrbeHe LWTeTe, rae ce Hajborba oueHa
aobuja Chain ladder metogom, a mapryHa pusvMka Ha OCHOBY npeTtnocTtaBke Aa Ri u R umajy
niorHopmarnHy pacnogeny y uHtepBany nosepewa He MaweM of 40% 3a R. MNpumeryje ce 3a BpcTe
ocuryparba: ocurypama 3a nocrneguue Hesroge, LOOPOBOIbLHO 34paBCTBEHO OCUrypane, ocurypame
MOTOPHMX BO3Wma, ocuUrypake MMOBUHE Of Moxapa, octana ocurypaka MMOBMHE, ocurypaka of
OOroBOPHOCTM 0f, ynoTpebe MOTOPHMX BO3WMa, ocurypawe of onwiTe OArOBOPHOCTU WU OCUrypane
nomohu Ha nyTy. MNonasHu UHTepBanu NoBepewa Cy MHTEpPBanuM NOBEPeEHA Ca KojuMa je 3aBpLueHa
npeTxofHa roanHa. Tokom o6padyHa BpLuM ce nopefere ca UCKYCTBOM, U Y 3aBMCHOCTM 0of pe3ynTtaTta
ce Kopuryjy MnoOYeTHU WHTepBanu noBepewa. [locrne obpadyHa BplM ce TeCcT afeKBaTHOCTU
pesepBuUCaHUX LUTETa 3a BPCTe ocurypara rae ce y crnyyajy gedvumTa Ha nojeQuHoj BpCTK, Kopuryje
MHTepBan noesepekwa Ha HMBO Koju he 3agoBorbnTu JIAT TecT.

3a XMBOTHA ocurypama 3a Koja ce obpadvyHaBa MatemaTuuyka pe3epBa He BpLUM ce pe3epBauuja 3a
HacTarne HenpujaBrbeHe LITEeTE.
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3.16.

3.17.

3.18.

3.18.1.

(a

(6)

(e)

NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
PesepBucata 3a HeucTtekne pusmke

O6payyH pe3epBu 3a HENCTEKNe pu3nKe BPLUK ce Y cknaay ca MNpaBunHMkoM o HaumHy yTBphnBara nsHoca
TEXHWYKMX pe3epBu 3a HeucTekne puanke Koje je Komnanuja goHena y cknagy ca Ognykom O TEXHUYKMM
pe3epBama HapoagHe 6aHke Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 n 36/2017).

MpaBunHukom je npeasuheHo na KomnaHuvja obpa3syje pe3epBe 3a HEUCTEKNE pU3NKe ako yTBpAW Aa je
OYEeKMBAHW M3HOC LUTEeTa M TPOLLKOBA Y HapedHOM nepuody no yrosopuma u3 Tekyher nepvoa Buwwn of,
u3Hoca obpadvyHaTe MpeHOoCHe Mpemuje Ha HWBOY BpCTe ocurypara. [pumerbeHa je dopmyna rae ce
pe3epBa 3a HeWCTeKre pusuke padvyHa kao NpousBog MPEeHOCHe MpemMuje ca Lenom OYeKnBaHor
KoMbuHoBaHor pauuja koju npenasn 100%.

[onpuHoc 3a npeBeHTUBY

CpenctBa npeBeHTVBe MpeAcTaBibajy cpeAactBa KomnaHwuje HameweHa ynarawvMa y npeBeHTUBHY
3aWwTuUTy, KojuMa ce npegynpehyje octBapere OCUrypaHor cryyaja Ha OCUrypaHoj MMOBMHU M nMuyMMa 1
cMmamyjy nocrneguue WTeTHUX gorahaja, a Koja ce Ha ocHoBy kpuTepujyma ytBpheHux [MpaBunHukom o
npeBeHTVBM HaMEHCKM ycMepaBajy ogpefeHnum ocurypaHnumma KomnaHuje.

Mpuxoaun

Mpuxoaun obyxBaTajy npuxoae on yobuyajeHnx aktuBHocTu KomnaHuje (nocrnoBHe 1 oMHaHCKjCKe NPUXoae)
n pobutke. YobuyajeHe ogHOCHO pedoBHe akTuBHOCTM KomnaHuje cy cBe akTMBHOCTU koje KomnaHwuja
npenysvMa y Aernokpyry CBOr paza, kao U aKTUBHOCTM Koje Cy ca hMMa MoBe3aHe M Koje noapxasajy Taj
paa 1 of wera npovsunase Unu nvajy nponpaTHu KapakTep.

Mpuxoge KomnaHuje YnHe NocnoBHU (YHKLUMOHAMHN) NPUXOAMW, NPUXOAMN Of, MHBECTULIMOHE aKTUBHOCTH,
brHAHCKjCKN MPUXOAM, MPUXOAM NO OCHOBY ycknafuBara BPEAHOCTM UMOBWHE 1 OCTanu Npuxoau.

MocnoBHu (yHKUMOHaNHW) npuxoan

Y okBUpY MOCMOBHMX Mpuxofa KomnaHuja eBuaeHTMpa mpvixode M3 AEenaTHOCTU Ocurypama, OLHOCHO
npvxofe Mo OCHOBY MpeMWje ocurypaka W caocurypama, Npuxofe Mo OocHoBy ydelwha caocuryparba u
peocuryparba y HakHaau LWTeTa, NPUXOAe Of YKuAaHa U CMakbeha pe3epBrcara HEXUBOTHUX OCUTypaksa,
npuxogde of nospahaja nopeckux W Apyrux aaxbuHa U npuxofe oA npemwuja, cybeeHuwja, goTauuja,
[OHauuja, npuxode MO OCHOBY MpOBU3Mja pPeocurypara, NPUXoA4e MO OCHOBY perpeca HeXWBOTHUX
ocurypama u apyre yHKLUMOHANHe NpUxoge.

Mpuxodu 00 npemuje ocuaypar-a u caocuaypama

Mpuxoade oa nNpemMuje ocurypamwa u caocurypama npefgcrasrbajy usHocu haktypucaHe npemuje (gocnene
npemuje Ko ocurypara XuBoTa) Kojy ocurypaHuk/yroBapad ocurypamwa nnaha ocurypasayy Ha OCHOBY
yroBopa O OCUrypawy, OQHOCHO Caocurypaky, yMaweHe 3a M3HOC MpemMuje Koju npunaga HapegHoMm
o6payyHckom nepuody (npeHocHa npemuja). BucuHa npemuje ytepheHa je Tapudom npemuje npema Bpctu
ocurypara. TapudHy nonmTuky yceojuo je N3spHm ogbop Komnaxuje.

Mpemuja ce cactoju o4 yHKUMOHANHE Mpemuje U pexujckor gogatka. PyHKUMOHANHy NpeMujy YuHe
TEXHWYKa MpemMuja (3a cBa ocurypawa) M OOMPUHOC 3a MpeBeHTUBY. Pexujckn goaartak KOpucTu ce 3a
nokpuhe TpoLikoBa crnpoBofewa ocurypawa. HaumH pacnogene npemuje ocurypakba Mo BpcTama
XKMBOTHUX M HEXMBOTHMX oOcurypawa YyTBphyje ce WHTEpHMM akToMm koju goHocu W3BpluiHuM opbop
KomnaHuje.

lMpuxodu 00 y4yewha y HakHadu wmema

Y okBuMpy Npuxoda o4 yyewha y HakHagu wreTta KomnaHuja nckasyje nocroBHe Npuxoae no ocHosy y4velwha
caocurypawa y HakHagu LiTeTa HEeXWBOTHUX ocurypaka MpaBHMX nuvua, ca kojuma Komnauuja mma
3aKrby4eHe YroBOpe O caocurypary, Kao 1 npuxofe no ocHoBy yyelwha peocurypakwa y HakHaaum LTeTa
KOHTpOnucaHor npasHor nuua - Apywteo 3a peocurypame "[lyHaB — Pe" a.g.o. beorpaga.

lMpuxodu no ocHosy nNpoeu3uja peocuaypar-a

Mpuxoon no OCHOBY NpoBuU3Mja peocurypakwa npeactaBrbajy nposusnje koje KomnaHuja ocTtBapyje no
YroBOpUMa 0f, peocurypaBaya Ko Kojer peocurypasa cBOj NopTders.
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3. NPErMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HactaBak)
3.18. Mpuxoau (HactaBak)
3.18.2.Mpuxoaun on MHBecTUpawa cpeacraBa ocurypama

Y npuxode of MHBeCTUpawa CpefcTaBa ocurypaka cragajy: NpUXOAU of 3aBUCHUX W MPULAPYKEHUX
NpaBHKX UL, NPUXOAM 0 yraraka y HEeMOKPEeTHOCTU, MPUX0oAM Of kaMaTa v NO3UTUBHUX KYPCHUX pasnuka
Mo OCHOBY MHBECTMPaH-a, NPUXoAM 0f ycknahuBara BpeAHOCTM (oMHAHCUJCKUX CpeacTaBa Koja ce Uckasyjy
no ¢pep BpedHOCTM, AoGUUM of Npofaje xapTuja of BPeOHOCTW, M OocTanu Npuxoau of WUHBECTULMOHE
aKTUBHOCTM.

3.18.3. PuHaHcujcku npuxoamn

duHaHcKjcke Npyxoae YMHe NpUXoau o4 KamaTa, KypCHUX pasnuka, npuxoam no ocHoBy edekaTa BanyTHe
Knaysyne, » octanu UHaHCWjCK1 NpUXoau, ocuM UHAHCUJCKUX MPUXOAa Of MHBECTUpaka cpefcTaBa
ocuryparba. Ou npuxoam BpeaHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHuM MPC.

3.18.4.Tpuxoam no ocHoBy ycknahusarwa BpeAHOCTU UMOBUHE

Mpuxoon no ocHoBy ycknafuBartba BPeOHOCTU MMOBUHE OOyxBaTajy MO3UTMBHE edekTe npomeHe dep
BPEAHOCTU HeMaTepujanHux ynarawa, HEKPeTHUHA, onpeme u 3anunxa — 4O BUCUHE NMPETXOAHO MCKa3aHuX
pacxofa 3a Ta cpefcTBa No OCHOBY BPEAHOCHOT ycknahuBara, Kao 1 Apyrux yknaarwa Ucrnpaskv Bpe4HOCTH
Nno OCHOBY BpPeAHOCHOT ycknafueara y cknagy ca penesaHtHuM MPC 1 nHTepHOM perynaTvBoM.

3.18.5.0cTanu npuxoamn

Y okBMpYy oOCTanux npuxoga, uckasyjy ce pJobuuy Mo OCHOBY Mpodaje HeKpeTHWHa, onpeme W
HemaTepujanHux ynarawa, Aobuum o npogaje octataka ocurypaHux owTteheHux ctBapu, HannaheHa
oTnMcaHa NoTpaxusama, BULLKOBK, NPMXOAM NO OCHOBY edekaTa yroBopeHe 3alUTuTe Of pu3nka, Npuxoan
oA cmarera obaBesa, Npuxoam o4 ykmaara AyropoyHMX pesepBucana U octany HermoMeHyTH NpUxoau.

3.19. Pacxogu
Pacxonu obyxBaTajy TpOLLKOBE KOjuU MPOUCTUYY U3 yobuyajeHux aktmeHoctn KomnaHuje n rybutke.

Ha padyHuma pacxoga obyxBaTajy ce MOCNOBHW pacXofum, pacxoau no OCHOBY MHBECTMpaka cpeacTasa
ocurypama, (oMHaAHCKjCKM pacxoam U ocTanu pacxogu, koju obyxeaTajy 1 pacxoge no ocHoBy obe3Bpefera
cpeacTasa.

3.19.1.MocnoBHM pacxoau

Y okBMpy NOCMOBHMX pacxoda KomnaHuja eBuaeHTMpa pacxofe 3a [yropoyHa pesepBucara U
(hyHKLMOHaNHe JonprHOCe, HakHaae LUTeTa, YrOBOPEHUX M3HOCa M NpeMUja caocuryparsa U peocuryparba
XVBOTHUX OCUTypatba, HakHaZe WTeTa 1 ocTane HakHaAe HeXMBOTHUX OCUrypara, TPOLLKOBE cripoBoferba
ocurypara u apyre yHKUMOHANHe pacxoae.

(a) Pacxodu 3a dy2opoyHa pe3epeucar-a U pyHKUUOHasiHe AonpuHoce

Pacxope 3a fiyropoyHa peaepBucata v hyHKLMOHANHE AONPUHOCE YMHE MaTeMaTnyka pe3epBa, AONPUHOC
3a NpeBeHTUBY, JOMNPUHOC 3a oAbpaHy of rpafa, gonpuHoc MapaHTHOM coHAy, HakHaga Peny6nvykom
oHAy 3a 3ApaBCTBEHO OCUryparbe, pe3epBucara 3a M3paBHaHe pusnka, M ocTana pesepBucarsa U
(hyHKLMOHANHe JonpuHoCe.

Mamemamuuka pe3epsa

MaTemaTuyka pesepBa je TEXHWYKA pe3epBa ApYyLITBa 3a OCUrypare HamerseHa uaMupuBary Gyayhux
obaBesa Mo OCHOBY XMBOTHOI ocuryparwa. ObpayyHaBa ce nojegMHavyHo 3a CBaKy YroBOP O KMBOTHOM
ocurypaty, no NpoCneKkTUBHOj METOAU 3a CBa OCUTypara XXMBOTA, Kao pasfvka cajallie BpPeaHOCTU
6yayhux obaeesa ocurypaBada yTBpheHUX YyroBopoM U cafaluke BpeaHoCcTH Byayhmx oGasesa yrosapaya
ocurypama.
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3.

NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

3.19. Pacxoam (HacrtaBak)

3.19.1. NocnoBHM pacxoau (Hactasak)

(a

Pacxodu 3a dy2opo4Ha pe3epeucara U (hyHKyuoHasnHe donpuHoce (Hacmaeak)
Mamemamuyka pesepsa (Hacmasak)

CacTtaBHM Jeo maTeMaTunyke pesepse Cy:

- pe3epBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe Cyme) yroBapayuma, ocurypaHuumma wu
KOpPUCHMLMMA ocurypama, ykibyyyjyhu n rapaHToBaHy OTKyMHY Bpe4HOCT;

- pesepBe 3a ydewhe y 0obuTtn 3a cBa ocurypama Kojuma je npunucaHa Jobut Ha ocHoBy Oanyke
CkynwTtuHe KomnaHuje;

- pesepBe Gyoyhux TpoLLKOBa 3a CBa OCUrypara Ko Kojux je npecTtana obasesa nnahawa npemuje;
n

- MpeHoCcHa npemuja.

MartemaTuuka pesepsa ce uckasyje nocebHo 3a ceaky Banyty. O6pavyH matemaTtuyke pesepse edrHUCaH
je y TexHnukmm ocHoBama *UBOTHUX ocuryparwa Komnanuje, rae je npegsuhieHa npyMeHa npoCcneKkTUBHNX
mMeToaa: 6pyTo - Ziellmer meToae n HETO NpocnekTuBHE. TEXHUYKMM OCHOBama npeasuheHo je Aa ce kog
peayKkoBaHMX (KanuTanuauMpaHux) ocurypamwa, ocurypawa YroBOPEeHMX ca jedHOKpaTHUM nnahakwem
npeMuje 1 pU3NKO OCUrypaka MCKIbY4YMBO MpPUMEHyje HeTo MpocnekTMBHa MeToda. Takohe, pesepsa
[obutn 1 pesepsa byayhmx TpolukoBa ce obpayyHaBa HETO NMPOCMEKTMBHOM MeTodoM. KomnaHuja BpLun
pesepBauujy 6yoyhux TpollkoBa 3a yroBOpe KOA KOjuX je npecTtana garba obaeesa nnahara npemuje
(ocurypar-a ca yroBopeHOM jeJHOKPaTHOM MPeMUjoM, KanuTanuanpaHa ocurypama).

3a obpayvyH cMarera MaTtemaTmyke pesepse (KOA4 aKTUBHWMX YroBOpa 3a Ocurypake 3a Cry4aj cMpTu U
OOXUBIbEH-A) 32 HeaMOPTN30BaHe CTBapHe TPOLLKOBE NPOBK3Uje 3aKkibyyersa yroBopa KopucTu ce bpyTo -
Ziellmer meToga, npu 4yeMy cTona umnmepuaaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - cTaTucTMike ocHoBe obpayyHa MaTemaTuyke pesepBe (kamaTHa ctoma u Tabnuue
BepoBaTHoha) jeqHake cy kamaTHoj ctonu u Tabnuuama BepoBaTHoha n3 TapudHor cuctema KomnaHuje.

Ob6pauyH MaTeMaTu4Ke pe3epBe ykIby4yje U MOryhHOCT HenmoBOSbHUX OACTYNaka peneBaHTHUX dakTopa
Koju ce kopucTe npwu yTBphMBamy pesepse. HenosorbHa oacTynawa yTephyjy ce npymeHoM oarosapajyhunx
TecTtoBa (JIAT) 3a npoBepy agekBaTHOCTV obpadyHaTe maTeMaTuyke pe3epBe M y TOM Cryyajy BpLun ce
JoaartHa pesepBaumja y3 obpasnoxere onawheHor aktyapa.

MaTemaTuyka pesepBa ce obpadvyHaBa U Mckasdyje noceGHO 3a WHAMBMAyanHa W rpynHa OcWrypawa.
MaTemaTuyka pe3epBa 3a rpynHa ocuryparsa mopa GUTV NoKpUBeHa M3BOpKUMa CPEACTaBa U CpefcTBMMA
mMaTeMaTu4ke pe3epBe camo TOr FpyrHOr Ocurypata, ykrbyvyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka u KopucHuka ocuryparba. Cpeacrea MateMaTtuuke pesepBe hopMupajy ce Ha HauvH Koju y
cBaKom MoMeHTy o6e36elyje ncnyHaBatse cBrx ob6aBe3a U3 yroBopa o ocurypatby 1 Behe cy of, OTKYMHUX
BPEAHOCTU.

HonpuHoc 3a npeseHmusy
JonpuHoc 3a NpeBeHTUBY ce obpayvyHaBa y NPOLIEHTY U 3a BPCTe ocuUrypata y ckrnagy ca MHTEPHUM akToM

Koju goHocu UN3BpwHM oabop KomnaHuje, a kojum ce yTBphyje HauMH pacnogerne npemuje ocurypama no
BpCTama XXUBOTHUX U HEXMBOTHUX OCUIypaH-a.

HornpuHoc 3a 006paHy 00 epada

KomnaHwja obpayvyHaBa n MuHucTapcTBy NOSbONPUBPEAE U 3alUTUTE XUBOTHE cpeduHe nnaha gonpuHoc
3a ogbpaHy oa rpaga Ha ocHoBy 4ynaHa 15. 3akoHa o ogbpaHu of rpaga ("CnyxbeHu rnacHuk PC", 6p.
54/2015).

HonpuHoc MapaHmHom gpoHAy

HonpuHoc TapaHTHOM doHOYy ce u3dBaja Ha ocHoBy Opnyke Yopyxewa ocurypasada Cpbuje o
yTBpAUBaky BMCMHE AOMPUHOCA OpraHv3auuja 3a ocurypawe 3a obpas3oBare cpefcTaBa U kopuwhemy
cpenctasa NapaHTHoOr choHaa. MomeHyTOoM oaNyKoMm je AednHMCaH M3HOC JOMPUHOCA NO MOTOPHOM BO3UINy
opnpefheHe kaTeropuje, a JONPUHOC Ce U3aBaja cpa3aMepHo 6pojy ocurypaHux Bosuna.
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3.

NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

3.19. Pacxoam (HacrtaBak)

3.19.1.NMocnoBHu pacxoau (Hactasak)

(a

(6)

(e)

(2

Pacxodu 3a dy2opo4Ha pe3epeucara U (hyHKyuoHasnHe donpuHoce (Hacmaeak)
HakHada Penybnu4ykom ¢poHOy 3a 30pagcmeeHo ocuzypar-e

HakHaga Peny6nuykom coHay 3a 34paBCcTBEHO ocurypake ce nnaha y maHocy og 5% Ha nsHoc 6pyTo
npemMuje ocurypama of ayTooAroBOpHOCTY Ha MMe wTeTa ocurypasajyhux gpylutasa npema oBom choHay,
Tako Aa hoHA He MOXe Aa uctuye JodaTHe perpecHe 3axTese npema ApyLUTBY 3a OCUrypame.

Pacxo0u 3a pesepeucarba 3a U3pasHare pusuka

Pe3sepBe 3a nspaBHame pusunka ce u3aeajajy y cknagy ca Oanykom o TexHu4kum pesepsama ("Cnyx6eHn
rnacHuk PC", 6p. 42/2015 n 36/2017) n peneBaHTHUM akTom nocrioBHe nonuTtuke Komnanuje. Komnanuja
pe3epBe 3a U3paBHare pusmnka obpasyje 3a BpCTy ocurypara kpegura.

Pacxodu HakHade wmema u y2080peHuUxX U3Hoca ocucsypaHa

Pacxoan HakHage wwTeTa 1 yroBOpeHMX U3Hoca ocurypama npefcraerbajy pacxode 3a ucnnarty HakHaga
lwTeTa M OCUrypaHux cyma u Opyrmx YyroBOpeHMX U3Hoca Koju ce ucnnahyjy ocurypaHvuuma, OogHOCHO
KOPVCHMLMMA OCUTypamsa.

Pacxodu rno ocHoey npemuja peocuzypama

Pacxoam no ocHoBy npemuja peocurypama npeacTaBrbajy pacxode peocurypara pusuka kog JpywTsa 3a
peocurypamne "[lyHaB-Pe" a.n.o0. beorpag ca kojum KomnaHuja uma 3akrbyyeHe yroBope 0 peocurypatby.

Tpowkoeu cnpoeoljer-a ocuzypama

TpoLukoBu cnpoBofiera ocurypatra obyxBaTajy pacxofe 3a obaBrbarbe NocrnoBa ocuryparsa Yuje nokpuhe
ce BpLUM 13 pexujckor JodaTtka. TpoLUKoBU cripoBofjersa ocurypara obyxBaTajy TpoLLKOBe aMopTu3aLmje
HemaTtepujanHux ynarata, HEKPeTHWHa W OMNpeme, TPOLLKOBE pe3epBuUcara 3a CyACke CropoBe U 3a
ucnnaTty HakHaga u Apyrux GeHedbuumja 3anocrneHuma, TPOLIKOBE MaTepujana, ropusa W eHepruje,
Npou3BOAHWUX YCIyra, pekrname W nponaraHie, pernpeseHTauuvje, nopese M [OMNPUHOCE HeE3aBUCHe Of
pesynTtaTa, TPOLUKOBE HEMNpou3BOOHWUX YCryra, HemaTepujanHe TPOLIKOBE Kao M TPOLIKOBE 3apaja,
HakHaga 3apaga u apyre TpolukoBe obaBrbara Nocnosa ocuryparsa.

TpowkoBn cnpoBofhewa ocurypawa Yy (PUHAHCUjCKMM M3BewTajuma olyxBaTajy TpoLlKoBe npubase,
TPOLLKOBE ynpase, ocTane TPOLLKOBe crpoBohera ocurypara, ymakeHo 3a NPOoBU3mnje of peocurypama.
OnpepersuBame TPOLLKOBA CnpoBoherwa ocurypama je y HenocpeaHoj Be3n ca pacrnopeoM TPOLLKOBA Ha
dyHKUMOHanNHe aHanutuke aedwuHucaHe Oanykom o KOHTHOM OKBUPY W cagpXuWHW pavyHa y KoHTHOM
OKBUpY 3a ApYLUTBA 3a OCUrypame, OOHOCHO Ha TPOLLKOBE yrpaBe, TPOLIKOBEe nNpubase ocurypara, 3aTum
TpowlkoBe wu3Buhaja, npoueHe, NuWKBMAAUMje W wWcnnate LWTeTa, ka0 W Ha TPOLUKOBE MO OCHOBY
WHBECTULNOHE aKTUBHOCTU.

TpolukoBu npubase ykrbydyjy TPOLLKOBE HacTane y Be3u ca 3akiby4mBakeM HOBMX YroBOpa O OCUrypakby
n obHoBu nocTojehmx yroBopa. KomnaHuja BpluM pasrpaHuuere TpollkoBa npubaBe ocurypawa y
cpa3mepu yyeluha npeHocHe npemuje ocurypata, 6e3 npuMIrbEHNX caocurypatsa, y yKynHoj 6pyto npemuju
ocurypatwa, nojeMHa4yHo Mo CBMM BpcTama ocurypawa u3 unaHa 8. u 9. 3akoHa O ocurypamy, Koje
KomnaHuja obaBrba y cknagy ca nobujeHom nossonom HapogHe 6aHke Cpbuje.

3.19.2.Pacxoau no oCHOBY UHBeCTUpawa cpeacraBsa

Y pacxope no OCHOBY MHBECTMPara CpeacTaBa ocurypama crnagajy: pacxoamu M3 ogHoca ca 3aBUCHUM U
NpUAPY>XEeHM MPaBHUM NWUMMa, PacxoAu MO OCHOBY Yyrarawa Y HENoOKPeTHOCTH, pacxoau of
ycknahuBara BpegHOCTM (hMHAHCUCKMX CpeacTaBa koja ce uckasyjy no dep BpegHoCTu, ryéuum npu
npodaju xapTuja og BPeAHOCTM M OCTanu pacxogm Nno OCHOBY MHBECTULIMOHE aKTUBHOCTMU.
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3.

3.19.

NPErNEeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

Pacxoau (HactaBak)

3.19.3. PuHaHcujckn pacxoam

drHaHcKjcke pacxode YMHEe pacxoam Mo OCHOBY KaMata, KypCHUX pasnunka, HeraTMBHU edeKTy Mo OCHOBY
BasyTHe Knaysyrne 1 ocTanu hMHaHCUjCKU pacxoam, 0CUM (OMHaHCUJCKMX pacxona No OCHOBY UHBECTUpPakba
cpepcTaea ocurypatsa.

3.19.4.Pacxoau no ocHoBy o6e3Bpefjerba MMOBUHE

Y okBMpYy pacxopja no ocHoBy obGesBpehera UMOBMHE, MUCKa3yjy ce HeraTuBHU edekTn BpeaHOCHMX
ycknahmBawa HemaTepujanHux ynarawa, HEKpPeTHUHa W Oonpeme, AYropovyHUX U  KPaTKOPOYHMX
mHaHCKjckuX NnacMmaHa (OenoHoBawa W ynarawa), 3anuxa, xapTvja of BPe4HOCTM U MOTpaxuBawa, y
cknagy ¢ MPC 36 "YManen-e BpeaAHOCTU MMOBUHE" 1 ApyruMm perneBaHTHUM MPC, npema Ha3nBuma pavyHa
oBe rpyne.

Ha pauyHuma oBe rpyne nckasyje ce 1 HeraTuBaH edekaT NpomeHe nowuteHe (pep) BpeaAHOCTU CpeacTasa,
y cknagy ¢ MPC 16 "HekpeTHuHe, nocTtpojeta n onpema”, MPC 38 "HematepujanHa umosuHa" n octanum
penesaHTHUM MPC.

3.19.5.0cTanu pacxoam

3.20.

3.21.

(@)

(6)

Ocrtane pacxofe 4vHe ryéuumM no oCHOBY pacxogoBaksa M Npofaje onpeme U HemaTepujarniux ynarama,
ryéuum no ocHoBy Npofaje HekpeTHUHa, rybuumn oa npogaje maTepujana, MarKOBU, CyACKM TPOLLKOBU U
ocTarnum HernomMeHyTU pacxoau.

MpepayyHaBake cTpaHMX cpeacTaBa nnahawa U KypcHe pasnuke

Cpeacrtea 1 obaBese Mcka3aHe OpUrMHaNHO y CTpaHOoj BanyTu Ha AaH GunaHca cTawa, npepadyHaTti cy y
YHKUMOHaNHy BanyTy Nno 3BaHW4YHOM cpearem Kypcy HapogHe 6aHke Cpbuje koju je BaXmo Ha Taj AaH
(Hanomena 61). CpeactBa n obaBe3e ca yroBOpeHOM BanyTHOM Knay3yrnom npepadyHaTe Cy Ha AaH
cacTaBrbata brunaHca npema yroBopeHoM Kypcy.

MocnoBHe NPOMEHe HacTane y CTpaHoj BanyTu, cy npepadyHaTe y yHKUMOHAMNHY BanyTy Mo 3BaHWYHOM
cpefEeM Kypcy Koju je BaXMo Ha AaH NocrnoBHe NPOMEHE.

KypcHe pasnuke, HacTane Kao pesyntart rnpepadvyHaBakba, KiUKeHe Cy Y KOPUCT UHAHCHJCKUX npuxoaa
WK Ha TepeT (PUHAHCHjCKMX pacxoda.

BeHecuumje 3a 3anocneHe
HonpuHocu 3a obage3Ho coyujanHo ocuaypar-e

Y cknagy ca nponvcuMMa Koju ce npumemyjy y Penybnuum Cpbuju, KomnaHuja je y obaBe3an ga nnaha
OorMpuHoce Ap>xaBHMM hoHAOBMMA Kojuma ce 06e3befyje coumjanHa curypHocT 3anocrneHnx. Ose obaBese
YKIbYYyjy OOMpuMHOCE 3a 3arnocneHe Ha TepeT nocrogasua, Yy M3HocMMa obpadyHaTum no cTtonama
NpONMCaHNM perneBaHTHUM 3aKOHCKUM Nponncruma.

KomnaHuja je, Takohe, obaBesHa Aa of GpyTo nnarta 3arnocrieHMx obycTaeu AonpuHoce U aa ux, y ume
3anocrieHux, ynnatm Tum doHaoBKMa.

[onpvHocy Ha TepeT nocnogasLa 1 AoNPUHOCK Ha TepPET 3aroCcieHor ce KibWKe Ha TepeT pacxoaa nepuoaa
Ha KOoju ce ogHoce.

Obase3se 1o ocHogy omrpeMHUHa rMPUIUKOM odriacka y neH3ujy u jybunapHux Hagpada

Y cknagy ca lNojeanHayHMM KONeKTUBHUM yroBopom, KomnaHuja je y obaBean ga ucnnatm oTnpeMHUHE Npu
oaniacky y NeHsujy y BUCUHU Tpu npoceyHe 3apage y Penybnuuu Cpbuju npema nocnegstem objaBrbeHOM
nogaTtky penybnuykor opraHa HaAnexHor 3a MOCroBe CTaTUCTUKE, UMW TpU MeceuyHe 3apaje Kojy je
3arnocreHn 0CTBapmo 3a MeceL, Koju NpeTxoan MeceLy Y kom ce ucnnahyje oTnpeMHUHa, OHOCHO Y BUCKHM
Tpu npoceyHe 3apage ucnnaheHe y KomnaHuju 3a mecel koju npetxoau meceuy y koM ce ucnnahyje
OTMPEMHMHA, aKo je TO 3a 3anocrneHor NoBOSbHYje.
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3.

3.21.

(6)

3.22,

3.221.

3.22.2.

3.22.3.

NPErNEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HactaBak)
BeHedwmumje 3a 3anocneHe (HactaBak)
Obase3se 1o ocHogy omrpeMHUHa rnpuiukoM odnacka y neHsujy u jybunapHux Hagpada (Hacmasak)

Mopepn Tora, KomnaHwja je y o6aBes3n ga ucnnatu v jyounapHe Harpage 3a 10, 20 u 30 rogmMHa HenpekugHor
paga y Komnanuwju. JybunapHa Harpaga ce yTtBphyje Ha OCHOBY M3HOCa MpOCEYHE MeceyHe 3apage
KomnaHuje, ocTBapeHe y Mecely Koju NPeTXoan Mecely ucnnare, U To y pacnoHy of jeaHe Ao Tpu 3apaze,
3aBUCHO 0[] Tpajarka HeMnpekugHor paga ko nocnogasua.

KomnaHuja je camoctanHo obpadyHana v uckasana [yropoyHe obaBe3e MO OCHOBY OTMNPEMHMHA U
jybunapHux Harpaga npvMeHOM COMCTBEHOr akTyapckor obpadvyHa y cknagy ca 3axtesuma MPC 19
"Mpumansa 3anocnexHmnx" (HanomeHa 38.4) .

OTnpemMHMHe No OCHOBY CMOPa3yMHOr packuga pagHor o4HOCa eBUAEHTMPAHE Cy Ha TepeT bunaHca ycnexa
Tekyhe roavHe.

Mopesun n gonpuHocu
Mopecku pacxop nepuoga

Mope3 Ha pobuTak ce obpadyHaBa 1 nnaha y ckrnagy ca ogpenbama 3akoHa o nmope3y Ha JOOUT npaBHUX
niua (y garoemM Tekcty "3akoH") n peneBaHTHUM NOA3aKOHCKUM akTUMma.

Tekyhn nopes Ha gobuTak NpeacTaBrba M3HOC KOju ce obpayyHaBa MPYMEHOM MponncaHe nopecke crone
oa 15% (31. peuembap 2018. roamHe: 15%) Ha Nnopecky OCHOBMLY MCKa3aHy y Nopeckom bunaHcy, koja ce
MOXe YMarUTU 3a NPEeTX04HO peanu3oBaHe nopecke rybuTke, OK ce Ha Kpajy yTBpheHa nopecka obasesa
MOXe yMarUnTK 3a yTBphHeHe nopecke kpeante. OCHOBMLY 3a ONope3nBaH-e YMHM ONope3nBun JobuTak, Koju
ce yTBphyje ycknahmBawem pesyntarta (gobutka unu rybuTtka) us nojegnHadHor 6unaHca ycnexa, a Ha
HauvH yTBphHEeH oBnM 3aKkoHOM.

3akoH 0 nopesy Ha gobutak Penybnuke Cpbuje He npeasuha Aa ce nopecku ryévum ns tekyher nepvoga
MOry KOPUCTUTM Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npeTxoaHum nepvoamma. MeRyTtum, ryéuum
n3 Tekyher neproga uckasaHu y nopeckoM GunaHcy Mory ce KOpUCTUTU 3a yMarbere NMopecke OCHOBULE
6yayhux obpadyHCKMX nepuoga, anu He ayxe op neT roauHa. MNopecku rybuum Hactanu npe 1. jaHyapa
2010. rogMHe Mory ce NpeHoCUTU Ha padvyH byayhux gobutaka y nepuony He AyXeM Of AeCeT roauHa.

Mopeckn GunaHc ce npegaje HajkacHuje y poky o 180 oaHa o4 AaHa ucTeka nepuoaa 3a koju ce yTephyje
nopecka obase3a. KomnaHuja TOkOM roguHe nopes Ha gobutak nnaha y Buay MeceuHux akoHTaumja, uunjy
BMCUHY YTBPhYje Ha OCHOBY NoOpecke NpujaBe 3a NPETXOAHY rOAMHY.

OpnoxeHu nopes Ha go6uTak

OpnoxeHn nopes Ha JobuTak ce obpavyHaBa kopuwheweM meToae yTBphrBama obaBesa npema bunaHcy
CTaha, 3a NpYBPEMEHe pasnuke Nnpousalune u3 pasnuke namehy nopecke ocHoBe NoTpaxvBaka 1 obaBesa
N HUXOBE KHUIOBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpeacTtBa n obaBese ce obpadvyHaBajy no
MOpPEeCKOj CTOMM Ynja ce NpUMeHa odekyje y nepuoay kaga he ce cpeicTBO peann3oBaTh, 0OQHOCHO obaBesa
N3MUPUTK.

OpnnoxeHe nopecke obaBe3e ce Npu3Hajy 3a cBe onope3vBe NpuBpemMeHe pasnuke. OanoxeHa nopecka
cpencTBa ce Npu3Hajy 3a cBe 04BUTHe NMpUBPEMEHE pasnuKke U Nopecke rybuTke U KpeauTe, Koju ce Mory
npeHocuT y HapefHe duckanHe nepuoge, A0 cTeneHa A0 kojer he BepoBaTHO MOCTOjaTU OMOPE3UBU
pobutak of Kojer ce oanoXxeHa nopecka cpeacTsa Mory UCKOPUCTUTH.

OAnoXeHW NMopes ce KisWKU Ha TePET WUNK Yy KOPUCT BunaHca ycnexa (Kao OafIoKeHV MOPECKU pacxod uUnm
npvxon nepuofa), ocvM kada Ce OLHOCK Ha CTaBKe KOje Ce KibWXe OUPEKTHO y KOPWUCT UMW Ha Tepet
KanuTana, U y ToM crny4dajy oAnoxeHu nopes takofje ce pacnopehyje y okBupy kanutana.

Mope3u n gonpuHocK Koju He 3aBUCe opf, pe3ynTaTa

Mopesn 1 JOMPUHOCK KOjU He 3aBUCe Of pe3ynTaTa yKIibydyjy nope3 Ha UMOBWHY, JOMPUHOCE Ha TepeT

nocrofasLa no OCHOBY NpKMatsa 3anocneHux, kao 1 Apyre nopese 1 AONPUHOCE Y ckraay ca penydnuykum
1 OMNWTWHCKUM Mponucuma.
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4, KOPEKUWUJA MOYETHOI CTAKBA

Komnanuja je y Toky 2019. roguMHe npomeHwWna padyHOBOACTBEHY MONUTWKY Yy Aeny pacnogene
HearnoumpaHux TPOLLKOBa CnpoBofewa ocurypaka npema BpcTama ocurypawa, Tako Aa je y cknagy ca
MPC 8 "PaudyHoBOACTBEHE MONWUTMKE, MPOMEHE payvyyHOBOACTBEHUX MpoLeHa W rpewke”, usspLunna
KOpeKuujy buHaHCHjcKMX u3BeLuTaja Ha AaH v 3a roauHy 3aBplueHy Ha aaH 31. geuembpa 2018. roguHe,
kopuryjyhu nosvumje 6unaHca ctawa Ha HaBegeHn AaH 1 bunaHca ycnexa 3a HaBefeHy rogunHy 3a edekre
NMPOMEeHa Koju ce OfHOCe Ha HaBeAeHy rofuHy, a edekTn NMpoMeHa Koju ce ogHoce Ha nepuoge npe 1.
jaHyapa 2018. rogvMHe npeko nosuuuja kanutana (HepacnopeheHor fo6utka) Ha aaH 1. jaHyapa 2018.
roguHe.

EdpekTn kopekuuja koju ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roauHe:

Y xurbapama

AVHapa
1. Ctambe HepacnopeheHor 4OoOMTKa paHMjux roauMHa (npe Kopekuuje):
1.1. Ha paH 1. jaHyapa 2018. 619.893
1.2. Ha gaH 31. gpeuembpa 2018. 529.072
2. EchekTn KOpEKLUMja Koje ce ogHoce Ha nepuopge npe 1. jaHyapa 2018. roauHe
2.1. Cmamere pasrpaHnyeHnx TpoLukoa npmnbaee (nosehamwe TCO) (66.910)
2.2. NoBehahe pe3epBu 3a HEUCTEKIE pU3NKe (116.773)
(183.683)
3. Ctame HepacnopeheHor fo6UTKa paHujux roguHa (HakoH Kopekuuje):
3.1. Ha paH 1. janyapa 2018. roauHe (1.1.+2.) 436.210
3.2. Ha paH 31. peuem6pa 2018. roguHe (1.2.+2.) 345.389

Kopekuuje HepacnopeheHor nobuTka koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roguHe y yKynHom
usHocy oa 183.683 xurbage ouHapa, a koje cy [oBerne OO cMakera HepacrnopefeHor AobuTka paHujux
roguHa y HaBe4eHOM M3HOCY, OJHOCE Ce Ha:

- CMarehe pasrpaHMyeHux TpOLWKoBa MpubaBe LITO je YCNOBWIIO CMawele HepacnopeheHor
[obuTka paHujux rognHa y nsHocy 66.910 xurbaga anHapa; un

- noeehawe pe3epBu 3a HEUCTEKNE PU3UKE LUTO je YCIOBUIIO CMakere HepacnopeheHor gobuTka
paHujux rogmHa y usHocy 116.773 xurbage anHapa.

EdekTn kopekuuja koju ce ogHoce Ha 2018. roguHy:

Y xurbapama

OVHapa

1. Heto pesynTart 3a 2018. roauHy (npe Kopekuuje): 1.573.518
2. EchbexTn KOpeKLMja Koje ce oaHoce Ha 2018. roauHy

2.1. Nosehame pa3rpaHnyeHnx TpoLukoBa npmbase (cMarwere TCO) 10.926

2.2. MNoBehame pe3epBu 3a HEUCTEKE pU3nke (13.244)

(2.318)

3. HeTo pesynTtaTt — no6utak 3a 2018. roanHy (HaKOH KopeKkuuje): 1.571.200

Kopekuuje pesyntaTa koje ce ogHoce Ha nocrnosHy 2018. roguHy y ykynHom usHocy of 2.318 xurbaga
AvHapa, ogHoce ce Ha:

- noeehawe pasrpaHuU4eHuX TpOLUKOBa MNpubaBe LUTO je YCNOBWUMO CMakbere TpollkoBa npubase
O[HOCHO TpOLLKOBa crpoBohewa ocurypama y usHocy 10.926 xurbaga gnHapa; un

- noeehane pe3epBu 3a HEUCTEKIE PU3NKE LITO je YCNOoBUNO noBehake TpOoLKOBa OAHOCHO CMak-eHe
no6utn 2018. roguHe y nsHocy 13.244 xurbage guHapa.

Mopepn rope HaBeaeHMX Kopekuuja, Ha no3vuujama GunaHca ctawa Ha gaH 31. geuembpa 2018. rognHe
u3BpLleHa je peknacudukaumja usHoca of 29.762 xurbage AvHapa (1. jaHyap 2018. roguHe: 20.043
xurbage auHapa) ca AOIM nosuumje 0456 — PesepBucaHe wTeTe, ygenu y witetama peocurypama u
petpouecuja Ha AOI nosnumnjy 0455 — PesepBucaHe wWTETE, HEXUBOTHUX OCUrypawa U caocurypama
nmajyhu y Buay ga ce o4HOCe Ha pe3epBucara 3a yaene y lwretama no OCHOBY NPUMIBEHUX CaoCUrypamba.
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4. KOPEKUWJA MOYETHOI' CTAHA (HacTaBak)

Mpernen kopuroBaHor 6unaHca crtawa Ha AaH 31. geuembpa, ogHocHo 1. jaHyapa 2018. roguHe, gat je
y HacTaBky:

Y xurbagama guHapa
KopuroBaHu 6unaHc ctawa Ha aaH
1. jaHyapa 2018. roguHe

KopurosaHu 6unaHc ctarwa Ha AaH
31. aeuemb6pa 2018. roguHe

MpeTxogHo MpeTxogHo

MUCcKasaHo Kopekuuje KopurosaHo MCKa3aHo Kopekumje KopurosaHo
AKTUBA
CTAINNHA UMOBUHA 11.466.508 - 11.466.508 11.551.878 - 11.551.878
HemaTtepujanHa ynarawa (MMoBuHa) 69.622 - 69.622 96.394 - 96.394
CodbTBEp M OCTana npasa 7.717 - 7.717 11.619 - 11.619
HekpeTHuHe, nocTpojera u onpema 9.418.534 - 9.418.534 9.442.750 - 9.442.750
[lyropo4Hun pmHaHcHjckn nnacmaHm 1.920.883 - 1.920.883 1.944.018 - 1.944.018
Ocrtana gyropoyHa cpeacrea 49.752 - 49.752 57.097 - 57.097
OBPTHA MMOBUHA 32.563.354 10.926 32.574.280 27.586.350 (66.910) 27.519.440
3anuxe 54.814 - 54.814 49.876 - 49.876
[NoTpaxuBaka, nnacmaHn 1 rotToBnHa 27.863.012 - 27.863.012 23.576.116 - 23.576.116
AKTUBHaA BPEMEHCKa pasrpaHuyer-a 3.164.957 10.926 3.175.883 2.816.415 (66.910) 2.749.505
TexHunyKe pesepBse Koje nagajy Ha

TepeT caocurypasaya,

peocurypasada n petpouecuroHapa 1.480.571 - 1.480.571 1.143.943 - 1.143.943
YKYMNHA AKTUBA 44.029.862 10.926 44.040.788 39.138.228 (66.910) 39.071.318
NACUBA
KAMUTARN 11.313.915 (2.318) 11.311.597 10.670.023 (183.683) 10.486.340
OCHOBHM 1 oCcTanu kanurtarn 5.853.775 - 5.853.775 5.853.775 - 5.853.775
PeBanopusaunoHe pesepse no

OCHOBY peBarnopusauuje

HemaTepwujarnHe UMOBWHe,

HEKpeTHMHA, NOCTPOojeHa 1 onpeme 2.932.817 - 2.932.817 3.007.506 - 3.007.506
Hepeannsosanun nobuum 881.773 - 881.773 455.987 - 455,987
Hepeanusosanu ryéuum (273.357) - (273.357) (228.246) - (228.246)
HepacriopeheHa dobum 1.918.907 (2.318) 1.916.589 1.770.381 (183.683) 1.586.698
1. Hepacnopehenu gobutak

paHujux rognHa 345.389 - 345.389 619.893 (183.683) 436.210
2. Hepacnopehenu gobutak

Tekyhe rogmHe 1.573.518 (2.318) 1.571.200 1.150.488 - 1.150.488
['ybutak oo BucuHe kanutana - - - (189.380) - (189.380)
PE3EPBUCAIA U OBABE3E 32.715.947 13.244 32.729.191 28.468.205 116.773 28.584.978
[lyropoyHa pesepBucara 5.510.424 - 5.510.424 5.078.232 - 5.078.232
[LyropoyHe obaBese - - - 16.273 - 16.273
OpnoxeHe nopecke obasese 372.068 - 372.068 346.470 - 346.470
KpaTkopouyHe obaBese 3.323.674 - 3.323.674 2.318.559 - 2.318.559
[MacrBHa BpeMeHcka pasrpaHuyera 12.701.143 13.244 12.714.387 10.439.108 116.773 10.555.881
PesepBucaHe wrete 10.808.638 - 10.808.638 10.269.563 - 10.269.563
YKYNMHA NACUBA 44.029.862 10.926 44.040.788 39.138.228 (66.910) 39.071.318
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4. KOPEKLUWUJA NMOYETHOIr CTAHWA (HacTaBak)

Mpernen KopuroBaHor 6unaHca ycnexa 3a roguHy Koja ce 3aBpluaBa Ha gaH 31. geuembpa 2018. rognHe
[arT je y HacTaBky:

Y xur-agama guHapa
2018. roguHa

MpeTxogHo
MCcKasaHo Kopekuuje KopurosaHo
NOCNOBHU NPUXOOU U PACXOOU
MocnoBHM (hyHKLMOHANHW) Npuxoau 23.893.771 (13.244) 23.880.527
MocnoBHM (hyHKUMOHANHM) pacxoam (14.431.067) - (14.431.067)
OOBUT - BPYTO NOCNOBHU PE3YNTAT 9.462.704 (13.244) 9.449.460
nPmxoaum n PACXonu no ocHoBY
MHBECTULIMOHE AKTUBHOCTU -
Mpuxoam og nHBecTUpawa cpeacrasa ocurypama 1.267.843 - 1.267.843
Pacxoam no ocHoBy MHBeCTUpaka cpeacTaBa Ocurypama (42.857) - (42.857)
AOBUTAK U3 MHBECTULIMOHE AKTUBHOCTHU 1.224.986 - 1.224.986
TPOLLKOBU CNMPOBOBHEKLA OCUTYPAIBA (8.515.638) 10.926 (8.504.712)
1. TpowukoBu npubase (6.781.891) 10.926 (6.770.965)
2. TpowkoBu ynpase (1.810.882) - (1.810.882)
3. Octanu TpoLlkoBu cnpoBofera ocurypamwa (31.877) - (31.877)
4. MNposusuja og peocurypama n petpouecuja 109.012 - 109.012
NOCNOBHU NOBUTAK / (T'YBUTAK) - HETO
NOCNOBHU PE3YNTAT 2.172.052 (2.318) 2.169.734
durHaHcHjckn npuxoam ocnM UHAHCKJCKMX Npuxoga no
OCHOBY MHBECTULIMOHE aKTUBHOCTU 495.375 - 495.375
®PuHaHCHjcKM pacxofm ocuM UMHAHCK|CKMX pacxoda no
OCHOBY WHBECTULIMOHE aKTUBHOCTH (37.454) - (37.454)
Mpuxoam of ycknahyeamwa BpeAHOCTM NOTpaxusara u
Apyre MOBUHe Koja CIyu 3a obaBrbare AenaTtHOCTH 737.395 - 737.395
Pacxogun no ocHoBy obe3Bpefera noTpaxusara u gpyre
MMOBVMHE KOja CrnyXu 3a obaBrbawe [enaTtHoCTU (1.679.334) - (1.679.334)
Octanu npuxoamn 94.014 - 94.014
Ocranu pacxogu (48.998) - (48.998)
OOBUTAK U3 PEOOBHOI MOCITIOBAHKA
NPE ONOPE3UBAHA 1.733.050 (2.318) 1.730.732
HeTo rybutak nocnosata koje ce obycTaBrba, HeraTuBHU
edekT NpoMeHe pavyyHOBOACTBEHUX NOMMUTUKA U
MCMNpaBKu rpeLlaka U3 paHujux nepuoga (9.442) - (9.442)
AOBUTAK MNMPE ONMOPE3UBAHKA 1.723.608 (2.318) 1.721.290
NMOPE3 HA OOBUTAK
Mopes Ha gobuTak (136.872) - (136.872)
'ybutak No OCHOBY CMareHsa OANOXEHMX MOPECKNX
CpeAcTaBa 1 Kpevpakba 04 IOKEeHNX Nopecknx obaeesa (13.218) - (13.218)
HETO OOBUTAK 1.573.518 (2.318) 1.571.200
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5.

nPuxoau oag NPEMUJA OCUIYPAKBA U CAOCUTYPABA

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
KopuzosaHo
O6pauyHaTa npemuja:
O6padyyHaTa npemMuja ocurypama - XMBOTHa ocurypata 2.612.864 2.211.386
ObpauyHaTa npemMuja caocurypara - XMBOTHa ocurypara 25.636 -
Ob6pauyHaTa npemMuja ocurypama - HeXX1BOTHa OCUrypama 25.279.905 25.084.055
O6payyHaTa npemMuja caocurypara - HEXXMBOTHA OCUrypama 493.011 270.209
28.411.416 27.565.650
Mpemuja npeHeTa y caocurypame u peocurypame:
Mpemuja NnpeHeTa y caocurypame - nacvMeHa (1.066.699) (1.029.281)
Mpemuja XMBOTHUX OcUrypaka NpeHeTa y peocurypame (7.301) (4.776)
Mpemuja HEXMBOTHUX OcUryparsa npeHeTa y peocurypame (1.615.702) (1.355.695)
(2.689.702) (2.389.752)
Pe3epBe 3a npeHocHe npemuje - nosehawe (HanomeHa 42):
Pe3epBe 3a NpeHOCHE NpemMuje XXUBOTHUX OCUrypaha (211.741) (99.853)
Pe3epBe 3a NpeHOCHe Npemuje HEXXMBOTHUX OCUrypara (600.314) (1.960.607)
PesepBe 3a npeHoCHe npemuje caocurypama - XXMBoT (8.159) -
PesepBe 3a npeHOCHe Npemuje caocuryparba - HeXMBOT (160.588) (52.278)
(980.802) (2.112.738)
PesepBe 3a HencTtekne pusuke - (nosehame)/cmamere
(HanomeHa 43) (60.638) 33.898
YKynHo 24.680.274 23.097.058

Tokom 2019. rognHe gowno je Ao nopacta OpyTo npemuje ocurypaka u caocurypana 3a 3,07% y ogHocy
Ha NpeTxoAHy roAmnHy, Npu Yemy je 6pyTo NpPemMmnja HEXMBOTHMX OCUrypara 1 caoocurypama nosehana 3a
1,65%, Hajpehum pgernom ycnep nosehawa OpyTo npemuje MO OCHOBY OCUrypaka OATOBOPHOCTU M
ocurypaka MOTOPHMX BO3una, a 6pyTo npemuja XMBOTHUX ocurypana 3a 19,31% ycnen nosehawa 6pyTo
npemMuje No OCHOBY PU3MKO Ocuryparba xwuBoTa. CTpykTypa npemMuje no Bpctama ocurypara npukasaHa je
y HanomeHnu 56.3.

nPmnxoau oa nNocrnoBA HEMOCPEAHO NOBE3AHUX
CATOCJIOBUMA OCUTYPABA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.

Mpuxogu of npogaTe 3eneHe KapTte 352.541 332.398

Mpuxoau of ycnyxHe obpage v npoLeHe wreTa 144 298

[Mpuxoamn o NpoBm3Mja YCRY>XHUX Ucnnara wreTa 7.973 8.978
Mpuxoam of ycnyxXHUX 3anncHuKa u octanm

MOCNOBHU NpUXoau - 23

YkynHo 360.658 341.697
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7. OCTAINN NOCNOBHU NPUXOOU

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Mpuxoam No ocHoBy A06UjeHMX CYACKUX CMOpOBa 79.041 90.614
Mpuxoam no ocHoOBY NoBpaTta nNpemMuje peocurypama 4 677
Mpuxoam og 6oHyca 13 NocnoBa caocurypama 195.984 329.814
OcTanu nocnoBHU Npuxoam 10.288 20.667
YKynHo 285.317 441.772

PACXOOM 3A OYITOPO4YHA PE3EPBUCABA U ®YHKLMOHAINHE JOMNPUHOCE

Y xumsapama aguHapa
3a roanHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
MaTtemaTnuka pesepBa 316.201 429.392
[JonpuHoc 3a npeBeHTUBY 303.740 333.207
HonpuHoc 3a ogbpaHy oa rpaga 76.718 60.576
HonpuHoc MapaHTHOM doHAy 223.628 271.790
PesepBucama 3a n3paBHame pusmka 12.861 12.729
PesepBucana 3a 60Hyce u nonycre 27.158 29.373
Ocranu pacxoau 3a oyropovHa pesepBucarsa 1
dyHKUMOHanNHe gonpuHoce 613.165 599.719
YKynHo 1.573.471 1.736.786

KpeTamwe Ha payyHnMa MaTeMaTuyke pesepBe, pe3epBucarba 3a U3paBHakbe pusinka, kao U pe3epBucama
3a OoHyce 1 nonycTe cy npukasaHu y HanomeHu 38, a kpeTamwe Ha payvyHy NpeBEHTUBE MpukasaHa cy Y
HanomeHnn 44.

KomnaHuja obpayyHasa u nnaha MuHucTapcTBy norbonpvepene 1 3alTute XMBOTHE CPefuHe OOMPUHOC
3a ogbpaHy of rpaga, a Ha ocHoBy YnaHa 15. 3akoHa o opbpaHu of rpaga ("Cnyx6eHu rmacHuk PC", 6p.
54/15), npu 4emy je HaBeaeHu gonpuHoc 3a 2019. roamHy nsHocuo 76.718 xurbaga avHapa, obpadyHar y
BucuHM og 10% opf n3Hoca ynnaheHe npemuje ocurypara ycesa v NnoaoBa.

HonpuHoc MapaHTHoM choHay y 2019. rogunm je HWxm 3a 17,72% wTo je nocneguua goHolwekwa Oanyke o
n3aMeHama n gonyHama Opnyke o yTBphuBawy BUCKMHE [OMPUHOCA OpraHu3auuja 3a ocurypamwe 3a
ob6pasoBare cpefcTaBa u kopuwhewy cpefctaBa MapaHTHor dhoHaa of cTpaHe Yapyxkera ocurypasaya
Cpbuje og 15. maja 2018. roguHe.

Octanu pacxoaum 3a AyropoyHa pesepsucarsa 1 pyHKUmMoHanHe gonpuHoce of 613.165 xurbaga guHapa y
2019. rogunm (2018. roguHa: 599.719 xurbaga avHapa) ogHoce ce Ha usaBajawse 5% on 6pyTo npemuje
ocuryparba of, ayToO4roBopHOCTM 3a Penybnuuku oHa, 3a 34paBCTBEHO ocuryparse, y ckragy ca YnaHoMm
35. 3akoHa o obaBe3HOM ocurypawy y caobpahajy ("Cnyxbenn rnacHuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 1 7/2013 - ognyka YC).
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9.

10.

PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3HOCA

JIukBuanpaHe WTETE N YrOBOPEHU N3HOCK XMBOTHUX OCUTypata
JIkBuOMpaHe WTeTe HEXMBOTHUX OCUrypara
JIkBuanpaHe WTeTe - yoenu y LutetaMma caocurypamba - XMBoT
JIukBuanpaHe WTeTe - yoenu y LutetaMma caocuryparba - HeXXMBoT
JlnkBnanpaHe wTeTe - yaenu y lutetaMma peocurypama u
peTpouecuja
Pacxoau ussuhaja, npoueHe, nukeugawmje n ncnnate
HakHaja LWTeTa U YrOBOPEHNX N3Hoca
YkynHo:

Mpuxoam of yyelwha caocurypama y HakHaau WreTa
Mpuxoam of yvewha peocurypama v petpouecuja y
HakKHagu WTeTa HEXNBOTHUX OCUTYypaha
YkynHo:

YKynHo

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
1.549.308 1.206.666
9.142.545 9.291.778

11.146 -
120.886 48.193
1.687 2.075
709.153 657.485
11.534.725 11.206.197
(231.641) (306.811)
(210.135) (210.008)
(441.776) (516.819)
11.092.949 10.689.378

CTpyKkTypa NUKBMAMPaHUX WTeTa No BpCTaMa ocurypama npvkasaHa je y Hanomenn 56.3.

PE3EPBUCAHE LUTETE - NTOBERAKE

PesepBucaHe LWTeTe XXMBOTHUX ocurypaxa, HeTo NnpoMeHa:
- HacTtane HerllejaBJ'bEHe wrete
- HacTtane npmjaBrbeHe wrete

PesepBucaHe WTeTe HEXMBOTHUX OCUrypaka, HeTO NPOMeHa:
- HacTarne HenpujaBrbeHe LWTETe
- HacTane npujaerbeHe LWTETE

PesepBucaHe LTeTe caocurypama, peocurypatsa,
HEeTO NpomeHa:
- XVBOT
- HEXMBOT

YKynHo

Y xummapama auHapa
3a roanHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
77.985 6.565
11.789 3.608
89.774 10.173

1.034.330 351.367

455.114 362.869
1.489.444 714.236
737 -

(486) (1.493)

251 (1.493)
1.579.469 722.916

MpomeHe Ha payyHUMa pesepBUCaHUX LITeTa y TOKY roaMHe cy NpukasaHe y Hanomexu 56.3.
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1.

12,

13.

NPUXOAn No OCHOBY PErPECA U NPOOAJE OCUTYPAHUX
OLWTEREHUX CTBAPU

Mpvxoan No OCHOBY perpeca y 3eMribu
Mpuxoawn oa perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owteheHnx cTteapu

YKynHo

CMAHEHE OCTAJIUX TEXHNYKUX PE3EPBU — HETO

Cmatbetbe MaTEMaTUYKE pe3epBe
Cwmatbetbe pesepBe 3a 6oHyce v nonycre

YKynHo

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
455.726 493.906
21.876 17.786
1.352 276
478.954 511.968

Y xurapama auHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
27.280 10.495
29.501 79.526
56.781 90.021

KpeTare Ha padyyHUMa ocTanux TEXHUYKUX pe3epBu cy npukasaHa y Hanomenn 38.

PACXOOU 3A BOHYCE U NONYCTE

Pacxoau no ocHoBy GoHyca
Pacxoau no ocHoBy nonycra

YKynHo

Y xumsapama auHapa
3a roanHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
509.635 807.089
1.228.445 1.076.887
1.738.080 1.883.976
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14.

15.

NPUXoaun nNo OCHOBY MHBECTUPAHA CPEACTABA

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Mpuxoamn of 3aBMCHMX NpaBHMX Nuua (HanomeHa 51) 245.966 248.382
Mpuxoam of 3akynHMHa UHBECTULMOHUX HEKPETHNHA 82.432 78.491
Mpuxoam of ycknahyeaka BpegHOCTU MHBECTULIMOHMX
HekpeTHuHa (HanomeHa 28) 198.552 -
Mpuxoam og Npoaaje HENOKPETHOCTH (Ae3nHBECTUpaHa) 7.348 3.457
Mpuxoam og kamaTa Ha genosuTe 121.835 65.095
Mpuxoau of KamaTa Ha gpXXaBHe XapTuje of BpegHOCTU 804.840 780.387
Mpuxogu of ycknahuearwa BpegHOCTU (OMHAHCUjCKUX cpeacTaBa
Koja ce nckasyjy no dep BpegHoOCTM Kpo3 bunaHc ycnexa 23.743 1.876
Hobuum o npoaaje xapTuja of BpegHoCTU 38.587 60.440
[Mo3uTnBHE KypcHe pasnuke 13 akTUBHOCTU MHBECTUPaHa 12.631 14.129
Octanu npuxoam No OCHOBY UHBECTULMOHE aKTUBHOCTU 17.005 15.586
YKynHo 1.552.939 1.267.843

Mpuxoam og 3aBMCHUX NpaBHUX Nnuua y U3Hocy oa 245.966 xurbaga guHapa y 2019. roaMHu ogHoce ce Ha
npuxoae o OVBMOEHAE W TO OA KOHTPOMMCaHWMX NpaBHMX nuua: "[yHaB" OpyWTBO 3a ynpaBrbake
[obpoBosrbHUM neHsujckum poHaom a.a. beorpag y nsHocy og 140.966 xurbaga guHapa n "[dyHas Pe"
a.n.o. beorpag y nsHocy og 105.000 xurbaga gvHapa.

Mpvxoamn of kamaTa Ha Aeno3nTe U ApXaBHE XapTuje og BpeaHocTu 6enexe nosehawe y 2019. roamHun y
OOHOCY Ha WCTM nepvoj NPeTXodHe rogwHe, LITO je yrmaBHOM nocrneauvua nosehawa nnacupaHmx
cpefcTaBa y NoMeHyTa hrMHaHcujcka cpecTBaa.

KomnaHuja je y nocrnoBHuM kisurama y 2019. roguHu uckasana gobutke of npojaje xapTuja of BpegHocTu
y u3Hocy op 38.587 xurbaga gvHapa, npu Yemy ce Oeo npuxoda y u3Hocy of 25.218 xurbaga gvHapa
ofHocu Ha npogaajy akumja (Fanenuka-dutodpapmauuja a.a. beorpag v [yra a.a. beorpag), 4eo y U3Hocy
oA 11.672 xurbage gnHapa ce 04HOCK Ha MpUXoAe oA NpoAaje ApXaBHWUX XapTuja of BPeAHOCTH, JOK ce
Aeo y nsHocy of 1.697 xurbaga AvHapa ogHOcM Ha [obuTke ocTBapeHe of npoAaje WHBECTULIMOHMX
jeovHnua.

OcTanu npmxoAm No OCHOBY WHBECTULIMOHE aKTMBHOCTWU y m3Hocy of 17.005 xurbaga avHapa y 2019.
roanHu ogHoce ce Ha npuxode no ocHosy AnBuaeHae n To og HAC a.a. Hosu Cag y nsHocy 11.241 xurbagy
OuHapa, ManeHuke-dutodapmaumje a.a. beorpag y nsHocy og 5.762 xurbage anHapa v Aepogpom "Hukona
Tecna" a.a. beorpag y u3Hocy of 2 xurbage guHapa.

PACXOOu No OCHOBY MHBECTUPAHA CPEACTABA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.

Pacxogm no ocHoBy o6e3Bpefiera MHBECTULMOHMX

HekpeTHuHa (HanomeHa 28) 26.363 -
'y6uum npy npoaaju HENOKPETHOCTU (4E3MHBECTMPAKLY) - 5
Pacxogu no ocHoBy ycknahuBara BpegHOCTN (PUHAHCKCKNX

cpencTaBa koja ce uckasyjy no gep BpegHoOCTH Kpo3

6unaHc ycnexa 20.429 26.180
HeraTneHe KypcHe pasnvke N3 akTMBHOCTU MHBECTMPaHa 25.779 16.672
YKynHo 72.571 42.857
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16. TPOLUKOBU CMPOBOBHEHA OCUTYPAA

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.

KopuzosaHo

TpolukoBu npndase (HanomeHe 16.1. n 35.1) 6.492.329 6.770.965

Tpolukosn ynpase (HanomeHa 16.2) 1.996.683 1.810.882
OcTtanu TpoLLKoBM cnpoBohera ocurypama

(HanomeHa 16.3) 36.457 31.877

YkynHo: 8.525.469 8.613.724

MpoBu3uja o peocurypana (104.838) (109.012)

YKynHo 8.420.631 8.504.712

16.1. TpowkoBu npubase

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
KopuzosaHo
MpoBu3aunja n Apyre HakHage 3a ycnyre nocpefoBana
1 3acTynawa 859.490 754.557
TpoLukoBKn MaTepujana, ropusa u eHepruje 252.264 248.548
HeTo 3apage 1.695.372 1.461.928
Mopes Ha 3apage 203.535 174171
HonpuHocwn Ha 3apape 865.309 765.992
TpoLKOBKU HakHaZa (OU3MYKMM NiMLMMa MO OCHOBY YroBopa 25.617 35.258
[HeBHMLIE 1 TPOLLKOBU CNy>X6eHNX NyToBaka 13.869 7.984
TpoLKkoBKM NpeBo3a pagHuKa 56.878 54.959
OTnpemHuHe 4.567 89.795
JybunapHe Harpage 33.193 34.210
OcTanu nu4HN pacxoau u TPOLLKOBU 3apaja 40.922 41.502
[o6pOoBOrbEHO NEH3NOHO U 30PaBCTBEHO OCUTYpaH-e 104.710 54.443
TpowkoBu TpaHcnopTa u MTT TpoLukoswm 57.358 52.935
TpoLUKOBU oapxaBama 52.890 65.930
TpoLkoBu 3akyna 349.229 688.633
TpoLKkoBKU pekname u nponaraHge 443.523 1.766.066
CnOH30pCTBO 1 AOHATOPCTBO 317.560 193.549
TpoLukoBK penpeseHTaumje 88.003 264.958
TpoLukoBK npemMuja ocurypama 68.265 69.297
TpoLukoBK nopesa 1 gonpuHoca 61.578 69.183
TpoLukoBu nnaTHoOr npomeTa 110.708 143.209
TpOLLKOBU HENPOM3BOAHMX yCnyra 135.305 103.075
OcTanu TpoLLKOBU 70.234 64.679
lMpomeHa pasrpaHu4eHnx TpokoBa npubase —
cMambere/ (noBeharse) 581.950 (433.896)
YKynHo 6.492.329 6.770.965

TpowkoBu npubase cy y 2019. roguHu cmaweHn cy 3a 278.636 xurbaga AuMHapa, ogHocHO 4,12%, wTo je
HajsehvuM genom nocregvua cMmamera TPOLLUKOBa pekname M nponaraHge, TPOLUKOBa penpeseHTauuje v
TpoLukoBa 3akyna. CMarere TpollkoBa npubase Tokom 2019. rogmHe je jow 3HavajHuje kaga ce y 063up
y3MY YKYMHW TPOLLKOBW Npe edekaTta pasrpaHuyera Kojom NpurmkomM 6u nctum 6unu cmarenn 3a 1.294.482
Xurbage avHapa, ogHocHo 17,97.%. Hajsehu geo cmawena TpolukoBa npubaese ce 0QHOCK Ha TPOLLKOBE
npubase ocurypata of ayTooAroBOPHOCTW HaCTarnor kao pesynTat npegy3etux mepa Komnaxuje.
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16.

16.2.

16.3.

TPOLLKOBUM CMMPOBOHEHKLA OCUIYPAKA (Hactasak)

TpowkoBu ynpase

AmopTusaumja (HanomeHe 26. n 27)

TpolukoBu maTepujana, eHepruje, ycryra u
HemaTepujanHu TPOLLKOBK

TpoLukoBK TpaHcnopTa M NTT TPOLLKOBMU

OpapxaBane

3akyn

HeTo 3apage

Mopes Ha 3apage

HonpuHocu Ha 3apage

TpoLwkoBu HakHaga pU3n4KMM NLMMa No OCHOBY YroBopa

TpoLKoBU HakHa4a YnaHoBMMa OpraHa ynpasrbaka
1 Hag3opa

[HeBHULE 1 TPOLLKOBM Cry>XO6eHnX nyToBarwa

TpoLukoBu NpeBo3a pagHuKa

TpoLUKOBU OTNPEMHWHA

TpoLukoBu jybunapHux Harpaga

OcTtanu nMYHK pacxoam 1 TPOLLKOBU 3apaga

[o6poBOSbHO NEH3NOHO OCUrypame

TpoLukoBu penpeseHTauuje

TpoLukoBu npemuja ocurypama

TpoLukoBUM nopesa 1 gonpuHoca

TpoLukoBK nnaTHOr NnpomeTa

TpoLIKoBK pesepBuCar-a 3a CyAcke cnopose

TpoLUKOBU pesepBrCar-a 3a UcnnaTty HakHaga
n apyrux 6eHeduupmja 3anocneHmx

YKynHo

OcTanu TpOLKOBY cripoBofjelba ocurypata

TpoLuKoBU MaTepujana, eHepruje u Npou3BOLHNX ycryra
TpoLukoBu penpeseHTauumje 1 npemuje ocurypama
TpoLukoBK Nnopesa u gonpuHoca
TPOLLKOBU HEMPOU3BOAHMX YCIyra u octanu
HemaTepujanHu TPOLLKOBK
TpoLukoBu 3apaja, HakHada 3apaga u octanm
TNINYHM pacxoau

YKynHo

Y xumsapama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
230.793 237.340
494.465 459.805

32.572 30.736
32.370 23.409
30.210 15.881
508.059 453.603
62.526 55.260
259.153 235.080
16.520 19.391
11.908 11.686
15.676 13.177
14.589 13.715
4.553 29.337
8.568 6.573
23.408 24.279
26.069 14.983
9.492 6.758
14.295 14.227
22.891 24.748
9.778 15.182

- 3.180
168.788 102.532
1.996.683 1.810.882

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
240 367
131 96

32 54
28.902 25.980
7.152 5.380
36.457 31.877
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17. PUHAHCUJICKU NPUXOOUN — ocum chuHaHCHMjCKMX npuxoaa
Nno OCHOBY UHBECTULIMOHE aKTUBHOCTM
Y xurbagama guHapa
3a roanHy Koja ce 3aBpLuaBa
31. peuembpa
2019. 2018.
lMpuxoam og kKamaTta 13 OCHoBa ocurypara 185.253 477.777
Ocrtanu npuxoau og kamata 4.806 685
Mo3uTnBHE KypcHe pasnuke 8.266 13.210
Edektn BanyTHe knaysyne 11.104 948
OcTanu dmHaHCcKHjckn NpmMxoam 4.039 2.755
YKynHo 213.468 495.375
Mpuxogon og kamata M3 ocHoBa ocurypara y 2019. roamHu Genexe cMawene Yy OLHOCY Ha NPEeTXoaHY
roavHy. KomnaHuja je y Toky 2018. rogMHe MHTEH3MBMpana pag Ha Hannatu CropHUX NoTpaxueaka no
OCHOBY Mpemuje ocuryparwa W perpeca Tako LITO Cy OBa MoTpaxuBara noctana npegMeT WU3BPLUHUX
nocTtynaka npej CyoBMMa OAHOCHO MPEKO jaBHUX U3BpLUMTESbA.
Kao nocrneguua HaBegeHor, y nocroBHUM Krieurama KomnaHuje cy tokom 2018. rogvHe eBugeHTMpaHa
JofaTHa noTpaxuBaka/MpuMxoou MO OCHOBY 3aTe3HE KamaTe Ha MoTpauBama Koja Cy ca 3aTe3HOM
KaMmaToM rnocTana npegmet npuHyaHe Hannate. CBa oBa fodaTHa HeHannaheHa noTpaxveaka no OCHOBY
KamaTte Cy MUCnpaBibeHa Yy BMCMHU LIEMNOKYNMHOr M3HOCA NOTpaXuBaka y Cknagy ca pavyyHOBOACTBEHOM
nonuTtnkom Komnanuje (HanomeHa 3.8).
18. PUHAHCUJICKU PACXOOU — ocum hbrHaHCHjCKMX pacxoaa

no OCHOBY MHBECTULNOHE aKTUBHOCTU

Y xum-apama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Pacxoaun kamata 5.160 7.722
HeraTneHe kypcHe pasnuke 8.383 15.417
Ecbektn BanyTHe knaysyne 18.013 14.305
Octanu dmHaHcujcku pacxoam 5 10
YkynHo 31.561 37.454

19. NPUXOAu oAl YCKNABUBAKLA BPEOHOCTU NMOTPAXUBAKA U APYTE MMOBUHE KOJA

CJTYXU 3A OBABJbAKE AENTATHOCTU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.

Mpuxoamn of ycknahyearwa BpegHOCTU (PUHAHCHjCKMX NnacMaHna 164.975 321
Mpuxoam of ycknahmeaka BpegHOCTU NOTpaXuBamwa

(HanomeHa 33) 1.447.201 737.074

Mpuxogu of ycknahuearwa BpegHOCTU HEMOKPETHOCTM 10.204 -

YKynHo 1.622.380 737.395

Mpuxoaon op ycknahueawa BpeAHOCTU noTpaxuBawa y 2019. rogvMHu Cy BULIM Y OOHOCY Ha NPETXOAHY
roauHy 3a 96,34%, wWto je Hajpehum genom nocneguua yknaaka ucnpaeke BpeQHOCTU NOTpaXKuBama of
Penybnnke Cpbuje y ykynHom mnsHocy og 1.042.889 xurbaga anHapa (HanomeHa 31).
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20.

21.

22.

PACXO[OU NO OCHOBY OBE3BPEHLEHA MOTPAXUBAHKA U IPYTE UMOBUHE

KOJA CJTYXU 3A OBABJbAHKE [ENTIATHOCTHU

VcnpaBka BpeaHoCTW noTpaxueara (Hanomena 33)
Wcnpaska BpegHocTy ydewwha y kanutany (Hanomexa 33)
Pacxogu no ocHoBy 06e3Bpehera hrHaHCKjCKUX nrnacmMaHa
Pacxogm oa ycknahueara BpeQHOCTU HEMOKPETHOCTH

YKynHo

OCTANU nepmnxogu

Ho6uum og npoaaje HENOKPETHOCTM
HannaheHa oTnucaHa noTpaxuBawa

Mpuxoamn og cmakena obaBesa

Mpuxoam of ykuaara AyropoyHuX pesepsucarsa

Ocrtanu HEenoMeHyTn npmuxoamn

YKynHo

OCTAIIn PACXOOU

y6rum no ocHOBY pacxofoBakka U Npofaje

MamskoBM

Pacxoau no ocHOBY OMPEKTHUX OTnMnca noTpaxuneama

Octanu HenomMmeHyTn pacxoam

YKynHo

Y xumsapama auHapa
3a roanHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
1.312.648 1.569.862
781 107.214
124.815 2.258
6.343 -
1.444.587 1.679.334

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
33.590 7.936
9.049 3.985
34.614 2.463
84.936 54.691
22.519 24.939
184.708 94.014

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
5.524 218
42 -

2 25
57.041 48.755
62.609 48.998

Y okBupy nosuumnje Octanu HEMOMEHYTU pacxoam y YKynmHOM M3Hocy of 57.041 xurbagy auHapa y 2019.
roavHn (2018. roguHa: 48.755 xurbapa avHapa), oeo y msHocy o 19.363 xvurbage AvHapa ce ogHocK Ha
TpoLukoBe koje KomnaHuja nnaha MuHuctapcTBy paga, 3anoLurbaBarba, bopaykmx u coumjanHmx nutama, a
no unaHy 26. 3akoHa o npodecuoHanHoj pexabunutaumju n 3anowrbaBawy ocoba ca MHBaNUMAUTETOM
("Cnyx6enu rmacHuk PC", 6p. 36/2009 n 32/2013), ook ce aeo y usHocy og 37.678 xvrbaga guMHapa ogHocu
Ha pacxoge caocurypara no OCHOBY TEXHUYKOr pesyrnTarta, TPOLUKOBE CYACKMX M MapHWYHUX MOCTynaka,

BaHCYACKUX NOpaBHaHWA, Ka3H!, neHana v ap.
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23.

23.1.

23.2.

23.3.

MNOPE3 HA JIOBUTAK

KomnoHeHTe nopesa Ha [aobutak

Y xumsapama auHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.
Tekyhu nopes — nopecku pacxog nepvona (401.697) (136.872)
OpanoxeHn nopecku pacxoq (9.105) (13.218)
YKynaH nopecku pacxon (410.802) (150.090)

YcarnawaBawe nopesa Ha nobuTtak mn npounsBoaa pesynTtata nocrioBakba
npe onope3nBamwa N nponucaHe nopecke crone

Y xursapgama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.

HekopuzoeaHo
[DobuTtak npe onope3uBama 3.412.618 1.723.608
MNMope3 Ha go6uTaK No 3aKOHCKOj nopeckoj ctonu oa 15% (511.893) (258.541)
HeTo nopecku edhekTn pacxona n npuxoaa Koju ce He

npu3Hajy y nopeckom bunaHcy 101.971 103.802

VckopuwheHn nopeckn KpeanuT NpeTXOAHNX roguHa - 4.651
Ocrtarno (880) (2)
YKynaH nopecku pacxop, (410.802) (150.090)
EgpexkmusHa nopecka cmona 12,04% 8,71%

HeTo oanoxeHe nopecke obGaBe3se

Ha paH 31. geuemb6pa 2019. rogmMHe HeTO oasioxeHe nopecke obaBese nsHoce 457.764 xurbage avHapa

(31. neuembap 2018. rogmHe: 372.068 xurbaga gnHapa) U ogHOCeE Ce Ha:

Y xurbagama guHapa

31. peuembap

31. peuembap

2019. 2018.
OdnosxeHe nopecke obasese:
Mo ocHoBy NpuBpeMeHnx pasnuvka namefy ocHoBuLE MO Kojoj ce
HEeKpeTHVHe, onpema N UHBECTULIMOHE HEKPETHUHE NPU3HAjY Y
nopeckom 6unaHcy n n3Hoca no Kojuma cy Ta cpeacTaa
nuckasaHa y (pvHaHCHjckuM usseLlTajuma 406.325 367.541
Mo ocHoBY BpegHOBaHa xapTuja o4 BpeAHOCTH
pacrnonoxuBnx 3a npoaajy 89.215 38.195
495.540 405.736
OdnosxeHa nopecka cpedcmea:
Mo ocHOBY pe3epBucarsa 3a OTNPEMHMHE 3arnoCcneHnx (37.776) (33.668)
(37.776) (33.668)
Hemo odnoxeHe nopecke obasese 457.764 372.068

MpomeHe Ha payyHy OAJIOKEHMX Nopeckmx obaBesa cy obenofamweHe y Hanomenu 39.
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24,

25.

3APALA NO AKLIUJN

Y xurbapama guHapa
2019. 2018.
KopuzoeaHo
HeTo pob6uTtak (y xuroagama aumHapa) 3.001.816 1.571.200

MpoceyaH noHAepucaHu 6poj akuuja:
— Akumjckun kanutan 4.226.121 4.226.121
— OpywtBeHn kanutan 4.552.270 4.552.270
YKynaH npoceyaH noHgepucaH 6poj akumja 8.778.391 8.778.391
OcHoBHa 3apafga no akuuju - y auHapuma 342 179

NPNXOOAU U PACXOOUN Y OBABJbAKY NMOCJTOBA OBABE3HOIr OCUTYPAHA MOTOPHUX
BO3WUJIA O AYTOOAIrOBOPHOCTMH (AO) U 3A LWUTETE NPUYNHEHE TPETHRUM JIMLIUMA

3akoHoM 0 ob6aBe3HOM ocurypamy y caobpahajy ("Cnyxo6enun rmacHuk PC", 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — opgnyka YC), unaH 45, nponucaHa je MakcumarnHa BMCMHA TPOLLKOBa cnpoBofena
ocurypara of ayTooAroBOPHOCTU Y OOHOCY Ha PEXWjCKN fodaTak, kao U Mepe koje Mory 6utu npegysete y
cryyajy oAcTynaka of HaBefdeHOr orpaHuyeHsa.

TpowukoBu cnpoBohewa ocurypamwa of ayTooaroBopHoctTv cy y 2019. roaMHu npesasvnnasunm pexujcku
poparak 3a 979.052 xurbage AvHapa, WTOo je 3Ha4YajHO CMakere Y OAHOCY Ha NpeTXodHy roanHy Kaga cy
HaBeOeHN TPOLLKOBM Mpe Kopekuunje 6unu Behu of pexujckor gopatka 3a 2.911.746 xurbaga AvHapa,
OfHOCHO 2.124.825 xurbaga avHapa nocrie Kopekuuje.

OBO OpacTuyHO cMakeHe TpoLLkoBa cripoBoferwa ocurypama y 2019. rognHu je NpBeHCTBEHO pesynTaT
HM3a Mepa OOHEeTWX oA CTpaHe pykoBoAcTBa KomnaHwje ycMepeHWx Ka perynucaky BUCKMHE TPOLUKOBa
eKCTepHUX KaHarna npogaje. Y Tom uwmrby KomnaHuja je cnposena cnegehe HajsHavajHuje mepe u
aKTMBHOCTM: MojayaHa je KOHTporna [OKyMeHTauuje, CMameH je UHTEH3UTET MapKeTUHLLKUX akTUBHOCTH,
OOHOCHO PackUHYT je A4e0 yroBopa O 3akyny W nog3akyny npocTtopa 3a UcTuuake pekrname u npyxawy
ycnyra y apyrum obnactuma MapkeTuHra, usmemweHa je Opnyka o KpuTepujymyma u mepunuMa 3a
yTBphrBare pagHor yunHka n obpadvyHa gena sapage no OCHOBY pafHOr YYMHKa areHata ocurypama 3a
npoaajy HeXMBOTHMX OCUrypara KojoM Aorasu 40 CMakeHa HETO CToMe areHTMMma ocuryparsa 3a npogajy
HEXWMBOTHMX Ocurypawa no ocHoBy aytoogroBopHocTu ca 8,03% Ha 5%, M3BpLUeHO je peBuaupare
oapenbw opyrux yroBopa y nornedy cMakwuBara HakHaga koje je KomnaHwja nnahana v gp.

EdbekTn npegyseTnx akTMBHOCTM M Mepa Ha CHWXenY TPOLLKOBa crnpoBofewa ocurypana y 2019. roanHm
ce Mory BUAETU U Ha NO3MLMjM HETO NPUIMBa rOTOBMHE M3 NMOCNOBHUX aKTUBHOCTY 13 3BeLUTaja 0 TOKoBUMA
roTOBUHE rae je HeTo npunue rotoBuHe y 2019. roanHn Behm 3a 2.609.035 xurbaga avHapa y ogHocy Ha
2018. roguHy.

PykoBoacTtBo KomnaHwuje cmaTpa ga he garbom nyHOM MpPYMEHOM OBUX Mepa (orpaHunyersa) y HapegHoM
nepvody, Aohu [0 MOTNYHOr TFOAMWIHEr Yycarnawasaka TPOLIKOBa CrpoBONewa ocurypamwa of
aytooparosopHocTh (AO) ca BaxxehuM 3aKOHCKMM nponucuma.

Y 2019. rogmHn, nposuanja 3a npogajy AO nonuca nsHocuna je 322.351 xurbagy AavHapa, ogHocHo 2,59%

yKynHe cpakTypucaHe npemuje, WTO je y cknagy ca unaHom 45. 3akoHa o obaBe3HOM ocurypawy y
caobpahajy, koju npeasuna Aa oBM TPOLLKOBK He npernase 5%.
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25. MNPUXOOU U PACXOOU Y OBABIbLAKY NOCITIOBA OBEABE3HOIr OCUTYPAKBA MOTOPHUX
BO3UINA OO AYTOOArOBOPHOCTH (AO) U 3A LUTETE NPUYUHEHE TPERUM NMULMA
(HacTtaBak)

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembpa
2019. 2018.
Mpuxopau: KopuzosaHo
®akmypucaHa npemuja
BpyTo hakTyprcaHa TexHuuyka npemuja 9.948.489 9.745.347
BpyTo dakTyprcaH pexujckm gogatak 2.260.752 2.216.807
BpyTo chakTypucaHa npeseHTMBa 246.298 240.993
12.455.539 12.203.147
[peHocHa npemuja n HencTeknm pusnum (108.603) (356.971)
Octanu npuxoau 2.925.946 2.953.601
YKynHu npuxoaun 15.272.882 14.799.777
Pacxopau:
Tpowkosu cripogofjiera ocuzyparba:
MpoBu3uja (322.351) (331.340)
OcTanu TpoLLKOBM cnpoBofjera ocurypara (2.917.453) (4.010.292)
(3.239.804) (4.341.632)
PasrpaHuyeHn TpolkoBu npubaee — (CMamene)/nosehare (719.647) 56.542
Ocrtanu pacxoau (7.785.188) (8.193.978)
YKynHu pacxoam (11.744.639) (12.479.068)
YkynHa goour 3.528.243 2.320.709
26. HEMATEPWUJAINHA YNNATAlBA (MMOBUHA)
Tabena npoMmeHa Ha HemaTepujanHum ynarawnma Tokom 2018. n 2019. roamHe faTa je y HacTaBky:
Y xurbagama guHapa
OcTtana Hemarte-
JnueHue n HemarTe- pujanHa
cnvYHa pujanHa ynaraway
npaea ynarawa Cod1tBep npunpemu YKYMNMHO

HABABHA BPEOHOCT

Crambe - 1. janyap 2018. roauHe 582.198 2.276 850.745 183.674 1.618.893

Mosehara - - - 17.140 17.140

AkTuBMpara 115 - 11.284 (11.399) -

Cramse - 31. peuem6ap 2018. roguHe 582.313 2.276 862.029 189.415 1.636.033

Mosehara - - - 6.072 6.072

AKTuBMpara - - 16.661 (16.661) -

Crame - 31. geuem6ap 2019. roauHe 582.313 2.276 878.690 178.826 1.642.105

AKYMYIIUPAHA UCNPABKA BPEOHOCTHU

Crame - 1. janyap 2018. roguHe 490.652 2.276 839.126 178.826 1.510.880

AmopTu3auuja 32.628 - 15.186 - 47.814

Crame - 31. npeuembap 2018. roguHe 523.280 2.276 854.312 178.826 1.558.694

AmopTusaumja 32.636 - 8.681 - 41.317

Crame - 31. aeuem6ap 2019. roauHe 555.916 2.276 862.993 178.826 1.600.011

HEOTMUCAHA (CAOALLHA)

BPEOHOCT HA OAH:
- 31. peuembpa 2018. roguHe 59.033 - 7.7117 10.589 77.339
- 31. peuemb6pa 2019. roguHe 26.397 - 15.697 - 42.094
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27. HEKPETHUHE U ONMPEMA KOJE CNYXE OBABJbAKY OENATHOCTU
Tabena npoMeHa Ha pavyH1Ma HekpeTHUHa 1 onpeme Tokom 2018. n 2019. roavHe faTta je y HacTaBky:

Y xurbapama AUHapa

Onpemay
npunpemu
M ynarawa
Ha TyRum ABaHcu 3a
F'paheBuH- Octana  HenokpeT- HeKpeTHUHe
3emrbuwiTe  CKU 00jekTn Onpema onpema HOCTUMA n onpemy YKYNHO
HABABHA BPEOHOCT
Crame - 1. jaHyap 2018. roguHe 67.632 6.007.277 1.808.444 177.929 7.697 6.142 8.075.121
Mosehama - - - - 161.193 25.256 186.449
AKTMBUpare - 74.825 83.676 - (158.501) - -
Mpognaja - (172) (86.537) - - - (86.709)
PacxopoBarbe u octana otyherwa - - (19.034) - - - (19.034)
MpeHoc Ha apyra KoHTa - (7.874) - - - - (7.874)
Ocrana cmarbera - - - - - (26.526) (26.526)
Crtame - 31. peuembap
2018. roauHe 67.632 6.074.056 1.786.549 177.929 10.389 4.872 8.121.427
Mosehawa - - - - 89.316 8.998 98.314
AkTUBUpaH-E - 40.624 39.523 19 (80.166) - -
Mpogaaja - (12.338) (147.843) - - - (160.181)
PacxopoBatse 1 octana otyhera - - (31.112) - - - (31.112)
MpeHoC ca NHBECTULIMOHNX
HekpeTHMHa (HanomeHa 28) - 18.412 - - - - 18.412
Mosehare no npoueHu 7.869 214.259 - - - - 222.128
Cwmatsene Mo NpoLeHn (158) (374.750) - - - - (374.908)
Crame - 31. peuembap
2019. roauHe 75.343 5.960.263 1.647.117 177.948 19.539 13.870 7.894.080
AKYMYINUPAHA UCTIPABKA
BPEOHOCTHU
Cramse - 1. jaHyap 2018. roguHe - 108.079 1.561.770 - 383 4.872 1.675.104
AwmopTusaumja - 109.489 80.037 - - - 189.526
Mpogaaja - 4) (85.903) - - - (85.907)
PacxogoBare n octana otyherwa - - (18.829) - - - (18.829)
OcTtana cmameHa - (284) - - - - (284)
Crame - 31. geuembap
2018. roauHe - 217.280 1.537.075 - 383 4.872 1.759.610
AmopTusauumja - 110.407 79.069 - - - 189.476
Mpogaaja - (573) (147.193) - - - (147.766)
PacxopoBatbe 1 octana otyhera - - (30.687) - - - (30.687)
Cwmatsense Mo NpoLeHn (327.114) (327.114)
Crtame - 31. peuembap
2019. roanHe - - 1.438.264 - 383 4.872 1.443.519
HEOTMUCAHA (CAOALLHA)
BPEOHOCT HA OAH:
- 31. peuemb6pa 2018. roguHe 67.632 5.856.776 249.474 177.929 10.006 - 6.361.817
- 31. peuembpa 2019. roguHe 75.343 5.960.263 208.853 177.948 19.156 8.998 6.450.561

BpengHocTt npogate onpeme y usHocy oa 147.843 xurbage auHapa y 2019. roanHn npeacTtasrba npogaTa
BO3una. VickwikeHa akymynuvpaHa ucnpaBka BpeOHOCTU KOja Ce OfQHOCM Ha Npopajy onpeme U3Hocu
147.193 xvrbage anHapa.

®ep epedHocm HekpemHuHa y enacHuwmey KomnaHuje

Ha paH 31. peuembpa 2019. roguHe, 3emrbuwite n rpaheBnHckn 06jekTn KomnaHwje nckasaHu cy no
npoueweHo] dep BpeaHocTu. 3a notpebe KomnaHuje ypafeHa je npoueHa TpXULWIHE BpPegHOCTU
HenokpeTHoCTU, Ha AaH 31. geuembpa 2019. roamHe, eBUAEHTUPAHNX Yy NMOCMOBHUM Khsurama. [NpvepegHo
apywTso "Vision Consulting" a.0.0. u3 beorpaga, kao He3aBMCHU NPOLIEHUTESb KOjU Nnoceayje ageksaTHe
KBanudukaumje n pedepeHLe, U3BPLUNO je NPoLeHY BPEOHOCTN Ha OCHOBY CKMOMSbLEHOr yroBopa of 8.
okTobpa 2019. roauHe.
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27.

HEKPETHUHE N ONPEMA KOJE CNYXXE OBABIbAKY OENATHOCTU (HacTaBak)
®ep spedHocm HekpemHuHa y enacHuwmey KomnaHuje (Hacmasak)

MpouereHa dep BpeAHOCT HEMOKPETHOCTM U3BPLLEHA je MPUMEHOM TPXKMLLHOT M MPUHOCHOT NpUcTyna.

1. TpuHocHWM nmpucTyn — MeToA KanuTanusaumje, kKao OCHOBHM MeTOf y npoueHu objekaTa n meton
AVCKOHTOBaHMX HOBYAHMX TOKOBA 3a XOTEICKe KanaumTeTe.

2. TpXWLWHW NpUCTYN — MeToA ynopeamBuX LieHa, Kao OCHOBHM METOZ Y NMPOLIEHN 3eMIbULLITa U LOMYHCKU
MeTop y npoueHu objekaTta. M3yseTak npeacTaBrbajy HEKPETHUHE Koje Cy BaH ynoTpebe unu 3a kojuma
He MOCTOju MoTpaxHa 3a 3aKynom, rae je TPXWLWHM NPUCTYN MPUMEHEeH Kao OCHOBHa TeXHuKa Yy
NpOLEHM.

YkynHu ecdbekTu npoueHe drep BPeAHOCTU 33 HEMOKPETHOCTM Cy:

3eMrbuLLUTE Koje Cnyxu 3a obaBrbake AenaTHOCTH - noBehawe 7.711 xurbaga auHapa:

- 7.869 xurbaga AmHapa - KibMXKEeHO Y KOPUCT PeBanopusaumoHnx pes3epsu; n
- 158 xvrbaga avHapa - KiWKEHO Ha TepeT peBanopu3aumoHnX pesepsu.

paheBnHCckM 06jekTn - cMamere 166.623 xurbage guMHapa:

- 204.055 xurbaga guHapa - KHKEHO Y KOPUCT peBanopm3aunoHnX pe3epsy;
- 41.293 xurbage AnHapa - KibKEHO Ha TepeT peBanopum3aLMoHmX pesepsu;
- 10.204 xvrbage ouHapa - KHUKEHO y KOpUCT npuxoaa (Hanomena 19); n

- 6.343 xurbage avHapa - KiWKeHo Ha TepeT pacxoga (HanomeHa 20).

Xvjepapxuja ep BpeaHOCTU 3emrbuiTa U rpafleBMHCKUX objekaTa y 3aBMCHOCTU Of, MHNyTa KopULheHnx
3a ogMepaBake hep BpeaHOCTH, AaTa je y HacTaBKy:

Y xurbapgama guHapa
Pep BpeaHoOCT
31. peuembap

Hueo 1 HuBo 2 Hueo 3 2019.
3emMrbuilTe - 75.343 - 75.343
"paheBuHckn objekTn - 435.521 5.524.742 5.960.263

Mpunukom oppefuBarba TPXWUWHE BPEAHOCTM MOCMOBHWX 3rpaga, MNOCMOBHOr MpocTopa W nokana
KopuLheH je MeToa ANpeKTHe KanuTanusauuje Kao HajMepodaBHWjU 3a OBaj TUN HEMOKPETHOCTU. YCBOjeHa
cTona kKanutanusauuje 3a objekte nsHocu og 6.0% Ao 12.0% y cknagy ca TPXULWHMM napameTpuma Ha
OCHOBY AOCTYMHMX NMogaTtaka o TpaHcakumju BrLIE NOCIOBHUX NpocTopa - y beorpaay v apyrum rpagosmma
Cpbuije, kao n NpoceyHe peHTe 3a CANYHe NOCMOBHE NMPOCTOope.

3a rpafeBuHcke objekTe aHanv3a OCeT/bMBOCTM je Mokasana Aa npoueHTyanHa NpomeHa LeHe 3akyna
Mena pep BPeAHOCT Ha UCTM HauuH. [NpomeHa cTone kanutanusauuje 3a +1 NPOLEHTHM NOeH yThye Ha
dep pesynTar ca -10.2% (koa nosehara), ogHOCHO ca +12,8% (koA cMareHa).

KrsurosopcTteeHa (HeoTnncaHa) BpegHOCT 3eMibuTa U HekpeTHUHaA Ha aaH 31. geuembpa 2019. n 2018.
roguHe 6u Guna npusHaTa Kao WTo cneau Aa [pywTBo Huje n3abpano mogen pesanopusauuje y cknagy
ca MPC 16, Beh mogen HabaBHe BpeaHOCTU:

Y xurbapama guHapa
31. peuembap 31. peuembap

2019. 2018.
3emrbuwiTe 13.536 13.536
"paheBuHckM 0bjeKkTn 7.484.456 7.586.339
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28.

MHBECTUUMOHE HEKPETHUHE

Y xursagama guHapa

2019. 2018.
Cramse - 1. jaHyap 3.056.717 3.042.733
[MoBehamna koja cy pesynTar cTuuamba 18.740 10.926
Mpopaaja n octana cmarera (29.813) (4.532)
[MpeHoc ca 3anvxe Unu ca HEKPETHMHE KOjy KOPUCTW BrIAaCHUK - 7.590
[MpeHoc Ha HekpeTHWHe Koje kopucTu BnacHuk (Hanomexa 27) (18.412) -
Moeehane no npoueHn (Hanomena 14) 198.552 -
Cwmamemne no npoueHn (Hanomena 15) (26.363) -
Crame - 31. peuembap 3.199.421 3.056.717

CDep epeOHocm UHBECMUUUOHUX HEKPEeMmHUHa

Ha gaH 31. geuembpa 2019. roguHe, NHBECTULMOHE HEKpeTHUHe KomnaHuje nckasaHe cy no npoLeHEeHo]
ep BpegHocTu. 3a noTtpebe KomnaHuje ypaheHa je npoueHa TPXWULIHE BPEeOHOCTM WHBECTUMLMOHUX
HekpeTHMHa Ha gaH 31. gpeuembpa 2019. roguHe, eBUOEHTUPAHMX Y MOCIOBHMM Kheurama. [puBpegHo
apywTso "Vision Consulting” 4.0.0. 3 beorpaga, kKao He3aBWCHM NPOLIEHUTESb KOjU noceayje ageksaTHe
KBanudukaumje n pedepeHLe, U3BpLLMO je NPoLEeHY BPeLHOCTH.

YkynHu ecdbekTu npoueHe dhep BPeAHOCTU 3a UHBECTULIMOHE HEKPETHUHE CY:

MHBecTUMOHe HekpeTHUHe - noBehawe 109.214 xurbaga avHapa:

- 128.606 xurbaga guHapa - KHKEeHO y KOPUCT npuxoaa; u
- 19.392 xurbage guHapa - KibWXKEeHO Ha TepeT pacxoaa.

MHBeCTUUMOHO 3eMrbuLuTe - noBehawe 62.975 xurbaga gvHapa:

- 69.946 xvrbaga AnHapa - KMXEHO Y KOPUCT Npuxoaa; n
- 6.971 xurbaga anHapa - KiMXEeHO Ha TepeT pacxoaa.

Y cknagy ca 3akoHoM o ocurypary n OAnykom o0 MHBECTUMpaky CpeacTaBa ocurypaka, Komnanuwja Ha gaH
31. peuembpa 2019. roanHe 3a nokpuhe TEXHUYKMX PE3EPBU MOXKE KOPUCTUTU HEMOKPETHOCTU U Apyra
CTBapHa npaBa Ha HEMOKPEeTHOCTMMAa — ako Cy ynucaHe y 3eMIbULUHEe, OOHOCHO Apyre jaBHe Kbure y
Penybnuun Cpbuju, ako JOHOCE NMPUMHOC, ako je HMXOBa KyrnoBHa LieHa oapeheHa Ha OCHOBY npoleHe
osnawheHor npolerunsaya u ako cy 6es Tepeta.

YKynaH U3HOC KiUrOBOACTBEHE BPEOHOCTM MHBECTULMOHUX HEKPETHUHA Koju KomnaHuja He KopucTu 3a
nokpuhe TexHU4kMx pesepsu Ha gaH 31. geuembpa 2019. rogmHe nsHocu 1.353.769 xurbaga anHapa (31.
neuembap 2018. rogunHe: 1.036.420 xurbaga guHapa).

Xujepapxuja dep BpegHOCTM NHBECTULMOHMX HEKPETHUHA (6€3 MHBECTULMOHMX HEKPETHUHA Y NpUnpemu y
n3Hocy of 7.442 xvrbage AvHapa) y 3aBUCHOCTM 04 MHMyTa KopuwheHnx 3a ogMmepaBane hep BPeAHOCTH,
ara je y HacTaBky:

Y xurbapama guMHapa
dep BpeaHOCT
31. peuembap
HuBo 1 HuBo 2 Hueo 3 2019.

VIHBECTULIMOHE HEKPETHUHE - 656.471 2.535.508 3.191.979

Mpunukom ogpehmBarsa TPXULLHE BPEAHOCTM MOCNOBHUX 3rpaAa, NOCMOBHON MpocTopa v nokana kopuwhew
je MeTog OUpeKTHe kanuvTanusauuvje Kao HajMepoJaBHUWjM 3a OBaj TWM HEMOKPETHOCTW. YCBojeHa ctona
KanuTanusaumje 3a objekte nsHocu of 6.0% [o 12.0% y cknagy ca TPXULLUHMM napameTpyMma Ha OCHOBY
AOCTYNHMX NofjaTaka o TpaHCcakumju B1LLE NOCNOBHMX NpocTopa - y beorpaay v apyrum rpagosuma Cpbuije,
Kao M MpOCeYHe peHTe 3a CMMYHe MOCIIoBHE NPOCTOpe.

3a rpaheBuHcke 00jekTe — WHBECTULMOHE HEKpPeTHMHE aHanu3a OCET/bMBOCTU je Mokasana nAa
npoueHTyanHa npoMeHa LUeHe 3akyna Mewa ep BpeaHOCT Ha UCTU HaumH. [lpomeHa cTtone
KanuTanusauuje 3a +1 NpoueHTHN noeH yTnye Ha cep pesynrar ca -10.4% (koa nosehara), 0QHOCHO ca
+13,1% (ko cmarema).
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29. [OYropo4yHu ®MHAHCWUJCKU NIACMAHU

Yyewha y kanutany
3aBUCHUX NPaBHUX NULa:

[yHaB Pe a.g.o. beorpaa

[yHaBs TypucT A.0.0.
3natmbop

[yHaB ayTo g.0.0. beorpag

[yHas opywTBO 3a
ynpaBrbake 40OpPOBOSbHUM
neHaunjcknum oHaoMm a.g.
Beorpaa

Dunav Stockbroker a.a.
Beorpaa

[yHaBs ocurypamse a.a.
Bara Jlyka

Yyewha y kanutany
ocTanux NpaBHUX NMua

UHBecTULMje Koje ce apxe
no pocneha:

[yropo4yHe gpxaBHe xapTuje
40 BpeaHoCTH

Oeno3uTtn Kog 6aHaka

OcTtanu Ayropo4Hu
nnacMaHu:

[atn geno3ntu u kayuuje

[enoantu 3a rapaHumnje MKO

OcTanu gyropoyHu nnacmaHu

CTtakbe Ha aaH

31. aeuembap 2019.

31. aeuembap 2018.

Y xurbagama guHapa

Ucnpaska Ucnpaska
Y % Bpyto BpegHocTU Heto Bpyto BpegHoCTH HeTto
88,41% 433.626 - 433.626 433.626 - 433.626
66,82% 125.515 (125.515) - 125.515 (125.515) -
100,00% 365.230 (126.163) 239.067 285.230 (126.163) 159.067
100,00% 229.470 - 229.470 229.470 - 229.470
100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
8,40% 93.215 (34.626) 58.589 93.215 (34.626) 58.589
2.220.795 (573.098) 1.647.697 2.140.795 (573.098) 1.567.697
1.359.332 (1.043.209) 316.123 1.369.326 (1.052.422) 316.904
36.091 - 36.091 36.282 - 36.282
117.593 - 117.593 - - -
3.735 (3.735) - 4.209 (4.209) -
64.330 (64.330) - 64.022 (64.022) -
6.012 (6.012) - 6.043 (6.043) -
74.077 (74.077) - 74.274 (74.274) -
3.807.888 (1.690.384) 2.117.504 3.620.677 (1.699.794) 1.920.883

29.1. VYyewha y kanutany 3aBUCHMX NpaBHUX nuLa

Yyewhe KomnaHwuje y kanutany 3aBMCHMX NpaBHUX Nuua Ha gad 31. geuembpa 2019. roguHe n3HocK
1.647.697 xnbaga avHapa v Buwle je 3a 80.000 xurbaga guHapa y ogHocy Ha 31. aeuembap 2018. roguHe.

KomnaHuja je, Ha ocHoBy carnacHoctu HapogHe 6aHke CpbGuje u AreHuumje 3a ocurypawe Oenosuta, y
cknapy ca oanykama HapsopHor ogbopa H 6p. 66/18 og 23. maja 2018. roguHe n N3epluHor ogbopa U 6p.
no.. 53/18 o 24. maja 2018. rognHe, 28. pebpyapa 2019. roguHe nsspLumna gokanutanuaauujy 3aBucHor
npasHor nuua "[dyHas ayto" 4.0.0. beorpag, y nsHocy og 80.000 xmrbaga avHapa.
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29. [AYrorpoYyHu ®MHAHCUJCKU NINACMAHU (Hactasak)

29.2. Yvewha y kanuTtany octanux npaBHUX nuua

Y HapeaHoj Tabenu je npukasaHo y4yelhe y kanutany octanux npaBHUX nvua, no eMUTEHTUMA:

Yuhor - Export a.g. JarognHa
Yapyxene ocurypasaya Cpbuje
N'ymonnacTtuka 4.0.0. byjaHoBau
Beorpagcka 6ep3a a.a. beorpag
XK CnobopgHa 30Ha a.a. beorpapg,
PTL "Wabay" a.a. Wabau
XWIM Azotapa NaHyeBo 4.0.0.
[MaH4yeBO
MTC 6aHka a.a. beorpag
Tenekom Cpbuja a.g. bBeorpag
AkumoHapcku coHa a.a. beorpag
Octanu - HeTo BPeAHOCT Hyna

CTtarse Ha gaH

31. peuembap 2019.

Y xursapgama auHapa
31. peuembap 2018.

UcnpaBka UcnpaBka
Bpyto  BpeaHocTH HeTto BpyTto BpeAHOCTHU HeTto
101 (52) 49 101 (52) 49
127 - 127 127 - 127
954 (954) - 954 (173) 781
1.224 - 1.224 1.224 - 1.224
8.381 - 8.381 8.381 - 8.381
53.857 (10.624) 43.233 53.857 (10.624) 43.233
165.643 (165.643) - 165.643 (165.643) -
580.627 (317.527) 263.100 580.627 (317.527) 263.100
4 - 4 4 - 4
5 - 5 5 - 5
548.409 (548.409) - 558.403 (558.403) -

1.359.332 (1.043.209) 316.123

1.369.326 (1.052.422) 316.904

Yyewhe y kanuTany octanux npaeBHuMx nuua Ha aaH 31. geuem6bpa 2019. roguHe nsHocu 316.123 xurbage
AnHapa u Huxe je 3a 781 xurbagy AvHapa y ogHocy Ha kpaj 2018. rognHe. Ha ocHoBy Peluensa MpuepegHor
cypa y JleckoBuy Mocn. bp. 7 Ct1. 26/2018 og 14. mapTta 2019. roguHe OTBOpPEH je cTeyajHu nocTynak Hazg
cTevajHMM ayxHukom N'ymonnactuka g.o.0. ByjaHoBau, Te je KomnaHuja usspumnna obesspehere yoena
HaBeJeHor emmnTeHTa y nsHocy of 781 xurbagy avHapa (Hanomena 33).

29.3. WuBecTUuMje Koje ce apxe oo aocneha

MHBecTMUMje koje ce Apxe Ao pocneha obyxeaTajy OyropoyHe ApXaBHE XapTuje o BPedHOCTU uuja
KHMrOBOACTBEHA BpefHocT Ha aaH 31. geuembpa 2019. rognHe usHocu 36.091 xurbagy AnHapa, kao WTo
je npukasaHo y cneaehoj Tabenu:

31. peuemb6ap 2019.

Y xurbagama guHapa
31. peuembap 2018.

DaTtym KynoHcka

nocneha cTona HomuHanHa BanyTa KwurosogcteeHa HomuHanHa BanyTa Kwsurosogcrtse
BpegHoCT BpegHoOCT BpeagHoCT Ha BpegHoOCT
16.02.2026 5,85% 300.000 EUR 36.091 300.000 EUR 36.282
300.000 EUR 36.091 300.000 EUR 36.282

29.4. [yropo4Hu geno3utu Kopa 6aHaka

Jeno3utn kog GaHaka nckasaHu y OKBUPY OYropoYHMX (pMHaAHCUjcKMX nnacMaHa Ha gaH 31. pgeuembpa
2019. rognHe n3Hoce 117.593 xurbage anHapa n 0gHoce ce Ha AeBU3HE Oen03nTe yKyrnHe BPeAHOCTU Of,
1 (jemaH) munmoH espa koju gocnesajy 5. ebpyapa 2022. rogmHe.

51



KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

30. OCTAJIA YTOPOYHA CPEOCTBA
KomnaHuja je oeo notpaxueara ca gocnehem ayxum of roguHy AaHa y oAHOCY Ha faH bunaHca cTawa y
usHocy of 361.398 xurbapga AuHapa knacudukoBana Ha nosuumjn Octana gyropodHa cpegctea. [leo y
n3Hocy op 297.968 xurbaga OuHapa ogHOCKM Ha noTpaxuBakwe of Penybnuke Cpbuje no Yroeopy o
perynucamy meflycobHnx ogHoca 6p. 68409 oa 21. mapTa 2019. roaunHe, no kojem Tpeha parta y HaBegeHoOM
n3Hocy pgocnesa 30. jyHa 2021. roguHe. Opyra pata y uctom msHocy gocnesa 30. jyHa 2020. rognHe n
eBuaeHTupaHa je y okesmpy Octanux notpaxusara (HanomeHa 31).
OcTarak gyropo4Hux cpeacrasa y usHocy o 63.430 xurbaga avHapa Ha gaH 31. geuembpa 2019. roguHe
0HOCH Ce Ha NoTpaxuBake Mo ocHoBy perpeca (31. geuembap 2018. roanHe: 49.752 xurbage guHapa).
31. NMOTPAXUBAHA
Y xurbagama guHapa
31. peuembap 2019. 31. peuembap 2018.
UcnpaBka Ucnpaeka
BpyTto BpPeAHOCTU HeTto BpyTto BpeaHOCTU Heto
lMompaxuearsa o ocHosy:
Mpemuje XMBOTHUX ocuUrypara 465.458 (145.364) 320.094 284.647 (127.998) 156.649
Mpemuje HEXMBOTHUX OCUrypara 7.522.723 (4.133.595) 3.389.128 7.308.333 (3.903.028) 3.405.305
Mpemuje caocurypara 303.600 (14.635) 288.965 139.275 (9.655) 129.620
Y4yewha y HakHagu WwTeTa y 3eMrbn 157.605 (3.610) 153.995 120.566 (9.164) 111.402
[MpoBunanje n3 nocnosa
caocwurypasa u peocurypara 30.413 - 30.413 29.756 - 29.756
[MpaBa Ha perpec y 3emrbu 1.621.678 (1.544.164) 77.514 1.572.199 (1.453.263) 118.936
[MpaBa Ha perpec y MHOCTpPaHCTBY 482 (444) 38 464 (464) -
YenyxHa nuksugauuja u ucnnarta
wreta 21.753 (12.848) 8.905 28.247 (17.101) 11.146

[atu aBaHcK 3a WTeTe M3 ocurypara
1 oCTanu gatu aBaHcu 379.835 (290.806) 89.029 382.413 (304.446) 77.967
[MoTpaxuBarba og noBe3aHnX

npaBHux nuua (Hanomexa 51) 37.420 (37.420) - 6.430 (6.430) -
Kamate u3 ocHoBa ocurypama 648.968 (648.968) - 581.640 (581.640) -
MoTtpaxwuBarba 3a ocTane kamarte 140.496 (140.479) 17 124.024 (123.922) 102
MoTpaxnBara o4 3anocneHnx 44.652 (1.169) 43.483 80.794 (1.169) 79.625
Ocrana noTpaxuBana 2.705.795 (2.362.363) 343.432 3.452.721 (3.408.584) 44.137
Crambe Ha gaH 14.080.878 (9.335.865) 4.745.013 14.111.509 (9.946.864) 4.164.645

MoTpaxvBaka No OCHOBY NMpPeMuje HEXMBOTHUX OcuUrypama Ha aaH 31. geuembpa 2019. roanHe nckasaHa
HaKOH mcnpaBke BpegHocTM y usHocy of 3.389.128 xurbapga auHapa npeactasrbajy 71,43% yKynHux
noTpaxueara Ha Taj aaH (31. geuembap 2018. roguHe: 3.405.305 xurbaga anHapa wunu 81,77%).

OcTana noTpaxuBara HeTO Cy y OAHOCY Ha NpPeTxoAHy roauHy yBehana 3a 299.295 xurbafa AauHapa wro
je Hajgehmm genom nocneguua 3akrbyyera YroBopa o perynucamwy mefycobHux ogHoca 6p. 68409 of 21.
mapTa 2019. roguHe ca Peny6nvkom Cpoujom.

Komnanuja je Ha pgaH 31. geuembpa 2018. rogvHe MMana eBuaeHTMpaHa noTpaxueawa of Penybnuke
Cpbuje y ykynHom m3Hocy 1.340.857 xurbaga gvHapa, koja cy ouna y uenoctv ucnpaerbeHa. HaeegeHum
Yroeopowm je npegsuheHo ga he Penybnuka Cpbuja nse TpehrHe HaBeaeHor ayra UcnnaTuT y Tpu jegHake
paTte y usHocy 297.968 xurbaga guHapa ca gocnehem 30. jyHa 2019, 2020. n 2021. roauHe. lNpBa parta je
nM3mMupeHa, 4OK cy Apyra, 0gHOCHO Tpeha paTa y HeTo usHocy oa 297.968 xurbaga avHapa eBugeHTupaHe
Ha nosunumju OcTana noTpaxueana, 0AHOCHO Ha no3uumnjn Octana gyropovHa cpegcrea (Hanomena 30).
KomnaHuja ce obaBesana ga he oTnyct octaTtka gyra 'y yKynHom usHocy 446.952 xurbage guHapa M3spLunTm
HaKOH ynnarte cBake rogullke paTe of ctpaHe Penybnuvke Cpbuje.

Y cBOjUM nocnoBHUM khunrama Komnanwuja je y 2019. roauHn msBpLuuna ykugawe UCnpaBke BPEOHOCTU
notpaxusama of Penybnuke Cpbuje y ykynHom naHocy 1.042.889 xmrbaga anHapa (HanomeHa 19).
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31. NMOTPAXMBAHA (HactaBak)
31.1. NoTtpaxuBawa npema poyHocTu aocneha (y 6pyTo nsHocy)
Y xurbagama guHapa
Mpemuja Yyewhe y Octana
31. Mpemuja caocury- HaKHagu noTpaxm-
peuembap ocurypawa pama wreta Perpecu Kamara BaHa YKynHo
2018. 3.313.039 119.895 102.684 77.102 5.502 64.803 3.683.025
Hepocneno 2019. 3.492.623 258.830 133.970 71.419 21.902 56.100 4.034.844
2018. 525.408 8.082 4.410 42.062 3.755 44.764 628.481
0-60 2019. 619.934 25.598 6.220 41.026 29.399 165.764 887.941
2018. 163.741 1.652 751 17.428 17.845 48.309 249.726
60 - 90 2019. 160.764 4.537 13.806 12.843 12.102 13.919 217.971
2018. 3.590.792 9.646 12.721 1.436.071 678.562 3.822.485 9.550.277
90 v Buwe 2019. 3.714.860 14.635 3.609 1.496.872 726.061 2.984.085 8.940.122
2018. 7.592.980 139.275 120.566 1.572.663 705.664 3.980.361 14.111.509
YKYMNHO
2019. 7.988.181 303.600 157.605 1.622.160 789.464 3.219.868 14.080.878
32. ®PUHAHCUJCKU NINNACMAHU
Y xurbagama guHapa
31. peuembap 2019. 31. aeuembap 2018.
UcnpaBka UcnpaBka
BpyTto BpeaHOCTU HeTto Bpyto BpeaHocTu HeTto
®PuHaHcHjcKka cpeacTBa

pacnonoxuBa 3a npoaajy:

OyxHnyke xapTuje og BpegHoctn  18.177.571 (64.320) 18.113.251 17.089.817 (73.653) 17.016.164
BnacHuuke xapTuje oa BpegHoctn  1.329.864 (351.843) 978.021 989.734 (351.844) 637.890

19.507.435 (416.163) 19.091.272 18.079.551 (425.497) 17.654.054
®duHaHcHjcKka cpeacTBa koja ce

nckKasyjy no cep BpegHOCTH

Kpo3 bunaHc ycnexa:

[yxXHuuke xapTuje og BpeaHOCTU 1.024.031 (22.678) 1.001.353 1.646.819 (2.250) 1.644.569
BnacHnyke xapTuvje og BpegHOCTH 528.415 (248.957) 279.458 780.279 (389.764) 390.515
Ocrtane xapTuje o4 BpeaHOCTH 155.729 - 155.729 - - -

1.708.175 (271.635) 1.436.540 2.427.098 (392.014) 2.035.084
KpaTkopo4Hu Aaeno3ntu koa

6aHaka 6.842.047 - 6.842.047 1.964.000 - 1.964.000
OcTanu KpaTKkopo4Hu

¢pMHaHCcHjckn nnacmMaHm:

[enosntn kog MTC 6GaHke a.a.

Bbeorpag - - - 5.900 - 5.900
KopnopaTtusHe 06Be3HMLE 1.022.272 (1.022.272) - 1.182.203 (1.182.203) -
Ocrano 193.149 (16.399) 176.750 171.293 (15.109) 156.184

1.215.421 (1.038.671) 176.750 1.359.396 (1.197.312) 162.084
Crambe Ha gaH 29.273.078 (1.726.469) 27.546.609 23.830.045 (2.014.823) 21.815.222

duHaHemjckn nnacmann Ha aad 31. geuem6bpa 2019. roguHe Genexe nosehawe of 5.731.387 xurbaga
OnHapa, ogHocHoO 26,27% y ogHocy Ha 31. geuembap 2018. roguHe, WTo je Hajpehum genom nocneguua
ynarawa y AenosuTe U ApXaBHe XxapTuje o BPeAHOCTU.
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32. ®UHAHCWUJICKU NNTACMAHM (Hactasak)

32.1. ®uHaHcujcka cpeacTBa pacnorioXxuBa 3a npopajy
Y HapegHoj Tabenu je npukasaH npernes ApXaBHUX XapTuja of BPEAHOCTUM KnacuMKOBaHUX kao
duHaHcHjcka cpeacTBa pacnonoxuBa 3a Npoaajy - AYXHUYKe XapTuje oa BpeaHOCTU Ha AaH 31.

aeuembpa 2019. 1 2018. roauHe:

Y xurmsapgama AUHapa

31. peuembap 2019. 31. peuembap 2018.
HomuHanHa Kwuroeop- HomuHanHa Kwourosopa-
Oatym KynoHcka BpeAHoCT cTBeHa BpeAHOCT cTBeHa
pocneha crona (Y xur-apama) Banyrta BpegHocT (Y xurbagama) Banyrta BpeaHoCT
14.07.2019. 1,00% - - - 1.400 EUR 166.206
23.06.2020. 2,00% 447 EUR 53.447 447 EUR 54.422
12.09.2021. 2,50% 660 EUR 80.678 660 EUR 81.395
02.06.2022. 2,50% 843 EUR 98.669 843 EUR 105.563
24.07.2022. 2,25% 436 EUR 52.927 436 EUR 52.000
13.06.2025. 2,50% 1.000 EUR 125.622 1.000 EUR 119.799
27.05.2026. 3,50% 6.026 EUR 778.620 6.026 EUR 789.608
17.03.2027. 3,50% 1.550 EUR 208.588 1.550 EUR 201.687
28.03.2028. 3,50% 838 EUR 109.435 838 EUR 109.119
21.10.2031. 3,75% 2.313 EUR 273.886 2.313 EUR 282.537
08.09.2032. 3,75% 3.327 EUR 471.979 3.327 EUR 437.647
12.01.2019. 3,50% - - - 350.150 PCO 362.079
22.02.2019. 6,00% - - - 4.753.190 PCO 5.017.723
05.04.2020. 4,50% 1.660.660 PCO 1.727.734 2.777.900 PCO 2.919.137
17.01.2022. 3,75% 5.541.920 PCO 5.928.865 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.827.775 3.438.040 - 3.700.785
21.07.2023. 5,75% 1.876.750 PCO 2.142.348 1.876.750 PCO 2.096.767
11.01.2026. 4,50% 1.448.190 PCO 1.650.243 - - -
08.02.2028. 5,88% 458.970 PCO 582.435 458.970 PCO 519.690
17.440 EUR 18.840 EUR
14.424.530 Pca 18.113.251 13.655.000 PCO 17.016.164

OyxXHNYKe XapTuje o4 BpPedHOCTM Yy OKBUPY nosuumje dMHaHCHjcka CpeAcTBa pacnosiokuBa 3a npoaajy
Oenexe pact Ha gaH 31. gpeuembpa 2019. roguMHe y ogHocy Ha kpaj 2018. rognHe y HeTO M3HOCY of
1.097.087 xurbaga guHapa, oAHOCHO 3a 6,45%, WwTo je yrmaBHOM nocrneguvua nnacvpama cpecrasa y oBe
xapTuje of BpegHocTn. TokoM 2019. roanHe KomnaHuja je uHBecTupana cpeacrtsa y KynoBUHY OpXKaBHUX
Xxapuje oA BpPeOgHOCTM uMmja KHMroBoACTBEHa BpedHOCT Ha AaH 31. peuembGpa 2019. roavHe uM3HOCU
7.579.109 xurmbaga guHapa. Y 2019. rogvHu je npogaT Oeo OpXaBHUX XapTuja o BPe4HOCTU uuje je
pocnehe 5. anpun 2020. rogunHe, a vuvja je KUroBoACTBEHa BpeaHOCT Ha AaH 31. geuembpa 2018. roguHe
ngHocuna 1.174.044 xwrbape AvHapa (HomuHanHa BpepHocT je 1.117.240 xurbaga gwHapa). Takohe,
HannaheHe cy ApxaBHe xapTuje Of BPEAHOCTW Ymja je KUroBOACTBEHa BpeaHOCT Ha AaH 31. geuembpa
2018. rognHe n3Hocuna 6.155.973 xurbage anHapa. Octatak NnpoMeHe BPeOHOCTU OYKHUYKUX XapTuja of
BPEAHOCTU y n3Hocy of 249.092 xurbafe AMHapa ogHOCK ce Ha ycknahvBakwe BPeAHOCTU Ha AaH bunaHca
cTama.

durHaHcMjcka cpefcTBa pacnosiokunBa 3a Npoaajy - BlacHUYKe xapTuje o4 BpeaHocTn obyxearajy akuuje
KomepuwujanHe 6aHke a.n. Beorpag, unja KUroBOACTBEHA HETO BpPeAHOCT Ha AaH 31. geuembpa 2019.
roavHe usHocn 978.021 xurbagy AnHapa, WTo npeactasrba noBehamwe y 04HOCY Ha Kpaj MpeTxoaHe roguHe
3a 340.131 xurbagy guHapa, ogHocHo 53,32%. HaBegeHo nosehate je nocneauvua noseharwa Bpe4HOCTU
akumja KomepuujanHe 6aHke a.g. beorpag koje Komnanwuja noceayje y noptdonujy 36or nopacta huxose
ueHe Ha 6epsu. Llena akumja KomepumjanHe 6aHke a.n. beorpag Ha Beorpagckoj 6epan je Ha paH 31.
aeuembpa 2018. rogmHe nsHocuna 2.198 guMHapa no akumju, ok je 31. peuembpa 2019. rogmHe usHocuna
3.370 gnHapa no akuuju.
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32.

32.2.

PUHAHCUJICKU MITACMAHU (HacTaBak)
®durHaHcujcka cpeacTBa Koja ce uckasyjy no cgep BpegHocTH Kpo3 6unaHc ycnexa

OyXHu4ke xapTuje oa BpeQHOCTU y OKBMpPY nosuumje PuHaHcKjcka cpeacTBa koja ce uckasyjy no dep
BpeAHOCTU Kpo3 bunaHc ycnexa 6enexe nag Ha gaH 31. geuembpa 2019. roguHe y ogHocy Ha kpaj 2018.
roguHe y HeTo mMsHocy of 643.216 xurbaga guHapa, ogHocHo 3a 39,11%, wTo je nocneguua Hannate
OpXXaBHUX XapTuja o4 BpeAHOCTM o gocnehy.

Y HapegHoj Tabenu je npukasaH npernen ApXaBHUX XapTuja of BpedHOCTM KnacudukoBaHUX Kao
(buHaHcuWjcka cpecTBa koja ce uckasyjy no dep BpeAHOCTM Kpo3 GunaHc ycnexa, Ha aaH 31. geuembpa
2019. u 2018. roguHe.

Hdatym KynoHcka
pocneha cTona

31. peuembap 2019.

Y xurnagama guHapa
31. peuembap 2018.

HomuHanHa
BpeaHOCT

BanyTa

Kwsuroeop-
cTBeHa
BpegHOCT

HomuHanHa
BpeaHoOCT

BanyTa

Kwsuroeog-
cTBeHa
BpeAHOCT

Ped. ctona
26.06.2019. HBC +0,25%
22.10.2020. 8,00%

941.400

PCO

1.001.353

600.000
941.400

PCO
PCO

609.966
1.034.603

941.400

PCO

1.001.353

1.541.400

PCO

1.644.569

BnacHuuke xapTuje oa BpeaHoOCTU y okBupy nosuumje duHaHcujcka cpeacTsa koja ce uckasyjy no dep
BpeAHOCTU Kpo3 BrunaHc ycnexa obyxBaTajy akuuje kojuma ce Tpryje Ynja HeTo KhMroBoaCcTBEHa BPEAHOCT
Ha aaH 31. geuemb6pa 2019. rogmHe n3Hock 279.458 xurbaga guHapa u 6enexe cMawene y OfHOCY Ha
kpaj 2018. rognHe y HeTo n3Hocy oA 111.057 xurbaga auHapa, oaHocHO 28,44%. Cmarere BPeAHOCTH je,
Hajehum genowm, nocrieguua npogaje cBux 72.026 akumja emuTteHTa [ManeHuka-dutodapmauvja a.a.
Beorpag, kao n npopaje 871 akumje emuteHta [yra XonauHr a.g. beorpaa. KomnaHuja je Tokom 2019.
roavHe kynuna ykynHo 89.147 akunja emutenta HAC a.n. Hoeu Cag v 152 akuuje emuteHta MeTanay a.g.
opwy MunaHoBad,.

Y HapenHoj Tabenu cy npukasaHe BMacHWYKe xapTuje o BpegHOCTM - bUMHaHCHjcka cpeacTBa koja ce
nckasyjy no gep BpegHoOCTH Kpo3 BunaHc ycnexa, no eMUTeHTMMA:

Y xurbapama auHapa

31. peuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
Bpyto BpegHocTu HeTto Bpyto BpegHoCTH
EHepronpojekt xonguHr a.a.

Beorpag 10.934 (5.822) 5.112 10.919 (5.822) 5.097
ManeHuka-dutodapmauyja a.a.

Beorpag - - - 329.001 (134.531) 194.470
HWC a.n. Hoen Cap 284.421 (10.377) 274.044 201.323 (10.377) 190.946
Aepogpom "Hukona Tecna" a.a.

Beorpag 2 (1) 1 2 - 2
Metanay a.a. Moptbu

MwunaHoBal 301 - 301 - - -
Octanu - HeTo BpedHOCT Hyna 232.757 (232.757) - 239.034 (239.034) -
Crame Ha gaH 528.415 (248.957) 279.458 780.279 (389.764) 390.515
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32.

32.2.

32.3.

32.4.

PUHAHCUJICKU MITACMAHU (HactaBak)
duHaHcujcka cpeAcTBa Koja ce uckasyjy no cep BpeaHocTu Kpo3 6unaHc ycnexa (HactaBak)

OcTane xapTuje oA BpeAHOCTU Yy OKBMPY no3unumje drHaHCKjcka cpefcTsBa koja ce uckasyjy no dep
BPEeAHOCTU Kpo3 BunaHc ycnexa obyxsaTajy MHBECTMLMOHE jeauHuLe Koje je KomnaHuja kynoBana y TOoKy
2019. rognHe npeko O0TBOPEHOr MHBeCTUUMOoHor poHaa "KombaHk HoBuyaHu cdona", y cknagy ca Ognykom
MsBpLHor ogbopa KomnaHuje o0 Kynonpogaju WMHBECTULUMOHUX jeOuHMLA MHBECTUMLMOHMX (DOHOOBA, a
HMXOBO CTakh€ je NpuKkasaHo y HapeaHoj Tabenu:

Y xur-agama guHapa

Bpoj BpeaHocT
MHBECTULMOHUX  UHBECTULIMOHUX 31. peuembap 31. peuembap
MHBecTMUuMOHM hoH jeavHuua jeavHuua 2019. 2018.
KombaHk HoB4yaHu choHg
-PCO 111.683,41985 1.394,38277 155.729 -
CTtame Ha gaH 155.729 -

KpaTKOpO‘IHM Aeno3nTu Kkop 6aHaka

KpaTkopouHu aenosutu kog 6aHaka, koju Ha gaH 31. geuembpa 2019. rognHe msHoce 6.842.047 xurbana
AvHapa, benexe nosehare BpegHOCTM y M3Hocy of 4.878.047 xurbaga AvHapa, ogHocHO 248,37% vy
ofHocy Ha kpaj 2018. roguHe, WTO je nocreguua AodaTHOr nNnacupaka cpencraesa ko 6aHaka.

KamaTtHe cTone no kojuma cy opoyeHu Aeno3nTtu Ha aaH 31. geuembpa 2019. roamHe kpehy ce y pacnoHy
of 2,75% po 3,55% roavwke 3a guHapcke genosnTe, 3aBUCHO Of M3HOCca Aeno3uTa 1 poka gocneha, Aok
ce cTone 3a feBu3He geno3ute kpehy y pacnoHy of 1% po 1,40% roavwne. KomnaHuja no cBMM OpoYeHUM
HeHaMeHCKMM Jeno3utuma Ha dad 31. geuembpa 2019. roguHe nma U3jaBe 6aHaka ga ce 6aHke Hehe
KOMMNEH30BaTK Ha TepeT TUX cpeacTaBa KomnaHuje, o4HOCHO Aa nx Hehe 3agpxkaBaTti No 6GUno KoM OCHOBY,
cxogHo Taykm 6. ctaB 2. Opgnyke HapogHe GaHke Cpbuje 0 MHBecTMpawy CpeacTaBa ocurypaka
("Cnyx6enn rmacHuk PC", 6p. 55/2015 n 111/2017).

OcTtanu KpaTkopo4YHU (PUHAHCUjCKN NNTacMaHun

KomnaHvja uma noTpaxuBara Mo OCHOBY koprnopaTuBHux obsesHuua (MynuH Tenekom a.n. beorpag;
WHTepkomepL a.a. beorpag; Kotekc g.0.0. CypuuH; KoHuepH ®apmakom a.o.o. WWabay; WEG Tehnology
a.o0.0. beorpag; MBM Motopc a.0.0. Beorpag), uvja GpyTO KHsMroBOACTBEHA BpeAHOCT Ha AdaH 31.
deuembpa 2019. roguHe usHocu 1.022.272 xurbape guHapa (31. geuembap 2018. roguHe: 1.182.203
Xurbage avHapa), a koje cy y NOCroBHUM KisMrama y noTnyHOCTU UCrpaBrbeHa.

MojeanHn emuTeHTU cy y ctevajy (KoHuepH ®apmakom fg.o.0. Wabauy; WEG Tehnology a.0.0. Beorpag) n
KoMnaHuja je noTpaxueara npujasuna y ctedajHy macy M oHa Cy y LenocTu npusHaTa, 40K je KOA HeKux
emuTeHaTa MoKpeHyT NOCTynak peopraHu3auuje nytem YHanpen npurnpeMrbeHor nnaHa peopraHusauuje -
YIMMNP (Kotekc a.0.0. CypunH) nnu je YIIP ycBojeH n npaBocHaxaH (MynuH Tenekom a.n. beorpap;
WHTepkomepy a.a. beorpaa,). KomnaHwuja je 2015. rognHe npegana Ha Hannaty CyACKMM NyTeM MeHuuy
jemua 3a W.E.G. Tehnology a.0.0. Beorpaa, ca npeanoromM 3a u3spLUere paau Hannarte notpaxuearwa y
yKynHom n3Hocy og 112.043 xurbage guHapa ca 3akOHCKOM 3aTe3HOM KaMaTOM MOoYeB 0f AaHa NoAHOLLEeHa
npeanora 3a n3BpLUeHe Na A0 KOHa4yHe ucnnare, kao 1 3a TPOLLKOBE U3BPLUHOr NocTymnka. o 0BOM ocHOBY
je y Toky 2019. roanHe HannaheHo je ykynHo 345 xurbaga avHapa. dada 9. jyna 2019. roguHe Komnanumju
je, Kao pasnyyHom nosepwuouy, ynnaheH nsHoc of 5.596 xurbaga guHapa, a no OCHOBY Npojaje nokana y
Huwy op ctpaHe ctevajHor ynpaeHuka W.E.G. Tehnology g.0.0. Beorpag.

KomnaHuja je paHa 8. debpyapa 2019. roguHe, cxogHo 3akrbyyky M3spuHor ogbopa Komnaxuje (U 6p.
35/19 og 23. jaHyapa 2019. roamHe) n Oanyum HagsopHor ogbopa (H 6p. 17/19 og 29. jaHyapa 2019.
roguHe), 3akrbyynna ca apywtesom Eypononuc lMNnyc 4.0.0. Beorpaa YroBop o ycTynawy noTpaxuBarwba Ha
ocHoBy kora je KomnaHuja npogana notpaxusawe o Eypononuc 011 ag.o0.0. Beorpaa (caga Eisen g.o.o.
Mecapum) 3a kopnopatuBHe o6Be3HMUE Yy yKynHOM usHocy of 149.817 xurbaga AvHapa 3a HakHagy y
n3Hocy of EUR 320 xurbaga, y AvHapCKOj NpOTUBBPEAHOCTU NO CpedreM Kypcy Ha AaH nnahawa, y3
nnahawe y [Be jeQHaKe MeceyHe parte, Npu Yemy ce MNoTpaxuBara, YKyrbydyjyhu u cBa cpeacrsa
06e36ehera, NnpeHoce Ha npujeMHuka Eypononuc 4.0.0. beorpag HakoH ucnnaTe LenokynHe HakHage.
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32.

PUHAHCUJICKU MITACMAHU (HactaBak)

32.4. OcTtanu kpaTkopoy4Hu comHaHcujcku nnacmaHm (HacrtaBak)

KomnaHuija je, y cknagy ca HaBeAeHUM YroBOpOM, UCKHUXKMIA NOTpaXnBake 3a KopnopatusHe obsesHuLe
y naHocy of 149.817 xurbaga AvHapa v Npokkwxkuna noTpaxuneame of Eypononuc nnyc Ha ykynaH n3Hoc
HakHage no Yrosopy op 37.874 xurbage auHapa (320 xurbaga EUR oGpavyHaTo mo Kypcy Ha gaH
3aKrbyyera Yrosopa), a WTo npeAcrasiba NpPYXo4 Y MOCMOBHUM KreMrama, ¢ 0631pom Aa je noTpaxusamne
3a KoprnopaTtuBHe o6Be3HuLe Buno y notnyHocTn ob6e3BpeheHo. Y nepuoay of 4. mapTta go 3. jyHa 2019.
roguHe KomnaHuja je y noTnyHOCTW HannaTuna notpaxusawa of Eypononuca lNnyc a.o.o0. beorpag no
YroBopy 0 ycTynaky noTpaxvsatsa.

MpuepenHn cyn y BarmseBy je, y mocTtynky cTevaja Hag pyaHukom "lleue" (jemau 3a koprnopaTuBHe
o6Be3Huue Papmakoma a.0.0. Wabau), noHeo Pewerwe o genumuyHoj geobu, Ct.6p. 07/17 og 08. anpuna
2019. rognHe, no kome ce Komnanuja Hanaawm y Il ucnnatHom pegy ca npvnagajyhum nsHocom og 0,97%
o4 YKyMHO yTBpRheHMX 1 npuaHaTux notpaxueamwa KoMnaHuje koja 3a kopnopaTuBHe obBe3HuLe M3Hoce
463.688 xurbaga guHapa. Ha ocHoBy HaBeaeHor Peluewa cyaa, pygHuk "fleue"” y ctevajy je gaHa 10.
centembpa 2019. roamHe ynnatuo KomnaHuju no ocHoBY Ayra 3a koprnopaTtuBHe obBe3Huue ®apmakoma
4.0.0. lWabay nsHoc og 4.490 xmrbaga avHapa.

33. CTPYKTYPA UCNPABKE BPEOHOCTWU AYITOPOYHUX N KPATKOPOYHUX PUHAHCUJCKUX
MNACMAHA U NOTPAXUBAHA
Y HapegHoM npernefny data je Tabena kpeTawa Ha payvyHMMa MUCrpaBke BPEAHOCTU AYropoYHUX U
KpaTKOPOYHUX (PUHAHCU]CKMUX NracMaHa v notpaxusama Tokom 2018. n 2019. rognHe:
Y xurbapama guHapa
Yyewhay Yyewhay
KanuTtany KanuTtany
3aBUCHUX ocTanux ®duUHaHcujcku
npaBHMUX Nuua npaBHux nuua [oTpaxuBamwa nyacMaHm
UcnpaBka BpegHOCTH (HanomeHa 29) (HanomeHa 29) (HanomeHa 31) (HanomeHa 32)
Crtamse - 1. jaHyap 2018. roguHe 470.046 1.109.676 9.691.839 1.990.642
[opnatHa ucnpaeka BpeaHOCTU 103.052 4.162 1.569.862 22.731
HannaheHa ucnpaeroeHa
noTpaxueana - (56.461) (737.074) (29.317)
VckiukaBare ucnpaBke BpeaHOCTH - - (577.763) (14.343)
Mpopaja HCTpymeHaTa - (4.955) - -
BpenHoBame xapTuja o4 Bpe4HOCTU
npeko kanutana - - - 45.110
Cramse - 31. peuembap 2018. roguHe 573.098 1.052.422 9.946.864 2.014.823
[opatHa ucnpaeka BpeaHOCTU - 781 1.312.648 26.760
HannaheHa ncnpaerbeHa
noTpaxueBara - - (1.447.201) (99.125)
VckhismxaBare ncnpaske BpeaHOCTH (9.994) (476.446) (159.461)
Mpopaaja uHcTpymeHaTa - - - (135.889)
BpenHoBame xapTuja o Bpe4HOCTH
npeko kanutana - - - 79.361
Cramse - 31. peuembap 2019. roguHe 573.098 1.043.209 9.335.865 1.726.469
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34.

35.

35.1.

rOTOBUHCKN EKBUBANEHTU U TOTOBUHA

Tekyhu payyHu - XMBOTHa ocurypara
Tekyhu payyHu - HEeXMBOTHa OcUrypaka
[leB13HU payyHM - KMBOTHA OCUrypara
[eB13HU payyHM - HEXMBOTHA OCUrypara
YekoBu

Ocrana HoBYaHa cpeacTea

CTtame Ha gaH

AKTUBHA BPEMEHCKA PA3IrPAHUYEHA

PasrpaHunyeHn TpolukoBu npubaee ocuryparsa
[pyra akTvBHa BpemeHcKka pasrpaHuyerba

CTtame Ha gaH

PasrpaHuyeHu TpoluKoBU NpubGaBe ocurypama

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
32.537 37.554
1.404.102 1.179.971
193.298 160.956
278.661 379.085
42.788 38.226
6.301 6.299
1.957.687 1.802.091

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
KopuzoeaHo

2.560.160 3.142.109
56.513 33.774
2.616.673 3.175.883

KomnaHuja Bpwn pasrpaHuyere TpollkoBa npubase y cpa3mepu yyewha npeHocHe npemuje y yKynHoj
6pyTO Npemuju ocurypara, NojeANHaYHO Mo CBUM 3aKOHCKMM BpCTama ocurypama.

Ha paH 31. geuembpa 2019. roguHe n3BpLLEHO je pa3rpaHu4er-e TPOoLLKOBa Npubase y yKyNnHOM U3HOCY Of
2.560.160 xurbapa guHapa (31. geuembap 2018. roguHe 3.142.109 xurbaga avHapa).

KpeTare Ha payyHy pasrpaHuyeHUX TpolukoBa npubaBe ocurypara y TOKY rofMHe MpuKasaHo je Kako

cneau:

CTtame pasrpaHU4YeHUX TpoLUKoBa npubase
Ha AaH 1. janyapa

TpolukoBu npnbase npe pasrpaHuyera

TpoLwukoBu npubase nocne pasrpaHuyera
(HanomeHa 16)

Crame Ha gaH 31. geuembpa

Y xursapgama auHapa

2019. 2018.
KopuzoeaHo

3.142.109 2.708.212
5.910.380 7.204.862
(6.492.329) (6.770.965)
2.560.160 3.142.109
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36.

37.

TEXHWYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUIYPABAYA,
PEOCUI'YPABAYA N PETPOLIECUOHAPA

Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypaBsaya u peocurypasava 1.190.770 932.345
Pe3epBucaHe WiTeTe Koje Nagajy Ha TepeT caocurypasaya

W peocurypasava:

- NpujaBrbeHe, HENUKBMAMPAHE WTeTe 661.183 493.335
- HacTane HenpuvjaBrbeHe WwreTe 52.309 37.860

- yyelwhe peocurypasava y wretama us npuMibeHmx
caocurypama 1.200 14.970
714.692 546.165

OcTtane TexHn4Ke pesepse Koje nagajy Ha TepeT

caocurypasaya 1 peocurypasava 3.002 2.061
CTtame Ha gaH 1.908.464 1.480.571

KANUTAN U PE3EPBE

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.

KopuzoesaHo

OCHOBHUM 1 ocTanu kanutan 5.853.775 5.853.775
PeBanopusaunoHe pesepse 2.999.340 2.932.817
HepeanusoBaHu gobuuu 1.795.948 881.773
HepeanusoBaHu ryéuum (460.463) (273.357)
HepacrniopeheHa dobum: 3.437.163 1.916.589
Hepacnopehenn goburtak paHujux roanHa 435.347 345.389
HepacnopeheHu gobutak Tekyhe roguHe 3.001.816 1.571.200
CTtame Ha aaH 13.625.763 11.311.597

WckasaH (kopuroeaH) gobutak 3a 2018. roguHy y ykynHom maHocy og 1.571.200 xurbapga agnHapa, ogHoCcuo
Cce Ha JoOuTaK HEeXWBOTHUX Ocurypawa y usHocy of 1.479.121 xurbagy guHapa u JobuTak XMBOTHUX
ocurypawa y nsHocy 92.079 xurbaga guHapa.

Hobutak y 2019. rognHm y mnsHocy og 3.001.816 xurbaga AvHapa OQHOCU Ce Ha A0OUTaK HEXMBOTHMX
ocurypara y usHocy of 2.955.477 xurbaga ouHapa u goburak XXMBOTHMX ocurypama y maHocy 46.339
xurbaga guHapa (HanomeHa 49).

KomnaHuja je Ha ocHoBy Oanyke CKynwTUHE akuuoHapa o pacrnogenu nobutu 3a 2018. roguHy 1 ucnnatm
ameBugenge, C 6p. 7/19 og 25. anpuna 2019. roguHe wu3BplimMna pacnogeny AoOUTKa HEXMBOTHMX
ocurypara us 2018. roguHe y nsHocy og 1.481.439 xurbaga gvHapa (npe Kopekuuje) Ha cnegehn HauumH:

- 3a ucnnaty avBuaeHae akuvoHapuma KomnaHnwje y ykynHom 6pyTo usHocy og 1.481.354 xurbape
AvHapa, oAHOCHO Y 6pyTo nsHocy oA 168,75 avHapa no akumju; u
- npeocTanu geo gobuTka y usHocy of 85 xurbaga AvHapa 3agpxaH je kao HepacnopeheHa goour.

JobuTtak KomnaHuje no 0CHOBY XMBOTHOT ocurypamna y nsHocy og 92.079 xurbaga guHapa 3a 2018. roguHy
pacnopefeH je Ha cnegehun HaunH:

- 85% pobuTka No OCHOBY XMBOTHOI OCUIypaka, OfHOCHO 78.267 xwrbaga AvHapa npunucaHo je
ocurypaHuumMma y cknagy ca [lpaBunHMKOM O KpuTepujymMuma W HauduHy obpadyHaBama
MaTtemaTuyKe pesepBe XUBOTHMX ocuryparba ("Cnyxbenu nuct Komnaxuje", 6p. 18/2016, HanomeHa
38); n

- 15%, ogHocHo 13.812 xurbaga AvHapa 3agp)kaHo je kao HepacnopeheHa JoouT.
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37.

371.

KAMUTAN U PE3EPBE (HacTtaBak)

OunBunaenaa je akumoHapuma Komnanuje ucnnahexa gana 5. jyna 2019. rogmHe Ha cnegehu HauuH:

- Penybnuuu Cpbujn avBnaeHga je ucnnaheHa AMpeKTHOM ynnaToM Ha padyH OyueTa, y cknagy ca
MHCTpYyKUMjaMa YnpaBe 3a Tpe3op; U

- CBMM ocTanum akumoHapuma KomnaHwje guBmageHpa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja o4 BpeQHOCTU, OQHOCHO Ha HOBYaHe padvyHe npeko YnaHosa LieHTpanHor peructpa xapTuja
0f, BpEAHOCTM KO KOjUX aKLMOHapu MMajy OTBOPEHE BaCcHUYKE padvyHe xapTuja o BPe4HOCTHU.

Akumjckn kanutan Komnanuje koju je y ApylwTBEHOM BRacHMWTBY 4nHM 51,86% OCHOBHOr kanuTtana
KomnaHuje, ogHocHo 4.552.270 akuunja, a guBMaeH4a Koja npunaga ApyLuTBeHOM kanuTany u koja 3a 2018.
roavHy msHocu of 768.196 xurbaga guHapa ce Boau kao obaBesa KomnaHuje y NMOCNOBHUMM Khsurama
(HanomenHa 41.1), ook ce He yTBpAM KOHa4YaH CTaTyc APYLITBEHOr KanuTana.

OCHOBHM 1 ocTanu Kanurtan

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
AKuMjckn KanuTan 2.754.874 2.754.874
OpywtBEeHn kanutan 2.967.480 2.967.480
YKYNHO OCHOBHM Kanutan 5.722.354 5.722.354
OcTtanu kanutan 131.421 131.421
Crame Ha gaH 5.853.775 5.853.775

Y nocnosHoj 2004. roanHu, KomnaHuja je n3BpLumMna XomoreHu3auujy HoOMUHanHe BpeaHOCTU akumjckor
Kanutana, OOHOCHO npeTBapake Aena peBanopu3auuoHux pe3epBu Y OCHOBHM kanuTan. Komwucwja 3a
XapTuje oA BpeaHocT je ceojum Pelwwennma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 op 14.
aeuembpa 2004. roguHe gana ogobpere 3a M3gaBare XxapTvja og BpegHOCTU paan 3aMeHe nocTojehmnx
akuuja 36or NpoMeHe HKXOBE HOMMWHAmNHe BPeOHOCTM, OOHOCHO ofobperse 3a m3fgaBame akuvja pagu
npeTBapara pe3epBu Y OCHOBHM KanuTan.

HakoH crnpoBegeHnx npoMmeHa, akuujcku kanutan Komnanuje Ha aaH 31. geuembpa 2004. roamHe cacTtojao
ce of 259.179 0buyHMX akuuja nojeanHavyHe HoMuHanNHe BpegHoctn oa 1.210 anHapa, 4OoK je ApYLUTBEHU
KanuTan nckasaH kpo3 4.552.270 obpayyHCKMX akumja HomuHanHe BpegHoctv 1.210 guHapa no akumju.

Y nocnosHoj 2014. roamnHn, CkynwTnHa akumoHapa KomnaHwuje je Ha BaHpengHoj cegHuum ogpxaHoj 12.
aeuembpa 2014. rogmHe goHena Oanyky o msgaBamwy obumyHmx akumja |l PC emucuje pagm nosehamwa
OCHOBHOT kanuTtana 6e3 objaBrbmBawa npocnekta. CxogHo oanyun, KomnaHuvja je m3gana 3.966.942
koMaga obunyHux akuuja Il PC emucuje nojeamHayHe HomuHanHe BpegHoctu of, 1.210,00 gnHapa, ogHOCHO
y YKynHom obumy op 4.799.999.820 agnHapa.

HameHa cpencTtaBa npukynibeHux v3gaBateM OBe emucuje akuumja je noseharwe OCHOBHOr KanuTana
KomnaHuje pagu peanu3aumje pa3BojHMX NNaHoOBa 1 ja4ara KOHKYpeHTCke nosuumje Ha TpxuwwiTy. Akumje |l
PC ewmucuje noHyheHe cy jegHoM Kynuy, kBanudumkoBaHoMm uHBecTuTOopy, Penybnuum Cpbujn, 6Ges
objaBrbuBara npocnekTa.
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37.

371.

KAMUTAN U PE3EPBE (HacTaBak)
OcHoBHM 1 ocTanu kanutan (HactaBak)

Dokanutanu3aumja KomnaHuje (ynnata cpeacrtaBa of crtpaHe Penybnuke Cpbuje) msspweHa je 26.
aeuembpa 2014. rogmHe Ha ocHoBy 3akrbydka Bnape Penybnuke Cpbuje 05 6p. 401-16168/2014 op 25.
aeuembpa 2014. roanHe, a akumje Il emucuje cy ynucaHe y LieHTpanHoM pernctpy xapTuja o4 BpegHoCTH
AaHa 26. pgeuembpa 2014. roguHe, HakoH 4Yera je cTawe akumjckor kanuTtana Penybnuke Cpbuje y
akumjckom kanuTany KomnaHwje Ha aaH 31. geuembpa 2014. roguHe cnegehe:

HomuHanHa YKynHa HOMUHanHa

BpeAHoCT jedHe BpegHoCT

YkynaH 6poj akumje 31. peuem6pa 2014.

EmMucuja o6u4HUX akumja aKumja 31. peuem6bpa 2014. Y anHapuma
MpBa emucuja 9.513 1.210,00 11.510.730
[Opyra emucuja 3.966.942 1.210,00 4.799.999.820
YKynHo 3.976.455 1.210,00 4.811.510.550

HakoH cnpoBefeHux npomeHa, akumjcku kanutan Komnanuje Ha gaH 31. geuembpa 2014. roguHe je
nsHocuo 5.113.606 xurbaga aAvHapa u cactojao ce of 4.226.121 obvyHe akuuje nojeaguHavyHe HOMUHarHe
BpeaHocTtun oA 1.210 gnHapa, AoK je ApYLWTBeHW kanuTan nsHocno 5.508.247 xurbaga guHapa nckasaH Kpos
4.552.270 obpayvyHcKMX akumja HOMUHanHe BpegHocth 1.210 gMHapa no akumju.

CkynwTtmHa KomnaHuje je Ha penoBHOj cegHuum ogpxkaHoj 29. anpuna 2015. rognHe goHena Opnyky o
nokpuhy rybutka m cmamery OCHOBHOI Kanutana pagu nokpuha rybuTka cMarerem HOMUHanHe
BpeaHocTn akumja, C 6p. 8/15. Cmamere OCHOBHOI Kanutana WM3BPLUEHO je, Y cknaay ca ynaHom 321.
3akoHa O NpVBpPEeSHUM ApYLUTBMMA, CMakeHeM HOMUHanHe BpegHocTu 06uyHmx akumja ca 1.210,00
OnHapa no akumju Ha BpegHocT of 651,89 auHapa no akuuju, Ynme je BpedHOCT akuujcKor kanuTtana
cManeHa 3a 2.358.733 xurbage AvHapa, a BpefHOCT APYLTBEHOr kanutana je cMaweHa 3a 2.540.767
Xurbaga auHapa. AKUMoHapu UCTe Krace y CnpoBofery NOCTYNKa CMakeHa OCHOBHOT kanutana KomnaHuje
MMajy UCTn TpeTmaH, koju ce o6esbehyje cpasmepHVM CMareHemM BPeaHOCTU HMXOBKX akumja.

HakoH m3BpLUeHOr cMmanera kanuTtana y anpuny 2015. roamHe, ocHoBHU kanuTan KomnaHuje naHocm
5.722.354 xurbage AuHapa, o4 Yera akumnjcku kanutan u3Hocu 2.754.874 xurbage gvHapa, a ApyLWTBEeHN
kanuTan usHocu 2.967.480 xurbaga AuHapa. Y KOHKPETHOM cryyajy, CMaweHe OCHOBHOr KanuTtana
KomnaHuje Hema 3a nocneamvuy NnpomMeHy HeTo umoBuHe KomnaHuje, na ce Ha OBO CMarEH-E KanuTana He
npumemyjy onpenbe n3 ynaHa 319. 3akoHa o NpuUBpeAHUM ApYLUTBMMA Y NOrneay 3alTnte nosepunaua.

KomnaHuja je usspimna perncrpauujy HasegeHe Oanyke o cMakery Kanutana y AreHuuju 3a npuspegHe

pernctpe o yemy je gobuna Pewene 6p. B 57930/2015 og 3. jyna 2015. roguHe, a y LieHTpanHom
perncTpy xapTuja og BPe4HOCTUN CMakeHe akUMjcKor kanuTtana je usspLieHo 12. asrycta 2015. roguHe.
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37. KAMUTAN U PE3EPBE (HacTaBak)
37.1. OcHoBHM n ocTanu kanutan (HactaBak)
Ha paH 31. geuembpa 2019. roguHe akumjckm kanutan KomnaHuje (KiUroBogcTBEHa BPEAHOCT) Y U3HOCY
on 2.754.874 xurbage gvHapa (31. geuembap 2018. roguHe: 2.754.874 xurbage AvHapa) Hanasuo ce y
noceny ykynHo 3.384 akumoHapa, of kojux cy 3.226 cdwuanuka nuua, 141 npaBHa nvua, ykibydyjyhu u
Peny6nuky Cpbujy, a 17 cy kactogu nuua (31. geuembap 2018. roguHe: ykynHo 3.416 akumnoHapa, of Kojux
cy 3.251 cpmanyka nuua, 148 npasHa nuua, ykrby4yjyhu u Penybnuky Cpbujy, a 17 cy kactogun nuua).
CTpykTypa akumjckor kanuTana Ha aaH 31. geuembpa 2019. n 2018. rogmHe 6una je cnegeha:
31. peuembap 2019. 31. peuembap 2018.
y y
% Bpoj xumapama % Bpoj xumapama
AKumoHap y4yewha akumja AvHapa y4yewha akumja AvHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuujanHa 6aHka a.a.

Beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypamne a.g.o. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.n. Beorpag 0,21% 8.720 5.684 0,23% 9.569 6.238
Pynapcko TonmoHu4apckm 6aceH

Bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuwa 0,16% 6.714 4.377 0,17% 7.293 4.754
CaobpahajHuu cdakyntet beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Kospnwja OparaH 0,13% 5.400 3.520 - - -
Metanay a.g. Noptwy MunaHoBay, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh g.o.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnnHnykn ueHtap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
Octana npaeHa nuua 1,28% 54.176 35.316 1,34% 56.816 37.037
Ocrtana dusmdka nuua 1,21% 51.324 33.456 1,20% 50.754 33.085
Kactoam n 36upHu padyH 0,86% 35.969 23.448 0,91% 37.871 24.687
YKynHo 100,00% 4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha paH 31. geuembpa 2019. roguHe, 6ep3aHcka LeHa akuuja KomnaHuje usHocuna je 3.316,00 guHapa
(31. neuembap 2018. roguHe: 1.250,00 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypamy ("Cnyx6eHu rmacHuk PC", 6p. 139/2014), ocHOBHU Kanutan
aKUMOoHapcKor ApyLWTBa 3a ocurypare He Moxe GMTU MamW of AUHapcke NpOTUBBpPeaHOCTU crieaehux
n3Hoca v To 3a:

- XuBOTHa ocurypara EUR 3.200.000; 1
- CBe BPCTe HeXxMBOTHUX ocuryparwa EUR 3.200.000.

CTpykTypa ocHoBHor kanutana KomnaHuje (akumjcku n gpywteenn) Ha aaH 31. geuemb6pa 2019. n 31.
deuembpa 2018. rognHe npukasaHa je y cnegehoj Tabenu:

Y xursagama

31. peuembap 2019. 31. peuembap 2018.
PCO EUR PCO EUR
OcHoBHM KanuTan
XKusoTHa ocurypana 1.125.103 9.568 1.125.103 9.519
HexuBoTHa ocurypamna 4.597.251 39.095 4.597.251 38.896
Crtare Ha paH 5.722.354 48.663 5.722.354 48.415

OcTtanu kanuTtan y usHocy og 131.421 xurbagy ouHapa dopmupaH je y cknagy ca 3axresuma ns MCOU 1
"MpBa npumeHa MehyHapooHux cTaHaapga 3a (hUMHaHCUCKO M3BeluTaBake" U npenasHux ogpenodu
MpaBunHuka o obpacuyrma n cagpxuHu nosvumja y obpacumma uHaHCKjCKMX U3BeLUTaja 3a ApyLwiTBa 3a
ocurypare, Ha OCHOBY Kora je KomnaHuja nsspLumna peknacudukaimjy n3sopa BaHNOCOBHUX CpeAcTasa
Y KOPWUCT padyHa ocTarsor kanutana.
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37. KAMNMUWTAI U PE3EPBE (HacTtaBak)

37.2. HepeanusoBaHu go6uum

AkTyapckun obuum no ocHoBy nNnaHosa AedUHNCaHNX
npumatsa

[o6uum no ocHOBY BMACHUYKMX XapTuja of BpegHOCTH
pacnonoxmemx 3a NPoAaajy

[obunum Nno 0CHOBY AYXXHUYKUX XapTuja of BpeaHOCTH
pacnonoxmeux 3a npoaajy

CTtame Ha aaH

Y xursagama guHapa

31. peuembap

31. peuembap

2019. 2018.
1.387 1.387
602.538 313.427
1.192.023 566.959
1.795.948 881.773

MoBeharwe gobGuTaka MO OCHOBY BMACHWYKMX XapTuja of BPEQHOCTM PacnonoXmMBuX 3a npoaajy je
nocneguua noeehawa dep BpeaHocTH akumja KomepumjanHe 6aHke a.n. beorpag koje cy knacudmkoBaHe
Kao hMHaHCKjCka MMOBMHA pacnoroXmBa 3a npoaajy, a nosehame gobrTaka no OCHOBY AYXXHUYKMX XapTuja
o[, BpeOHOCTU pacnonoXusux 3a npofajy je nocneguua nosehara dep BpeaHOCTU OPXKaBHUX OY>KHUUKUX

XapTuja og BpeaHOCTH.

37.3. HepeanusoBaHu ryouum

AkTyapcku ryéuum no ocHoBy nnaHoBa AedUHNCAHNX
npumMatsa

"'ybrum no 0CHOBY BNACHUYKMX XapTuja o4 BPeAHOCTH
pacnonoxmemx 3a NPoaajy

y6uum No 0CHOBY AY>XKHUYKMX XapTuja of BPEAHOCTH
pacnonoxmeux 3a npoaajy

CTtame Ha aaH

Y xurbapgama guHapa

31. peuembap

31. peuembap

2019. 2018.
223.395 115.650
84.053 84.053
153.015 73.654
460.463 273.357

MoBehare akTyapckmx rybuTaka no OCHOBY MilaHOBa AeHUCAHUX npuMarsa y usHocy 107.745 xurbaga
AvHapa y 2019. rogvHu je nocrneguua uckasvBaka akTyapckor rybuTtka npu obpadyHy AyropoyHMX

pesepBucama 3a otTnpemHuHe (HanomeHa 38.4).
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KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

37. KAMNMUWTAI U PE3EPBE (HacTtaBak)

37.4. TpomeHe Ha payyHUMa KanuTana u pesepsu

MpomeHe Ha padvyHuma kanuTana u pesepsu Tokom 2018. n 2019. roamHe npukasaHe cy y cnegehoj tabenu:

Cramse - 1. jaHyap 2018. roguHe,

KOpUroBaHo

Pacnogena nobutu - gmBnaeHaa

EdekTn ycknahueama xapTtuja of
BPEAHOCTU Npeko kanutana

AkTyapcku gobuum

OpnnoxeHn nopecku edpekTu

MpeHoc ca jegHor Ha Apyrn 06nuk
Kanutana

Hobutak Tekyhe roguHe

YKkynaH pe3ynmam mekyhe aoduHe

Ctame - 31. geuembap

2018. roaMHe, KOPUroBaHo

Pacnogena nobutn - anBmaeHaa

lMosehawe MaTemMaTu4yke pesepse

lMpoueHa HekpeTHWMHa - noBehake

MpoLieHa HEKPETHNHA - CMakEHEe

EdekTn ycknahueama xapTtuja og
BPEOHOCTW NPeKo kanutana

AkTyapcku ryéuum no ocHoBy
OTNPEMHUHA

OpnoxeHn nopeckn echektu

MpeHoc ca jegHor Ha apyry 06nmK
Kanutana

Hobutak Tekyhe roguHe

YkynaH pesynmam mekyhe 2oduHe

Ctame - 31. geuembap

2019. roguHe

Hepeanu-
30BaHU
OCHOBHM " PeBanopu- [oouuu/ Hepacnope
ocTanu 3auuoHe (ry6uum), -hena

Kanutan pesepBe HeTo aoéur YKynHo
KopuzoeaHo

5.853.775 3.007.506 227.741 1.397.318 10.486.340
- - - (1.126.618) (1.126.618)

- - 392.801 - 392.801

- - 253 - 253
- - (12.379) - (12.379)

- (74.689) - 74.689 -

- - - 1.571.200 1.571.200

- (74.689) 380.675 1.645.889 1.951.875
5.853.775 2.932.817 608.416 1.916.589 11.311.597
- - - (1.481.354) (1.481.354)
- - - (78.267) (78.267)

- 211.924 - - 211.924
- (41.451) - - (41.451)

- - 885.834 - 885.834
- - (107.745) - (107.745)
- (25.571) (51.020) - (76.591)

- (78.379) - 78.379 -

- - - 3.001.816 3.001.816

- 66.523 727.069 3.080.195 3.873.787
5.853.775 2.999.340 1.335.485 3.437.163 13.625.763

38. [OYIrOPOYHA PE3EPBUCAHKA

MaTtemaTtuyka pesepBa

PesepBe 3a U3paBHatbe pusika
PesepBe 3a GoHyce v nonycre
[Opyra oyropoyHa pesepBucarsa

CTtambe Ha gaH

Y xurbagama guHapa
31. peuembap

31. peuembap

2019. 2018.
4.873.732 4.505.603
94.227 81.366
156.586 158.930
956.122 764.525
6.080.667 5.510.424

Opyra pyropoyHa pesepBucawa Ha gaH 31. geuembpa 2019. roguHe cacToje ce of pesepBucara 3a
b6eHedmumje 3anocneHmx y nsHocy og 901.282 xurbage guHapa u pesepBucara 3a CYLCKE CMOpoBE y
n3Hocy oa 54.840 xurbaga avHapa.

64



KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

38. OYIOPOYHA PE3EPBUCAHA (HactaBak)

MpomeHe Ha padyHUMa AyropoyHux pesepsucama y 2018. n 2019. roguxu 6une cy cnegehe:

Y xurbagama guHapa

Pe3epBucama
3a PesepBucama
PesepBe 3a PesepBe 3a OTNPEeMHUHe 3a cyacke
MaremaTuuka n3paBHame 6oHyce u 1 jyéunapHe cnopoBe y
pe3epBa* pu3unka nonycrte Harpage** TOKY YKynHo
Cramse - 1. jaHyap
2018. rogunHe 4.086.754 68.638 209.082 637.658 76.100 5.078.232
[opaTtHa pesepBucama 429.392 12.729 29.373 102.279 3.180 576.953
Cmatbera no obpavyHy (10.495) - (79.526) - - (90.021)
WckopuwheHa pesepBucara - - - (54.691) - (54.691)
Ocrtano (48) (1) 1 (1) - (49)
Cramse - 31. peuembap
2018. roguHe 4.505.603 81.366 158.930 685.245 79.280 5.510.424
HopaTtHa pesepBucarba 316.201 12.861 27.158 276.533 - 632.753
Cmatsera no obpadyHy (27.280) - (29.501) - (24.440) (81.221)
WckopuwheHa pesepBucara - - - (60.496) - (60.496)
Pacnopena nobutn
(HanomeHa 37) 78.267 - - - 78.267

Ocraro 941 - 1) - - 940

Crtamse - 31. peuembap

2019. roanHe 4.873.732 94.227 156.586 901.282 54.840 6.080.667

*

MaTtemaTtuyka pesepsa ce obpadyHaBa No HETO NPOCNEKTUBHO] METOAN.
**  ObenoparuBarke OYropovHNX pesepercara 3a 6eHedmLmje 3anocneHunx ce Bpwn y cknagy ca MPC 19
(HanomeHa 38.4)

38.1. MatemaTuuka pesepBa

O6payyH maTemaTuyke pe3epBe U3BpLLEH je Y cknaay ca aktuma KomnaHuje n Oanykom HapogHe 6aHke
Cpbuje o TexHn4ykMm pesepBama. MaTematmnyka pesepBa Ha gaH 31. gpeuembpa 2019. roguHe M3HOCU
4.873.732 xurbage avHapa (31. geuembap 2018. roamHe: 4.505.603 xurbage avHapa). Og oBor nsHoca Ha
YUCTY MaTemMaTUuKy pe3epBy ca MPEHOCHOM npemMujom ogHocu ce 4.784.954 xurbage ouHapa, pesepsy
pobutn 83.330 xurbapa avHapa, a pesepsy 6yayhux TpowkoBa 5.448 xurbaga aAvHapa.

Yuewhe peocurypaBaya Ha gaH 31. geuembpa 2019. rogmHe y maTemaTtuukoj pesepsu nsHocu 3.002
xurbage anHapa. Takohe, BpLleHa je NnpoBepa A0BOIbHOCTU pe3epBauuje u yTepheHn nsHoc no JIAT Tecty
NPOKHVXKEH je Y MOCNOoBHUM Khsrama KomnaHuje kao Aeo matemaTnyke pesepse. [oBeharwe matematmyke
pe3epBe y OAHOCY Ha CTawe Ha AaH 31. geuembpa 2018. roguHe nsHock 368.129 xurbaga anHapa.

38.2. PesepBa 3a uspaBHame pusuka (P3UP)
O6padyHaTte P3UP Ha gaH 31. peuembpa 2019. roanHe naHoce 94.227 xurbaga auHapa (31. geuembap

2018. roguHe: 81.366 xurbaga AuHapa), WTo je noBehawe y O4HOCY Ha MPeTxXoaHy roauHy 3a 12.861
xurbagy auHapa (Hanomena 8).

38.3. PesepBe 3a 60Hyce 1 nonycTe
PesepBe 3a 6oHyce n nonycte Ha gaH 31. geuembpa 2019. roamHe nsHoce 156.586 xurbaga gnHapa 'y

O[HOCY Ha Kpaj NpeTxoAdHe roauHe, kaga cy usHocune 158.930 xurbaga gvHapa, cmakbeHe cy 3a 2.344
Xurbage avHapa.
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38. OYrOPOYHA PE3EPBUCAHA (HacTaBak)

38.4. Pesepsucamay cknagy ca MPC 19 "lMpumara 3anocneHumx"

Y xursagama auHapa

Heuckow-

heHun

OTnpem- Jy6unapHe roguiltbun
HUHe Harpage oamMopu YKynHo
Cramse - 1. jaHyap 2019. roguHe 338.719 326.412 20.114 685.245
Tpowak ycnyra 22.820 36.657 700 60.177
Tpowak kamata 16.089 15.506 - 31.595
Mnahexe 6eHeduumje (11.526) (48.277) (693) (60.496)
AKTyapcku ryouum 107.745 77.016 - 184.761
Cramse - 31. peuembap 2019. roguHe 473.847 407.314 20.121 901.282

O6pavyH ayropoyHux pesepsucama y cknagy ca MPC 19, 3a jybunapHe Harpage v oTrpeMHUHE NPUIIKoM
ofnacka y neHaujy, uspaheH je Ha ocHoBy cnefeher:

nogaTaka O 3anocrieHWMM, HUXOBUM FOAMHaMa CTapocTW, padHOM CTaxy M BUCUMHWU MpuUMam-a,
VMHTEPHUM aKkTMa 1 MOCMOBHUM nonuTnkama KomnaHuje;

nocnosHor nnaHa KomnaHuje;

nopgataka Penybnuykor 3aBofa 3a ctaTucTuKy o 3apagama y Peny6nuun Cpbuju, 3akoHa o pagy u
3akoHa o0 nopesy Ha foxoaak rpahaHa;

NporHo3a eKOHOMCKMX KpeTawa Aatux og ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje; n
aKTyapCKuX NpeTnocTaBKu.

AKTyapcke npeTnocTaBke kopuiwheHe y obpadyHy cy cneaehe:

Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKU 1 XKEHCKU NOTT;

cTona nHBanuguTeTa (BepoBaTHoha HacTaHka NoTnyHe pagHe HecrnocobHocTu) koja naHocu 0,1%;
npojekToBaHa crtona pacrta 3apaga of 5%;

auckoHTHa ctona of 3%:; n

ctona dnykryaumje 2%.

38.5. Pe3epBucama 3a cyacke cnopoBse

KomnaHuja je y Tekyhem n3BelLTajHOM nepuogy u3BpLUMna CMakeHre pesepBucama 3a Cy[cke CropoBe y
nsHocy 24.440 xvrbaga ouHapa, Tako Aa YKYnHO pesepBucamwe Ha aaH 31. geuembpa 2019. roguHe no
HaBegeHoM ocHoBy u3Hocu 54.840 xurbaga gnHapa (HanomeHa 57).

39. OONOXEHE NOPECKE OBABE3E

Crarbe oanoxeHux nopeckux obaesesa npukasaHo je y Hanomenu 23.3.

MpomeHe Ha pPaYvYyHy OoA4N0OXeHUX NOpPEeCKnxX obaBe3sa Y TOKY roanHe npukasaHe Cy Kako cnegu:

Y xurbagama guHapa

2019. 2018.

Crtambe Ha pgaH 1. jaHyapa 372.068 346.470
EdekaT ognoxeHux nopesa no 0OCHOBY CpeAcTaBa Koja

noanexy amoprtusaumju 38.784 16.769
EdekaTt ognoxeHux nopesa no ocHoBY ycknahvBara BpeaHOCTU

XapTuja 4O BPeAHOCTW pacnonoXueumx 3a npoaajy 51.020 12.380
EdekaT ognoxeHux nopesa no OCHOBY pe3epBucaka

3a OTNPEMHUHE (4.108) (3.551)
Crame Ha gaH 31. geuembpa 457.764 372.068
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31. peuembap 2019. roauHe

40.

4.

411.

OBABE3E NO OCHOBY LWUTETA U YTOBOPEHUX U3HOCA

Y xurbagama guHapa

31. peuembap

31. peuembap

2019. 2018.
ObGaBe3e Mo OCHOBY LUTETA U YTOBOPEHWNX M3HOCa
y 3eMIbU 48.178 145.359
ObaBe3e Mo OCHOBY LUTETA U YTOBOPEHWNX M3HOCA
Yy UHOCTPaHCTBY 229 229
ObGaBe3e No OCHOBY yAena y wretama 13 caocurypama
y 3eMrbu 14.656 1.514
CTtame Ha gaH 63.063 147.102

OBABE3E 3A NPEMWJY, 3APALIE N OPYTE OBABE3E

O6aBe3e 3a npemujy, 3apage U apyre o6asese

Y xurbapama guHapa

31. peuembap

31. peuembap

2019. 2018.

O6GaBese 3a npeMujy caocurypama y 3emrbm 851.487 773.503
Ob6aBese 3a npemujy peocurypama y 3emrbm 367.119 310.363
Ob6aBese 3a NpoBM3Kjy U3 NOCMNOBA OCUrypara

N peocurypama 51.827 41.242
O06aBese No OCHOBY 3apaja W HakHada 3apaja 198.405 170.412
MpymrbeHn aBaHcK 224.694 126.022
Ob6aBe3e npema gobasrbaumma 151.188 148.670
O6aBe3e npema gobaBrba4vma - NoBe3aHa nNpaBHa nuua

(HanomeHa 51) 27.584 25.718
ObGaBe3e 3a Nopes3 Ha NOCOBE OcUrypara 70.185 69.067
ObaBese 3a agnBuaeHae n yyewha y pesynrary 2.011.341 1.239.994
Ocrane obaBe3e 3a nopese gonpuHoce u apyre gaxouHe 3.072 5.165
Ob6aBese npema 3anocreHuma 11.935 8.445
O0baBese npema Yapyxeky ocurypasajyhux

opraHusaumja 17.334 16.818
Ob6agese npema PP30 - 5% AO 103.646 46.595
OcrTane kpaTkopoyHe obaBese 37.661 41.413
CTtame Ha gaH 4.127.478 3.023.427

Y Toky 2019. roamHe gowno je go noehawa obaBesa 3a npemujy, 3apagy v gpyre obasese, LWTO je npe
cBera pesynrat nosehawa obaBesa 3a guBuaeHay 3a 771.347 xurbaga AvHapa y OQHOCY Ha MPeTXodHy
roAavHy.

VckasaHa obaBesa 3a gmBuaeHay y nsHocy 2.011.341 xurbaay AvHapa Ha gaH 31. geuembpa 2019. roguHe
OfHOCK ce HajpehuM genomM Ha AVMBMAEHAY Koja NMpunaga ApYLUTBEHOM KanuTany y nsHocy og 2.008.190
Xurbaga guHapa (no ocHoBy pacnogene nobutka us 2018. roguHe usHoc of 768.196 xurbaga AvHapa -
HanomeHa 37, ogHoCHO no ocHOBY pacnogene nobuTka octeapeHor y 2017. u paHujum roguHama U3Hoc Of,
1.239.994 xurvage avHapa).

Ocrtartak y nsHocy og 3.151 xurbagy ouHapa ce ogHocu Ha obaBe3e 3a AMBMAEHAY NO OCHOBY pacnogene
[obutn octeapeHe y 2018. roguHm 3a akumoHape kojuma aneunaeHaa Huje ncnnahexa jep unan LieHtpanHor
perucTtpa xapTuja o4 BpeaHOCTV KOMe Cy MpeHeTa CpeAcTBa Mo OCHOBY McnnaTte AuBMAEHAE, HWje mMorao
4a yTBpAM nofaTke O nuuMMa Koja MMajy npaBo Ha AMBMAEHAY, Te cy cxogHo NpaBunvma nocrnoarba
LleHTpanHor pernctpa xapTuja o BpegHoCcTu cpeacTtsa BpaheHa KomnaHumju, y3 cneumdukaunjy akumoHapa
Kojuma gmBuaeHaa Huje ucnnaheHa u y KoM U3Hocy.
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41.

OBABE3E 3A NPEMWJY, 3APALIE N OPYTE OBABE3E (HacTaBak)

41.2. O6GaBe3e nNpemMa po4yHocTu gocneha

Y xurmagama guHapa

Calpe-
31. peuembap LTeTe Ho6aBrbaun ocurypame YKynHo
2018. 12.308 126.254 994.815 1.133.377
Hepocneno 2019. 948 143.542 1.099.753 1.244.243
2018. 62.137 25.309 25.825 113.271
0-60 2019. 44.564 30.585 16.909 92.058
2018. 8.505 1.224 2.081 11.810
60 - 90 2019.. 98 0 9.928 10.026
2018. 64.152 21.601 61.145 146.898
90 n Buwe 2019. 17.453 4.645 92.016 114.114
2018. 147.102 174.388 1.083.866 1.405.356

YKYIMNHO

2019. 63.063 178.772 1.218.606 1.460.441

41.3. O6aBese 3a nope3 U3 pesynTara

42,

43.

KomnaHuja je y nopeckom GunaHcy cxogHo 3akoHy o nopedy Ha poout ("Cnyx6eHn rmacHuk PC", 6p.
25/2001, 80/2002, 80/2002 - ap. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014 - gp. 3akoH, 142/2014, 91/2015 - ayTeHTU4HO TyMadewe, 112/2015, 113/17, 95/2018 un
86/2019) uckasana obaBe3y nNo ocHoBy nope3a Ha gobutak y 2019. roamHu y usHocy 401.697 xurbaga
anHapa (31. gpeuembap 2018. roguHe: 136.872 xurbage gvHapa).

KomnaHwuja je akoHTaTBHO No Pelueky o nopesy Ha gobutak u3 2018. rognHe ynnatuna U3HOC Koju Ha AaH
31. peuembpa 2019. roamnHe nsHocu 129.730 xurbaga anHapa.

PE3EPBE 3A NPEHOCHE NPEMUJE

Y xursapgama auHapa
31. peuembap 31. peuembap

2019. 2018.
[MpeHocHe npemuje XNBOTHUX Ocurypara 409.598 197.857
lMpeHoCHe npemMuje HEXNBOTHUX OCUrypata 11.835.262 11.234.948
[peHoCHe Npemuje caocurypamwba - XXMBOT 8.159 -
lMpeHocHe npemuje caocurypama - HeXXnBOT 304.706 144.118
CTtame Ha aaH 12.557.725 11.576.923

Ob6pauyH NpPeHOCHe NpeMuje U3BPLLEH je Yy ckrnagy ca akTuma KomnaHuje u peneBaHTHOM oafiykom HapoaHe
©6aHke Cpbuje, meTogom "pro rata temporis”.

YKynHa npeHocHa npemuja Ha aaH 31. geuembpa 2019. roguHe nsHocn 12.557.725 xnrbaga gvHapa, 1y
O[HOCY Ha npeTxogHy roauvHy Buwa je 3a 980.802 xurbage guHapa (HanomeHa 5), kaga je nsHocuna
11.576.923 xurbage guHapa.

PE3EPBE 3A HEUCTEKNE PU3UKE

KomnaHuja je obpa3oBana pe3epBe 3a HeucTekne pusmke Ha faH 31. geuembpa 2019. roguHe y usHocy
225.089 xurbaga avHapa, OoK je cTawe Ha fdaH 31. geuembpa 2018. roguHe HakoH Kopekuuje noveTHor
cTama nsHocuno 164.451 xurbagy AMHapa. Y ofHOCY Ha NPeTXOAHY rOAMHY pe3epBe 3a HEUCTEKIe pu3nke
cy nosehaHe 3a nsHoc of 60.638 xurbaga anMHapa (Hanomena 5).
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44,

45,

OPYTA NMACUBHA BPEMEHCKA PA3IrPAHUYEHKA

Y xursagama guHapa

31. peuembap 31. peuembap

2019. 2018.

[onpuHoc 3a npeBeHTuBY 1.004.909 953.710
OcTtana nacmMBHa BpeMeHCKa pasrpaHuyersa - yHanpes

0o6payyHaTV TPOLLUKOBU 28.895 19.303

CTtambe Ha gaH 1.033.804 973.013

KpeTate Ha padyHy gonpuHoca 3a npeBeHTMBY Yy 2019. 1 2018. rognHu npukasaHo je y Tabenu y
HacTaBkKy:

Y xurbagama guHapa

2019. 2018.
Crtambe Ha pgaH 1. jaHyapa 953.710 864.217
Mosehamne y Toky nepuopa (HanomeHa 8) 303.740 333.207
Mcnnate ocurypaHuumma (252.541) (243.714)
Crame Ha gaH 31. geuembpa 1.004.909 953.710

PE3EPBUCAHE LUTETE

Y xurbagama guHapa

31. peuembap 31. peuembap
2019. 2018.
PesepBucaHe LITeTE XNBOTHUX OCUTypaH-a:
- HacTane HernpujaBrbeHe LITETE 96.752 18.767
- HacTane npujaBrbeHe WTeTe 40.598 28.809
137.350 47.576
PesepBucaHe LTeETE HEXNBOTHUX OCUTypara
- HacTane HenpujaerbeHe WwTeTe 7.132.857 6.084.078
- HacTane npujaBrbeHe WwreTe 5.270.184 4.647.222
12.403.041 10.731.300
PesepBucaHe wreTe caocurypata:
- XunBOT 737 -
- HEXMBOT 15.506 29.762
16.243 29.762
CTtame Ha gaH 12.556.634 10.808.638

PesepBucaHe wreTe Ha gaH 31. geuembpa 2019. roguvHe yTBpheHe cy y cknagy ca [paBunHukom
KomnaHuje n nsHoce 12.556.634 xurbage AvHapa, AOK Cy Ha UCTU AaTyM npeTxodHe roavHe U3Hocune
10.808.638 xurbaga guHapa. lNosehawe pesdepBMCaHMX LWITeTa Y OAHOCY Ha MPETXOAHY roavHy M3HOCK
1.747.996 xvrbapga gvHapa. NpomMeHe Ha padyHMMa pesepBucaHmnX WTeTa npykasaHe cy y Hanomenn 56.3.

M3Hoc pesepBucaHux WwTeTa je yTBpheH y cknagy ca MNpaesunHukom Komnanuwje n Oagnykom HapogHe 6aHke
Cpbuje 0 TeXHUYKMM pe3epBama.

MonasHun nHTepBanu noesepera (koju ogpehyjy n3Hoce MapruHe pusuka) cy GUnNM KOHa4YHWU MHTEPBaNN Ha
Kpajy npeTxogHe roguHe: 3a BpcTy 01 - 40%; 3a BpcTy 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
97,94875%; 3a BpcTy 09 — 40%; 3a BpcTy 10 — 99,99999904238%; 3a BpcTy 13 - 67,087% U 3a BpCcTy 18 —
62%. lNocne nopeherwa ca UCKYCTBOM KOPWroBaHW Cy WHTepBanu noBepewa Ha cregehum BpcTama
ocurypama : 01 —99,93%; 02 — 96%; 03 - 93,85%; 08 — 40,00%; 10 — 99,89%, 13 — 64,2% n 18 — 99,91%.
Mo obpadyHy HacTanux HenpujaBrbEHUX LUTETA U3BPLUEH je obpayyH no JIAT TecTy, Koju je Kopuroao
WHTepBare noBepewa Ha Bpctama ocurypara 08 — 85,366%; 09 — 91,219% u 10 — 99,999999620672%,
Tako Aa KoHayHa pesepBaumja 3a40BorbaBa Kputepujyme nopefera ca MCKYCTBOM M TECT a4eKkBaTHOCTU
ob6aBe3sa.
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45.

46.

PE3EPBUCAHE LUTETE (HactaBak)

NHTepBanu nosepewa ogpefyjy M3HOC MapruHe pusmka Koju je noTpebHO MMaTth Ha HMBOY BpCTe
ocurypara y 3aBUCHOCTM of nopefjewa ca WCKYCTBOM M TecTa afeKBaTHOCTM pes3epBMCaHUX LITeTa.
OcHoBa 3a 00OpayyH Cy pa3BOjHM TPOYrNoBu NpujaBrbeHNx wreta (incurred claims) Hactanux og 2005. —
2019. rognHe (y3 KOpuroBawe pe3epucaHux HacTanux npujaBrbeHMX LUTETa PaHWjux rogmMHa Ha OCHOBY
ocTBapemna [0 AaHa obpadyHa). OcTtane BpcTe ocurypama ce page naylanHoMm MeTo4oM.

YTBpheH M3HOC pe3epBuUCaHKX WTeTa je y cknagy ca akTyapCcKkoM CTPYKOM W mponucuma v obesbefyje
TpajHo ucnyhwere obaesa KomnaHuje.

BAHBUNAHCHA AKTUBA/NMACUBA

Y xurbapgama guHapa

31. peuembap 31. peuembap

2019. 2018.

Ocrana notpaxusata (a) 191.854 82.711
MpumrsexHe meHuue (6) 948.982 337.764
Wspate meHunue (B) 16.490 14.182
Crame Ha AaH 1.157.326 434.657

(a) Y BaHbunaHcHO] eBugeHumju KomnaHuje eBmaeHTMpaHO je noTpaxuBama/obaBesa y W3HOCY of
191.854 xurbage gnHapa. HaBegeHu nsHoc ce ogHoCcH Ha:

- noTtpaxvBake/obaBesy y nsHocy og USD 862.019, ogHocHo 90.442 xurbage guHapa no Pewerny
o nsspueny MNpuepeaHor cyna y beorpagy 4 N-1747/12 og 24. anpuna 2012. roauHe; 1

- noTpaxwuBame Yy nsHocy og 101.412 xurbaga guHapa Koje ce ogHocu Ha obpayyHaTy HeucnnaheHy
avenaendy KomepumjanHe 6aHke a.n. beorpaa no ocHoBy ognyka ckynwtuHe 6aHke o pacrnogenu
pobutka ns 2014, 2017. n 2018. rogmHe n HepacnopeheHor 4obuTka paHujux roguHa.

(6) Komnanwja Ha paH 31. geuembpa 2019. rogmHe nocenyje ykynHo 6.042 meHuua koje cy npuMrLeHe,
Hajuewlhe, kao cpeacTBo obe3beherna, og vera ce 5.851 ogHoce Ha HEXMBOTHA ocurypama, a 191 Ha
XMBOTHa ocurypawa. Of ykynHor 6poja npumrbeHnx mexHuua 6.003 cy 6naHko, ook cy octanux 39
nonykweHe Ha yKynaH usHoc oa 948.976 xurbaga anHapa.

(8) Komnanuja je Ha paH 31. peuembpa 2019. rogvHe wu3gana ykynHo 641 GnaHko mMeHuuy u 74
nonykeHnx Ha usHoc og 16.490 xurbaga AuHapa kao cpefcTBO (huMHaHcujckor obesbehena 3a
notpebe yyewha Ha TeHgepumMa, No yroBopuma o n3gaBamy 6aHKapcKMx rapaHumja kao 1 no gpyrum
OCHOBaMa (3aKyn NocrnoBHOT NPOCTOpa, OTBapawe padyHa). MM3Hocu Ha koju ce 6naHko MeHuue mMory
NONYHUTU AedUHUCAHN CYy KOHKPETHUM MEHWYHUM oBralhexem.

Komnanuja je gaHa 14. jyna 2017. rogmHe 3akbyumna ca MTC 6aHkom a.n. Beorpag Yroeop 6p.
360052400280103892 o perynucawy ogHoca kojum je Komnanuju go 30. jyHa 2018. roguHe opobpeH
obHaBrbajyhu okBup 3a nsgaeatne, of cTpaHe 6aHKe, CBMX BPCTa rapaHuuja 1 nmcama o HaMmepama Tako Aa
YKYMHO jedHOBpeMeHO BaHOMNaHcHO 3agyxerwe KomnaHuje kog 6aHke Mo 0BOM yroBopy He Moxe npehu
nsHoc of 200.000 xurbaga AnHapa. Pok BaXXHOCTW cBake nojeAuHadHe rapaHuuje Koja ce usaaje Ha OCHOBY
oBor Yrosopa, He moxe 6utn ayxm og 30. jyHa 2022. roguHe, a cpenctesa obesbeherwa cy MeHuue
Komnanuje. fana 29. jyHa 2018. roguHe, Komnanuja je ca MTC 6aHkom a.4. beorpag 3akmbyyunna AHekc 1
Yrosopa o0 perynvcamy 04Hoca, YuMe je NnpoayxeH ogobpeHn obHasrbajyhn okBup 3a n3gasarse, O CTpaHe
OaHKe, CBMX BpCTa rapaHumja u nucama o Hamepama go 30. jyHa 2019. roanHe, a poK BaXXHOCTU CBake
nojeguHadHe rapaHumje Koja ce usfaje Ha OCHOBY OBOr yroBopa He moxe 6utu gyxu oa 30. jyHa 2023.
roguHe.

HaHa 24. jyna 2019. roguHe, KomnaHuja je ca MTC 6aHkom a.g. Beorpag sakrbyuuna AHekc 2 HaBegeHor
yroBopa, Yume je npogyxeH onobpeHn obHaBrbajyh okBUp 3a M3gaBawe, oA cTpaHe GaHke, CBMX BpcTa
rapaHumja n nucama o Hamepama go 30. jyHa 2020. roguHe, a pok BaXXHOCTW CBake MojeAMHayvHe rapaHuuje
Koja ce n3gaje Ha OCHOBY OBOT yroBopa, He Mmoxe 6utu ayxm og 30. jyHa 2024. roanHe. o ocHoBy rapaHuuja
npunbaereeHnx og MTC ©GaHke a.n. beorpaa, oo 14. jyna 2017. roguHe, cpeactBo o6e3behera je 6mo
HameHckn aeno3nt KomnaHuje Koju ce cykuecuBHO ocrnobaha no gocnehy cBake rapaHumje Koja je nsgata
[0 Tor AaTyma, a poK BaXkeka nocrnere rapaHumje no Tom ocHoBy je 1. oktobap 2019. roguHe. KomnaHuja
Ha gaH 31. geuembpa 2019. rognHe Hema HaMeHCKM Aeno3nT 3a rapaHuuje kog MTC 6aHke a.a. Beorpag.
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46.

47.

471.

BAHBUIAHCHA AKTUBA/NACUBA (HacTtaBak)

KomnaHuja je gaHa 17. jyna 2017. roguHe 3akrbyynna ca KomepuujanHom 6aHkom a.a. Beorpag Yroeop o
OKBMPHOM W3HOCY 3a aHraxoBahe 6aHke O6p. 00-418-0001445.8 kojum je Komnanuju go 11. jyna 2018.
roavHe ofobpeH obHaBrbajyhu okBup 3a nsgasamne, og cTpaHe H6aHke, CBUX BPCTa rapaHumja n nucama o
Hamepama Tako Aa YKynHo je4HOBpeMeHO BaHOUNaHcHo 3aayxerwe KomnaHwje kog 6aHke no 0BoM yrosopy
He moxe npehu mnsHoc og EUR 5.500 xurbaga y AnHapCKOj NpoTUBBPEeLHOCTU. POK BaXKHOCTM CBake
nojeanHayHe rapaHumje Koja ce M3faje Ha OCHOBY OBOT yroBopa, He Moxe 6utu ayxu og 11. jyna 2020.
roavHe, a cpeacrtea obesbehera cy meHuue KomnaHuje.

Hana 30. jyna 2018. rogmHe, KomnaHuja je ca KomepuujanHom 6aHkom a.a. Beorpag 3akmbyymna AHekc 1
YroBopa O OKBMPHOM M3HOCY 3a aHraxoBake, YMMe je npoayxeH onobpeHn obHaBrbajyhu okBup 3a
n3gaBame, o cTpaHe OaHke, CBUX BpCTa rapaHuuja u nucama o Hamepama o 11. jyna 2019. roguHe, a
POK BaXXHOCTM CBakKe NnojeguHayHe rapaHuuje Koja ce usaje Ha OCHOBY OBOT YroBOpa, HE MOXe OUTu ayxu
o 11. jyna 2023. roanHe. [laHa 5. centembpa 2018. roguHe, KomnaHuja je ca KomepuujanHom 6aHkom a.g.
Beorpag 3akrbydnna AHekc 2 YroBopa O OKBUPHOM WM3HOCY 3a aHraxoBake OaHke kojum je noehaH
o6HaBrbajyhy okBup 3a nsgaBakbe rapaHumja U nucama o Hamepama Ha u3Hoc o EUR 8.700 xurbapa y
OVHapCKOj MPOTUBBPEAHOCTMU.

Oana 18. jyna 2019. roanHe KomnaHuja je ca KomepumjanHom 6aHkom a.n. Beorpag 3akrbydnna AHekc 3
Yroeopa 0 OKBUPHOM M3HOCY 3a aHraxkoBawe 0aHke, YnmMe je npogyxeH ogobpeHn obHaerbajyhm okBup 3a
n3gaBare, o cTpaHe OaHke, CBUX BpCTa rapaHuuja u nucama o Hamepama o 11. jyna 2020. roguHe, a
POK Ba)KHOCTW CBakKe MojeAuHavHe rapaHumje koja ce u3gaje Ha OCHOBY OBOT YroBOpa, He MOXe BUTn oyxu
og 11. jyna 2024. roguHe

Ha paH 31. peuembpa 2019. roavMHe cTawe OaHkapCkux rapaHumja U nucama O Hamepama Koje cy
npubasreeHe og MTC 6aHke a.a. Beorpag ykynHo nsHocu 81.568 xurbaga guHapa, EUR 8.928,00 n USD
10.049,30 (31. peuembap 2018. roamHe: rapaHuuje y nsHocy oa 81.828 xurbaga guHapa n EUR 8.928,00
n USD 10.049,30).

Crare GaHkapckux rapaHumja u nucama o Hamepama koje cy npnbasrbeHe og KomepuujanHe 6aHke a.g.
Beorpag Ha oaH 31. geuembpa 2019. roamHe ykynHo nsHocu 571.947 xurbana guHapa (31. neuembap 2018.
roauHe: rapaHumje y usHocy og 571.669 xurbaga anHapa).

CPEACTBA TEXHUYKUX U TAPAHTHUX PE3SEPBU

TexHuuKe pesepBe

31. peuembap 2019.

Y xurbapgama guHapa
31. peuembap 2018.

XuBoTt Hexusot YKynHo XuBoTt HexusoTt YKynHo

KopuzoeaHo

Matematuuka pesepBa 4.873.732 - 4.873.732 4.505.603 - 4.505.603
PesepBe 3a nspaBHahe pu3nka - 94.227 94.227 - 81.366 81.366
PesepBe 3a 60Hyce 1 nonycre 10.620 145.966 156.586 - 158.930 158.930
PesepBe 3a npeHoCHe npemuje 417.757 12.139.968 12.557.725 197.857 11.379.066 11.576.923
PesepBe 3a HeuncTekne pusunke - 225.089 225.089 - 164.451 164.451
PesepBucaHe wtete 138.087 12.418.547 12.556.634 47.576 10.761.062 10.808.638
Crtame Ha paH 5.440.196 25.023.797 30.463.993 4.751.036 22.544.875 27.295.911

YKynHe obpadvyHaTe TexHuuke pe3epse KomnaHuje Ha aaH 31. geuembpa 2019. roguHe nsHoce 30.463.993
xurbage AvHapa. Ha pan 31. peuem6bpa 2018. roguHe, HakoOH KOpeKuWje MOYETHOr CTawa, TEXHUYKE
pe3epBe nsHocune cy 27.295.911 xurbaga avHapa.

TexHuuke pesepse y camonpuapxajy Ha aaH 31. geuembpa 2019. roamHe nsHoce 28.555.529 xurbapa
anHapa (31. geuembap 2018. roguHe: 25.815.340 xurbaga guHapa).
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47. CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBMU (HactaBak)

47.2. TexHu4Ke pe3epBe Koje Nagajy Ha TepeT caocurypaBsaya, peocurypaBaya v peTpoLecuoHapa

31. peuembap 2019.

Y xurbagama guHapa
31. neuembap 2018.

XKusot HexunBoT YKynHo Kusot HexunsoTt YKynHo
TexHuUuKe pe3sepBe Koje Napajy Ha TepeT
caocurypaBava, peocurapaBava:
PesepBe 3a npeHocHe
npemuje 328 1.190.442 1.190.770 - 932.345 932.345
PesepBucaHe wrete - 714.692 714.692 - 546.165 546.165
OcrTane TexHN4Ke pesepse 3.002 - 3.002 2.061 - 2.061
CTtame Ha aaH 3.330 1.905.134 1.908.464 2.061 1.478.510 1.480.571

47.3. [enoHoBak:€ U ynarawe cpeacraBa TEXHUUYKUX pe3epBU U BallyTHa CTPYKTypa

UHBECTUPAHUX cpeacTaBa

31. peuembap 2019.

Y xuroagama guHapa
31. peuemb6ap 2018.

Xusot HexusoT YKynHo Xusot HexuBoT YKynHo

XapTuje og BpegHoCTH Koje je

usgana PenybnukaCpbuja 4.755.428 14.395.265 19.150.693 4.430.883 14.266.134 18.697.017
AkuMje Kojuma ce Tpryje 225.576 1.031.905 1.257.481 178.107 850.299 1.028.406
MHBeCTULMNOHE HEKPETHUHE 17.685 1.820.525 1.838.210 32.179 1.745.038 1.777.217
OpoyeHun Aeno3nTn Koa

GaHaka 310.138  4.342.833 4.652.971 52.330 1.899.000 1.951.330
[oToBUHA 128.039 1.528.135 1.656.174 55.476 1.506.849 1.562.325
MoTpaxuBara 3a

Hepocnene npemwvje - - - - 799.045 799.045
Ocrtanu obnuum ynaramwa

TEXHUYKUX pe3epBu 3.330 1.905.134 1.908.464 2.061 1.478.510 1.480.571
CTtame Ha gaH 5.440.196 25.023.797 30.463.993 4.751.036 22.544.875 27.295.911

KomnaHuja je o6e3beamna noTnyHy nMOKPUBEHOCT TEXHUYKMX pe3epBu MponucaHMm obnuuuma ynarawa y
cknagy ca 3akoHom o ocurypawy u Opnykom HapogHe 6aHke CpbGuje 0 MHBecTMpawy cpencTasa
ocurypama ("Cnyx6enu rnacHuk PC", 6p. 55/2015 n 111/2017).

BanyTHa CTpyKkTypa MHBECTMpaHWUX cpefcTaBa 06e BpCTe ocurypama ofroBapa CTPyKTypu oGaBesa no

OCHOBY TUX OCUTrypatksa Mo CBUM MaTepujanHo 3HayajHuM BanyTama.
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47. CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBMU (HactaBak)

47.4. TapaHTHa pe3sepBa U fieNOHOBak€ U ynarawe cpefcTaBa rapaHTHe pesepBe

MpumapHu kanutan (1)

YnnaheHu OCHOBHM KanuTan no
OCHOBY 06MYHMX aKuuja

PesanopusaumnoHe pesepse c
Hepeanu3oBaHWM pe3ynTatuma

HepacnopeheHu nobutak paHujux
rogvHa

Hepacnopehenn gobutak Tekyhe
roavHe, 0o 50 %

OonyHcku kanuTan (Il)

OpbuTHe ctaBke - npsu geo (lll)

HemaTepujanHa ynarawa
(»moBUHa)

l'ybutak Tekyhe rogmHe u
HemnoKpuBeHn rybutak
paHujux rogmHa

FapaHTHu kanuTan (1+11+11l)

OpbuTHe cTtaBKe - apyru geo (IV)
Yoenu, ogHOCHO akumje apyrux
ApyLiTaBa 3a ocurypame ca
ceguwitem y Peny6nuum Cp6uju
HenvksuaHa cpeacTea
MapaHTHa pe3sepBa -
npenuMUHapHu pesynTtar
(I + 114111 +1V)

OpbuTak 3a cnyyaj n3 ynaHa 124.
cTaB 6. Tauka 1) 3akoHa o
ocurypamy

FapaHTHa pe3epBa - KOHa4YHU
pesynrtart

31. peuembap 2019.

Y xurbapama gvHapa
31. peuembap 2018.

XuBot HexuBoT YKynHo XuBot HexuBoT YKynHo
1.897.292 10.096.142  11.993.434 1.662.556 8.732.020 10.394.576
1.125.103 4.597.251 5.722.354 1.125.103 4.597.251 5.722.354

724.257 3.610.568 4.334.825 485.870 3.055.363 3.541.233
24.763 410.584 435.347 5.543 339.846 345.389
23.169 1.477.739 1.500.908 46.040 739.560 785.600

- (26.397) (26.397) - (69.622) (69.622)
- (26.397) (26.397) - (69.622) (69.622)
1.897.292 10.069.745 11.967.037 1.662.556 8.662.398 10.324.954
(259.353) (270.566) (529.919) (259.353) (280.673) (540.026)
(259.353) (174.273) (433.626) (259.353) (174.273) (433.626)
- (96.293) (96.293) - (106.400) (106.400)
1.637.939 9.799.179  11.437.118 1.403.203 8.381.725 9.784.928
(396.669) (1.650.732) (2.047.401) (205.229) (1.379.018)  (1.584.247)
1.241.270 8.148.447 9.389.717 1.197.974 7.002.707 8.200.681

[enoHoBatbe 1 ynarawe cpeacTaBa rapaHTHe pesepBe npukasaHo je y crnefehoj Tabenu:

Akumje Kojuma ce Tpryje
Akumje Kojuma ce He Tpryje
BnacHuykn ygenu
MHBecTUUMOHE HeKpeTHUHe
"paheBuHCKM 06jekTH Koju crnyxe
3a obaBrbarbe 4enaTHoCTH
MoTpaxwnBara No OCHOBY NpemMuje
W ocTana noTpaxueara
PasrpanunyeHn nnahexu
TPOLLKOBM, 3anMxe 1 akTMBHA
BPEMEHCKa pasrpaHnyera
Onpema, HemaTepujanHa
ynaratba 1 octana uMoBuHa

CTtambe Ha gaH

Y xurnagama guHapa

31. peuemb6ap 2019. 31. peuembap 2018.
Xusot HexuBoT YKynHo XuBot HexuBoT YKynHo
259.353 174.273 433.626 259.353 174.273 433.626
48.487 867.928 916.415 48.487 867.928 916.415
12.552 226.515 239.067 12.552 146.515 159.067
107.096 - 107.096 114.582 - 114.582
580.881 5.454.726 6.035.607 564.671 5.137.927 5.702.598
232.901 906.331 1.139.232 156.718 106.118 262.836
- 54.530 54.530 41.611 54.814 96.425
- 464.144 464.144 - 515.132 515.132
1.241.270 8.148.447 9.389.717 1.197.974 7.002.707 8.200.681
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48.

N =

AIDEKBATHOCT KAMWUTAIA

3akoHoM O ocurypamy, 4n. 25. n un. 124. po 130. n OagnykoMm o agekBaTHOCTW Kanutana ApywTsa 3a
ocurypare/peocurypame ("Cnyxbenn rnacHuk PC", 6p. 51/2015), nponucaHn cy HauuH U AuHaMuka
npoLieHe ycrnoBa Koju Ce OAHOCe Ha afeKBaTHOCT Kanutana, OOHOCHO HayvH M AuMHamuka obpadvyHa
rapaHTHOr Kanutana v 3axTeBaHe MaprmHe CONBEHTHOCTM 3@ HEXMBOTHA U XXMBOTHa OcUrypaka.

Y cnepehoj tabenu gat je obpadyH agekBaTHOCTM KanuTana carnacHo 3akOoHy O ocurypawy, npema
nogaumma Ha gaH 31. geuembpa 2019. n 2018. roguHe.

. FapaHTHK KanuTan
. TapaHTHa pe3epBa

(pacnonoxwvea mapruHa
COMBEHTHOCTH)

. MapruHa conseHTHOCTK

(3axTeBaHa mapruHa
CONBEHTHOCTH)

. Pasnuka rapaHTHe pesepse u

3axTeBaHe MapruHe
CONBEHTHOCTH (2-3)

. OgHoc 3axTeBaHe mapruHe

CONBEHTHOCTW W rapaHTHoOr
kanuTana (3:1< 3)

. U3Hoc nponncaH unaHom 27.

3akoHa o0 ocurypatrby

. Pasnuka rapaHTHor kanutana

1 n3HOoCca NponucaHor
ynaHom 27. 3akoHa O
ocurypasy (1-6 >0)

. OfHOC rapaHTHe pe3epBe

(pacnonoxwuee MC) n
3axTeBaHe MapruHe
COnBeHTHOCTY (2:3)

31. peuem6ap 2019.

Y xur-agama guHapa

31. peuembap 2018.

Xusot

Hexusot

YKynHo XuBoTt

Hexusot

YKynHo

1.897.292

1.241.270

343.711

897.559

10.069.745

8.148.447

4.103.937

4.044.510

11.967.037 1.662.556

9.389.717 1.197.974

4.447.648 299.816

4.942.069 898.158

8.662.398

7.002.707

4.061.794

2.940.913

10.324.954

8.200.681

4.361.610

3.839.071

0,18

0,41

0,37 0,18

0,47

0,42

376.297

376.297

752.594 378.223

378.223

756.446

1.520.995

9.693.448

11.214.443 1.284.333

8.284.175

9.568.508

3,61

1,99

2,11 4,00

1,72

1,88

KomnaHuja je ucnyHuna cBe ycrnoBe Koju ce OOHOCe Ha afekBaTHOCT Kanutana, nponucaHe 3akoHoM O
ocurypaky 1 noa3akoOHCKMM akTuMa, Tako WTOo je:

- OagHoc rapaHTHe pe3epBe (pacrionoXuBa MaprMHa COSIBEHTHOCTM) WM 3axTeBaHe MapruHe

conBeHTHOCTM 1,99 3a HEXXMBOTHA ocurypama u 3,61 3a XMBOTHa ocurypatba.
- OpHoc 3axTeBaHe MapriuHe CONMBEHTHOCTU U rapaHTHor kanuTana 0,41 3a HeXMBOTHa ocurypama
1 0,18 3a X1BOTHa ocurypatba.

lapaHTHW kanuTan Behu je o4 M3HOCa OCHOBHOT KanuTtarna nponucaHor YnaHoM 27. 3akoHa 0 ocurypamy 3a

9.693.448 xurbaga avHapa KOA HEXMBOTHUX ocurypama u 3a 1.520.995 xurbaga guHapa Kog >KUBOTHUX
ocurypaba.
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31. peuembap 2019. roauHe

49. CTPYKTYPA UMOBUHE, OGABE3A U KATMUTAIJIA, BUNTAHC YCNEXA XUBOTHOI U
HEXWBOTHOI OCUT'YPABA

KomnaHuja je cxogHO 3axTeBmma 3akoHa O ocurypawy u npatehux noAs3akoHCKMX akata wusspLumna
pasgBajakbe MMOBMHE KOja MOXE CRYXUTWU UMK CRyXW 3a u3muperse obaBesa NMo OCHOBY ocurypawa 1
npunapajyher kanutana n ob6aeesa XMBOTHOI OQHOCHO HEXMBOTHOI OCcUrypamsa.

VIMOBMHa XMBOTHOTI, OAHOCHO HEXMBOTHOI OCUrypama, kao 1 npuvnagajyhu kanutan u obaBese NpUKasaHu

cy y cnegehoj Tabenu:

AKTUBA

CTAINHA UMOBUHA
HemaTtepujanHa ynarawa (MMoBuHa)
CodbtBeEp 1 OcTana npasa
HekpeTHuHe, nocTpojera u onpema
[lyropoyHun pmHaHcHjckn nnacmaHm
Ocrtana gyropoyHa cpeacTea

OBPTHA MMOBUHA

3anuxe

[NoTpaxuBara, nnacmaHn n
roToBMHa

Mopes Ha goaaty BpegHoCT

AKTVBHa BpeMeHCKa pasrpaHmyera

TexHuyke pesepBe Koje nagajy Ha
TepeT caocurypasaya,
peocurypaBada u petpouecunoHapa

YKYNHA AKTUBA

NACUBA
KAMUTAN
OCHOBHM 1 OCTanu kanuTarn
PeBanopusaunoHe pesepse no
OCHOBY peBarnopu3aauuje
HemaTepwujanHe MMOBVHE,
HEKpeTHMHa, NOCTPOojeHa 1 onpeme
HepeannsoBaHu nobuum
HepeanusoBaHnu rybuum
HepacrniopeheHa dobum
1. HepacnopeheHun gobutak paHujux
rogvHa
2. HepacnopeheHnu gobutak Tekyhe
rogvHe

PE3EPBUCAHA U OBABE3E
[lyropoyHa pesepBucara
OpnoxeHe nopecke obasese
KpaTkopoyHe obaBese

MacvBHa BpeMeHcka pasrpaHuyeHa
Pe3epBucaHe wrete

YKYNHA NACUBA

31. peuembap 2019.

Y xurbapama AWHapa

31. peuemb6ap 2018.

Xusot HexuBoTt YKynHo XKusoTt HexuBoTt YKynHo
KopuzoeaHo

1.618.678  10.552.300 12.170.978 1.548.440 9.918.068 11.466.508
- 26.397 26.397 - 69.622 69.622

346 15.351 15.697 - 7.717 7.717
1.183.614 8.466.368 9.649.982 1.149.872 8.268.662 9.418.534
434.718 1.682.786 2.117.504 398.568 1.5622.315 1.920.883
- 361.398 361.398 - 49.752 49.752
5.859.320  33.099.386 38.958.706 5.036.607  27.537.673 32.574.280
- 54.530 54.530 - 54.814 54.814
5777175  28.601.864 34.379.039 4.992.921  22.870.091 27.863.012
78.815 2.537.858 2.616.673 41.625 3.134.258 3.175.883
3.330 1.905.134 1.908.464 2.061 1.478.510 1.480.571
7.477.998 43.651.686 51.129.684 6.585.047  37.455.741 44.040.788
1.920.462  11.705.301 13.625.763 1.708.595 9.603.002 11.311.597
1.125.103 4.728.672 5.853.775 1.125.103 4.728.672 5.853.775
223.629 2.775.711 2.999.340 213.814 2.719.003 2.932.817
540.525 1.255.423 1.795.948 298.464 583.309 881.773
(39.897) (420.566) (460.463) (26.408) (246.949) (273.357)
71.102 3.366.061 3.437.163 97.622 1.818.967 1.916.589
24.763 410.584 435.347 5.543 339.846 345.389
46.339 2.955.477 3.001.816 92.079 1.479.121 1.571.200
5.482.244  32.021.677 37.503.921 4.780.701  27.948.490 32.729.191
4.884.352 1.196.315 6.080.667 4.505.603 1.004.821 5.510.424
- 457.764 457.764 - 372.068 372.068

42.048 4.550.190 4.592.238 29.665 3.294.009 3.323.674
417.757  13.398.861 13.816.618 197.857  12.516.530 12.714.387
138.087  12.418.547 12.556.634 47576 10.761.062 10.808.638
7.402.706  43.726.978 51.129.684 6.489.296  37.551.492 44.040.788

Komnanja, nocebHo 3a rpyny XXnMBOTHMUX OOHOCHO rpyny HEXXMBOTHUX OCUTypaH-a:

- pasrpaHM4yaBa MMOBMHY KOja CIyXU WM MOXeE CINYyXUTU 3a MU3MMperse oGaBe3a Mo OCHOBY
ocurypata v npunagajyhu kanutan u obasese; u
- ynpaBrba MMOBMHOM KOja CYXW UM MOXeE CRyXUTK 3a uaMmperbe obasesa No OCHOBY ocuryparba
1 npunagajyhu kanutan u obaBese, C TUM Aa CPeAcTBa U HUXOBE U3BOPE He npebauyje us jeaHe
rpyne ocurypamwa y apyry.

Hecnararbe akTuBe 1 nacuBe rpyne XMBOTHUX/HEXMBOTHUX OCUrypana y u3Hocy og 75.292 xurbage avHapa
Ha gaH 31. geuembpa 2019. roguHe (31. geuembap 2018. roguHe: 95.751 xurbaga gnHapa) je pesyntat
WHTEPHUX ogHOCca M3meRy rpyne XMBOTHUX OCUTypara U rpyrne HEXMBOTHUX OCUryparsa.
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31. peuembap 2019. roauHe

49. CTPYKTYPA UMOBUWHE, OBABE3A U KAMUTANA, BUNNAHC YCINEXA XXUBOTHOI U
HEXXUBOTHOI OCUI'YPAHA (HactaBak)

Y HacTaBky je ckpaheHu BunaHc ycnexa rpyne XXMBOTHUX OCUTyparsa U rpyne HEXMBOTHUX OCUryparsa 3a

2019. n 2018. roaunHy:

NOCNOBHU NPUXOON U PACXOOU
MocnoBHM (byHKUMOHANHW) Npuxoam
MocnoBHM (byHKUMOHaNHW) pacxoam

AOOBUT - BPYTO NOCJNTIOBHU PE3YNTAT

nPnUxoou n PACXoaum no oCHoBY
MHBECTULMOHE AKTUBHOCTHU

Mpuxoou og MHBECTUpar-a cpeacTasa
ocuryparba

Pacxoau no ocHoBy MHBECTUpakba
cpefcrtaBa ocuryparba

OOBUTAK U3 MHBECTULUUOHE
AKTUBHOCTHU

TPOLWIKOBU CMMPOBOHEHKA
OCUIYPAIBA

1. TpowkoBu npubase

2. TpowkoBu ynpase

3. Octanu TpoLuKkoBu cnpoBohera
ocurypata

4. MNpoBwu3uja o peocurypama u
peTpouecuja

NnocnoBHU OOBUTAK - HETO
NOCINOBHU PE3YNTAT

DurHaHCKjCKM NpUXoan 0CUM PUHAHCKjCKUX
npuxoda rno OCHOBY MHBECTULMOHE
aKTUBHOCTH

PuHaHcKjckn pacxoam ocuM PUHaHCKjCKUX
pacxoga no OCHOBY MHBECTULIMOHE
aKTUBHOCTH

[Mpuxoau oa ycknafusawa BpeaHOCTU
noTpaxveama 1 apyre MMoBUHE Koja
CnyXu 3a ob6aBrbare AenaTHOCTH

Pacxogu no ocHoBy o6e3Bpehera
noTpaxviBama 1 apyre MMOBUHE Koja
Cnyxu 3a obaBrbare A4enaTtHoCcTu

Octanu npuxoau

Octanu pacxoamn

AOBUTAK U3 PEOOBHOI MOCIOBAKA
NMPE OMOPE3UBAHA

HeTto pobuTtak/(rybutak) nocnosama Koje ce
obycTaBrba, NO3UTUBHW/(HEraTUBHW)
HeraTuBHW ebekTn npomeHe
payyHOBOACTBEHWNX NOMAUTMKA U UCNPaBKN
rpeLuaka U3 paHujux nepuoaa

OOBUTAK NMPE OMOPE3UBAHA

NMOPE3 HA JOBUTAK

Mopes Ha gobuTtak

['ybrTak No OCHOBY CMareHa OANOXKEHUX
Nopeck1x cpefcTaBa 1 Kpeuparba
OfJI0XKEHMX Nnopeckux obaeesa

HETO JOBUTAK

Y xurbagama guHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.

XKusot HexusoTt YKynHo Xusot HexusoTt YKynHo
KopuzoeaHo

2.411.300 22.914.949 25.326.249 2.106.757 21.773.770 23.880.527
(2.046.552) (13.401.682) (15.448.234) (1.677.853) (12.753.214) (14.431.067)
364.748 9.513.267 9.878.015 428.904 9.020.556 9.449.460
333.793 1.219.146 1.552.939 296.666 971.177 1.267.843
(7.319) (65.252) (72.571) (15.578) (27.279) (42.857)
326.474 1.153.894 1.480.368 281.088 943.898 1.224.986
(622.899) (7.797.732) (8.420.631) (564.244) (7.940.468) (8.504.712)
(452.938) (6.039.391) (6.492.329) (425.778) (6.345.187) (6.770.965)
(167.663) (1.829.020) (1.996.683) (135.271) (1.675.611) (1.810.882)
(4.479) (31.978) (36.457) (3.342) (28.535) (31.877)
2.181 102.657 104.838 147 108.865 109.012
68.323 2.869.429 2.937.752 145.748 2.023.986 2.169.734
5.605 207.863 213.468 6.019 489.356 495.375
(4.445) (27.116) (31.561) (4.285) (33.169) (37.454)
65.386 1.556.994 1.622.380 108.437 628.958 737.395
(96.086) (1.348.501) (1.444.587) (167.841) (1.511.493) (1.679.334)
9.395 175.313 184.708 4.881 89.133 94.014
(1.839) (60.770) (62.609) (922) (48.076) (48.998)
46.339 3.373.212 3.419.551 92.037 1.638.695 1.730.732

- (6.933) (6.933) 42 (9.484) (9.442)

46.339 3.366.279 3.412.618 92.079 1.629.211 1.721.290

- (401.697) (401.697) - (136.872) (136.872)

- (9.105) (9.105) - (13.218) (13.218)
46.339 2.955.477 3.001.816 92.079 1.479.121 1.571.200
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KOMMAHUJA "OYHAB OCUI'YPAHE" a.a.0. BEOIPAL]

50. W3BELUTABAHE MO CETMEHTUMA

nocnoBHu NnPUxogu
Mpuxoaun oa npemuja
ocurypara 1 caocurypasa
Mpuxoamn of nocnosa
HenocpeaHo noBe3aHux ca
nocnoBMma ocurypama
OcTtanu nocnosHY Npuxoam

nocnoBHU PACXOOU
Pacxoau 3a gyropoyHa
pesepsucama un
hYHKLMOHanNHe gonpuHoce
Pacxoau HakHapa wreta un
YroBOPEHMX 13Hoca
PesepsucaHe wrete
lMpuxoam no ocHoBy perpeca
1 npogaje ocurypaHux
owrTteheHnx cTBapu
Cmamere ocTanmx
TEXHUYKUX pe3epBUu — HETO
Pacxogu 3a 6oHyce n nonycte
OcTtanu NocnoBHY pacxoan

[obutak — 6pyTO NOCNOBHMU
pesynTtat

Y xurbagama guHapa

NnPUXoau n PACXoau Nno OCHOBY
WHBECTULMOHE AKTUBHOCTU

Mpuxoamn on MHBECTUPak-a
cpeacTaBa ocurypara

Pacxoau no ocHoBy
MHBECTUpaka cpeacTasa
ocurypara

[o6utak us MHBeCTULIMOHE
aKTUBHOCTU

XuBoTHa
ocurypamba OcTane
ocum XuBoTHa MnoBHuM BpcTe HexunBoTHa YKYMHO
Ocurypatbe ocurypawa  ocurypawa Hesropa u o6jekTn n Basayxo- OaroBop- Kpeantm u  HeXMBOTHUX  ocurypawa 3a 2019.
XuBOTa XuBOTa 36upHO O30 Bos3una TpaHcnopTt nnosu WmoBuHa HOCT jemcTBa ocurypawa 36upHO rogvuHy
1 2 3(1+2) 4 5 6 7 8 9 10 1 12(Z4+.+11) 13 (3+12)
2.264.719 146.581 2.411.300 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 600.856 22.268.974 24.680.274
- - - 647 1.326 161 32 1.888 356.337 93 174 360.658 360.658
- - - 999 8.915 492 53 217.953 41.440 14.977 488 285.317 285.317
2.264.719 146.581 2.411.300 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 601.518 22.914.949 25.326.249
(326.821) - (326.821) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (456) (1.246.650) (1.573.471)
(1.513.596) (62.182) (1.575.778) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571) (209.747) (9.517.171)  (11.092.949)
(86.268) (4.243) (90.511) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (50.501) (1.488.958) (1.579.469)
- - - 75 110.444 1.703 1 9.977 255.180 98.598 2.976 478.954 478.954
27.280 - 27.280 - - 129 - - - 29.372 - 29.501 56.781
(80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.830) (1.657.358) (1.738.080)
(1.980.127) (66.425) (2.046.552)  (1.084.077)  (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337) (299.558)  (13.401.682)  (15.448.234)
284.592 80.156 364.748 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 301.960 9.513.267 9.878.015
315.981 17.812 333.793 109.002 109.960 94.653 29.443 231.018 510.893 62.122 72.055 1.219.146 1.552.939
(6.934) (385) (7.319) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (3.481) (65.252) (72.571)
309.047 17.427 326.474 103.629 104.479 89.981 27.993 216.770 483.390 59.078 68.574 1.153.894 1.480.368
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HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

50. WU3BELUTABAHE MO CETMEHTUMA (HactaBak)

Y xurbagama auHapa

XuBoTHa
ocurypama Ocrane
ocum XusoTHa MnoBHM BpcTe HexuBoTHa YKYMNMHO
Ocurypakbe  ocurypawa ocurypawa Hesropau objekTn n Bazayxo- OproBop- KpeauTum  HEXMBOTHUX  ocurypamba 3a 2019.
XKUBOTa XUBOTa 36upHO a30 Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa ocurypama 36upHO roguHy
1 2 3 (1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
TCO
Tpolukosm npubase (427.582) (25.356) (452.938) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (310.693)  (6.039.391) (6.492.329)
TpoLwkoBu ynpase (158.467) (9.196) (167.663) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (120.968)  (1.829.020) (1.996.683)
OcTanu TpoLUKoBM
cnpoBofhera ocuryparba (4.238) (241) (4.479) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (2.463) (31.978) (36.457)
[Mposusnja oa peocurypara u
peTpouecuja 2.181 - 2.181 5 183 2.247 914 79.485 7.068 10.417 2.338 102.657 104.838
(588.106) (34.793) (622.899) (461.565) (921.798) (138.034) (27.984) (1.579.507)  (4.172.983) (64.075) (431.786)  (7.797.732) (8.420.631)
MocnoBHu gobutak/
(rybuTak) — HeTO
NOCNOBHM pe3ynTaT 5.533 62.790 68.323 (144.791) (357.141) 73.428 4.882 344.262 2.856.215 153.826 (61.252) 2.869.429 2.937.752
®UHAHCUJCKUN N OCTAIU
nPmmxogu/(PACXoan)
DuUHaHCHjCKN NpUxoamn 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 1.988 207.863 213.468
DuHaHCHjcKkn pacxoam (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (599) (27.116) (31.561)
Mpuxoaun oa ycknahusamwa
BPEAHOCTU NOTpaxusara n
Apyre UMOBUWHE Koja CIy»Xu
3a obaBrbare AenaTHocTu 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 137.594 1.556.994 1.622.380
Pacxoam no ocHoBy
ob6e3Bpehera
noTpaxusara u apyre
MMOBWHE Koja CMyXu 3a
obaBrbare AenaTtHoOCTH (93.736) (2.350) (96.086) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (57.050)  (1.348.501) (1.444.587)
Ocrtanu npuxoam 8.906 489 9.395 15.062 12.792 18.782 6.243 41.531 54.628 12.471 13.804 175.313 184.708
Ocranu pacxoau (1.784) (55) (1.839) (3.204) (5.372) (608) (131) (29.370) (20.889) (323) (873) (60.770) (62.609)
AOBUTAK/(T'YBUTAK)
U3 PEOOBHOI
NMOCNOBAHA MNMPE
OMNOPE3NBAKA (16.380) 62.719 46.339 (99.184) (356.027) 221.055 60.743 265.520 3.036.398 211.095 33.612 3.373.212 3.419.551
HETO NYBUTAK
NOCNOBAHKA KOJE CE
OBYCTABJbA - - - (242) (1.341) (1) 1 (1.797) (3.064) (294) (195) (6.933) (6.933)
OOBUTAKI/(T'YBUTAK) NPE
OMNOPE3UBAHBA (16.380) 62.719 46.339 (99.426) (357.368) 221.054 60.744 263.723 3.033.334 210.801 33.417 3.366.279 3.412.618
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50. U3BELUTABAHKE NO CEFTMEHTUMA (HactaBak)

Y xurbagama auHapa

XuBoTHa
ocurypamba OcTane
ocum XXuBoTHa MnoBHM BpCTe HexuBoTHa YKYMHO
Ocurypakbe ocurypawa ocurypawa Hesroga un oGjekTn n Basgyxo- OproBop- Kpeantu u  HeXuBOTHUX  ocurypama 3a 2018.
)XKMUBOTa XuBOTa 36upHO O30 Bos3una TpaHcnopTt nnoBu WmoBuHa HOCT jemcTBa ocurypawa 36upHO roauHy
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
NnocnoBHU NPUXoau KopuzoeaHo
Mpuxoamn oa npemuja
ocuryparsa n caocurypama 1.960.495 146.262 2.106.757 1.059.003 2.048.036 274.781 5.225 4.755.406 12.224.569 120.524 502.757 20.990.301 23.097.058
Mpuxoamn o nocnosa
HenocpeaHoO nosesaHux ca
nocrnosMma ocurypara - - - 543 1.405 94 5 2.582 336.802 102 164 341.697 341.697
OcTanv NocnoBHN Npuxoau - - - 983 12.867 207 5 367.930 53.188 6.410 182 441.772 441.772
1.960.495 146.262 2.106.757 1.060.529 2.062.308 275.082 5.235 5.125.918 12.614.559 127.036 503.103 21.773.770 23.880.527
NMOCNOBHU PACXOOU
Pacxoau 3a gyropovHa
pesepBucama u
yHKLUMOHanNHe fonpuHoce (429.392) - (429.392) (11.011) (25.227) (3.135) (37) (111.054) (1.113.577) (42.743) (610) (1.307.394) (1.736.786)
Pacxoau HakHapa wreTta n
YroBOPEHWX U3HOCa (1.153.649) (56.139) (1.209.788) (621.292) (1.417.242) (88.913) (2.438) (2.426.835) (4.666.199) (109.705) (146.966) (9.479.590) (10.689.378)
Pesepsucane wrete (4.034) (6.139) (10.173) 136.540 (20.065) (75.099) (1.598) (31.157) (657.396) (55.947) (8.021) (712.743) (722.916)
lMpuxoam no ocHoBy perpeca u
npogaje ocurypaHux
owTeheHux cTBapmn - - - 23 114.217 9.383 1 14.234 270.482 103.537 91 511.968 511.968
CMatseHe ocTanmx TEXHUYKUX
pe3epBu — HETO 10.495 - 10.495 - 2.422 5.026 - 72.077 - - 1 79.526 90.021
Pacxoau 3a 6oHyce u nonycte (38.995) - (38.995) (90.257) (320.751) (24.679) (1.115)  (1.319.300) (33.717) (23.247) (31.915) (1.844.981) (1.883.976)
OcTanu NocnoBHu pacxoau - - - - - - - - - - - - -
(1.615.575) (62.278) (1.677.853) (585.997) (1.666.646) (177.417) (5.187) (3.802.035) (6.200.407) (128.105) (187.420) (12.753.214) (14.431.067)
[obutak — 6pyTO NOCNOBHMU
pesynTat 344.920 83.984 428.904 474.532 395.662 97.665 48 1.323.883 6.414.152 (1.069) 315.683 9.020.556 9.449.460
nPMXoaun n PACXoam Nno OCHOBY
WHBECTULIMOHE AKTUBHOCTU
Mpuxoamn op nHBeCTUpara
cpefcTaBa ocurypatrba 278.633 18.033 296.666 52.616 100.384 10.391 1.639 247.260 530.539 6.014 22.334 971.177 1.267.843
Pacxoau no ocHoBy
MHBECTMpaka cpeacrasa
ocurypara (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (528) (27.279) (42.857)
[o6utak us NHBeCTULIMOHe
aKTUBHOCTH 264.033 17.055 281.088 51.011 97.636 10.039 1.544 238.969 517.057 5.836 21.806 943.898 1.224.986
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KOMMAHUJA "OYHAB OCUI'YPAHE" a.a.0. BEOIPAL]

50. WU3BELUTABAHE MO CETMEHTUMA (HactaBak)

TCO

TpoLukoBu npubase

TpoLukoBu ynpase

OcTanu TpoLLKOBK
cnpoBofheta ocurypama

[MpoBu3uja oa peocurypara u
peTpouecuja

MocnoBHu po6uTtak/
(ryourak) — HeTO
NOCNoBHM pe3ynTaT

®UHAHCUJICKU N OCTAIU
nPUXodu/(PACXoau)

drHaHCHjckn Npuxoam
drHaHcHjckn pacxoam

Mpuxoam op ycknahmeamwa
BPeAHOCTM NOTpaXuBaka u
apyre UMOBUWHE Koja Cnyxu
3a ob6aBrbake AenaTtHoCTU

Pacxoau no ocHoy
obe3Bpehetrsa
noTpaxusarba u gpyre
MMOBVHeE Koja CIyxw 3a
obaBrbate AenaTHoOCTH

Octanu npuxoamn

Octanu pacxoaun

OOBUTAK/(F'YBUTAK)

U3 PEOOBHOI
NOCNOBAHKA MNPE
OMNOPE3UBAHKA

HETO NOBUTAK/(TYBUTAK)
NOCNOBAHKA KOJE CE
OBYCTABJbA

OOBUTAK/(T'YBUTAK) NMPE
OMNOPE3NBAHBA

Y xurbapgama auHapa

XuBoTHa OcTane
ocurypama BpCTE
ocum XuBoTHa MNMnoBHM HeXuBo- HexusoTHa YKYMNHO
Ocurypawbe ocurypawa ocurypawa Hesrogau o6jekTn n Basgyxo- OaroBop- Kpeantn n THUX ocurypasa 3a 2018.
XUBOTa XUBOTa 36upHO a30 Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa ocurypawa 36MpHO roAvHY
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
KopuzoeaHo
(399.751) (26.027) (425.778) (272.350) (575.106) (44.722) (7.598) (1.177.680) (3.968.825) (20.800) (278.106) (6.345.187) (6.770.965)
(127.266) (8.005) (135.271) (160.934) (176.510) (144.776) (44.955) (295.632) (600.046) (95.918) (156.840) (1.675.611) (1.810.882)
(3.143) (199) (3.342) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (632) (28.535) (31.877)
147 - 147 7 1.547 1.749 1.345 75.472 6.341 20.585 1.819 108.865 109.012
(530.013) (34.231) (564.244) (434.742) (753.004) (188.073) (51.274) (1.405.562) (4.577.741) (96.313) (433.759) (7.940.468) (8.504.712)
78.940 66.808 145.748 90.801 (259.706) (80.369) (49.682) 157.290 2.353.468 (91.546) (96.270) 2.023.986 2.169.734
5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27.172 327 489.356 495.375
(4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (403) (33.169) (37.454)
108.414 23 108.437 16.041 177.304 11.468 189 316.894 91.900 1.167 13.995 628.958 737.395
(159.494) (8.347) (167.841) (55.362) (244.596) (20.274) (1.121) (401.514) (686.373) (88.724) (13.529) (1.511.493) (1.679.334)
4.625 256 4.881 4.260 8.464 1.024 217 21.084 51.439 820 1.825 89.133 94.014
(917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (610) (48.076) (48.998)
33.188 58.849 92.037 58.361 (281.749) (89.160) (54.171) 121.652 2.129.868 (151.441) (94.665) 1.638.695 1.730.732
49 (7) 42 (590) (1.481) 29 - (2.879) (3.468) (622) (473) (9.484) (9.442)
33.237 58.842 92.079 57.771 (283.230) (89.131) (54.171) 118.773 2.126.400 (152.063) (95.138) 1.629.211 1.721.290
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HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

51. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM JIMLIMMA

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Mpuxoau:
lMpuxodu 0d npemuje ocuzypar-a
MTC 6aHka a.a. beorpag 113.650 98.721
OynaB TypucT a.0.0. 3natnbop 418 664
[OyHaB Pe a.a.o. beorpag 1.195 1.338
[yHaB ApyLITBO 32 ynpaBrbake 40OPOBOIbHUM
neHaunjckum doHaom a.g. beorpag 475 508
Dunav Stockbroker a.a. beorpag 488 206
OyHaB ayTo 8.0.0. beorpag 75.536 34.447
191.762 135.884
lNpuxodu no ocHosy y4yewha y HakHadu wmema u3 peocuzypara
U rposu3uje Mo 0CHoBY y2o8opa 0 peocuzyparby
OyHas Pe a.g.o. beorpag 314.973 319.020
lMpuxodu 00 3aKyrnHuUHa
MTC 6aHka a.a. beorpag 5.491 5.302
OyHaB ocurypame a.n. bawa Jlyka 223 224
OyHaB ayTo noructuka 4.0.0. beorpag 25 13
[OyHaB Pe a.a.o. beorpag 10.276 10.282
OyHas TypucT a.0.0. 3natubop 5.197 5.215
[yHaB ApyLWITBO 32 ynpaBrbake 40OPOBOIbHUM
neHsujckum coHaom a.a. beorpag 1.571 1.618
Dunav Stockbroker a.a. beorpag 1.511 1.474
[JyHas ayTo A.0.0. beorpag 16.533 15.207
40.827 39.335
Ocmarnu rnocrnogHu npuxoou
MTC 6aHka a.a. beorpag 27 81
OyHas Typuct g.o.0. 3natubop - 4
OyHaB Pe a.a.o. beorpag 8 685
[JyHaB ocuryparse a.a. bawa Jlyka 767 1.057
Dunav Stockbroker a.ao. Beorpag - 2
JyHas ayTo A.0.0. beorpag 38.280 8.513
39.082 10.342
@uHaHcujcku npuxodu — dugudeHde (HanomeHa 14):
[yHaB opyLWITBO 3a ynpaBrbake 4OOPOBOIbHUM
neHsujckum coHaom a.a. beorpag 140.966 143.414
OyHas Pe a.p.o. beorpag 105.000 104.968
245.966 248.382
@uHaHcujcku npuxodu — ocmaro:
MTC 6aHka a.a. beorpag 25.939 50.028
[OyHas Pe a.g.o. beorpag 4.237 1.169
30.176 51.197
lMpuxodu 0d ycknahusara epedHOCMU nompakugara
MTC 6aHka a.a. beorpag 3 10
[yHaB Pe a.n.o. beorpag 12.207 12.059
[yHaB ayTo noructuka 4.0.0. beorpag 31 13
OyHas TypucT g.0.0. 3natubop 4.165 6.260
[OyHaB ayTo A.0.0. beorpag 28.187 29.784
Dunav Stockbroker a.a. beorpag 1.812 1.662
[yHaB ocuryparse a.a. bana Jlyka 1.480 2.640
[yHaB ApyLWITBO 3a ynpaerbate 40O6pOBOIbHUM
neHsujckum coHaom a.a. beorpag 1.779 1.860
49.664 54.288
YKynHoO npuxoau 912.450 858.448
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51. TPAHCAKUWJE CA NMOBE3AHMM NPABHUM JIMLIUMA (HactaBak)

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

Pacxogu: 2019. 2018.
Pacxodu HakHala wmema u y2080peHUX U3Hoca
MTC 6aHka a.n. beorpag 101.932 101.968
[yHaB ocurypame a.a. bawa Jlyka 41.110 21.811
[ynaB ayTo noructuka a.0.0. beorpag 765 485
Oynas Typuct g.o0.0. 3natubop - 217
OyHaB Pe a.a.o. beorpag 1.687 2.075
[lynaB ayTo g.0.0. beorpaa 17.952 26.444
163.446 153.000
Pacxodu no ocHosy npemuje peocuaypara
[yHas Pe a.a.o. beorpag 1.622.002 1.360.381
Pacxodu no ocHosy 6oHyca u ronycma
MTC 6aHka a.n. beorpag, 329 25
OyHaB TypucT g.0.0. 3natmubop 19 38
[lyHaB ApylITBO 3a ynpaBrbake JOOPOBOrbHUM
neHaunjckum coHaom a.a. beorpag 6 5
[yHaB ayTo A.0.0. beorpag 2 10
356 78
Tpowkosu mamepujana. 2opusa u eHepauje
[yHaB ayTo A.0.0. beorpag 35 164
[lyHaB ayTo noructuka 4.0.0. beorpap - 4
35 168
Tpowkosu pekname, nponazaHoe u pernpe3eHmauyuje
Oynas Typuct g.0.0. 3natmubop 14.784 12.551
[yHaB ayTo A.0.0. beorpag 4.461 153.488
[ynaB ayTo noructuka a.0.0. beorpag 245 973
19.490 167.012

Tpowkoeu HenpPou3eoOHUX ycyaa u ocmanu
HemMamepujasHu MpowKosu

Dunav Stockbroker a.g. beorpag 41.306 30.630
[yHaB ayTo A.0.0. beorpag - 3
Oynas Typuct g.0.0. 3natnubop 54 -
41.360 30.633
Tpowkosu 3apada .Hak. 3apada u ocm. 71.p.
OynaB Typuct g.0.0. 3natubop 7.536 3.614
[yHaB ApylWTBO 3a ynpaBrbake 4OOPOBOrbHUM
neHaujckum coHaom a.a. beorpag 78.455 79.119
85.991 82.733
Tpowkosu 3akyna, odpxaearba U rnposusuja
[OyHaB Pe a.a.o. beorpag 24.246 16.405
[yHaB ayTo A.0.0. beorpag 189.063 151.153
[yHaB ayTo noructuka 4.0.0. beorpag 741 236
214.050 167.794
Q@uHaHcujcku pacxodu
MTC 6aHka a.n. beorpag 18.759 29.399
[yHas Pe a.a.o. beorpag 3.393 12.438
22.152 41.837
Ocmarnu pacxoou
MTC 6aHka a.n. beorpag 98.688 139.328
OyHaB Pe a.a.o. beorpag 1.378 1.090
[yHaB ayTo A.0.0. beorpag 39 -
100.105 140.418
Obesspeher-ernompaxusarba U ninacmaHa
MTC 6aHka a.n. beorpag, - 13
Dunav Stockbroker a.g. beorpag 1.813 1.686
OyHaB TypucT g.0.0. 3natmubop 6.236 6.259
[yHaB ApylITBO 3a ynpaBrbake JOOPOBOIbHUM
neHaujckum coHaom a.a. beorpag 1.784 1.859
[yHaB ocurypame a.a. bawa Jlyka 3.646 1,790
[lyHaB ayTo A.0.0. beorpag 57.106 28.948
[yHaB ayTo noructuka 4.0.0. beorpag 31 15
OyHaB Pe a.a.o. beorpag 12.202 12.057
82.818 52.627
YKynHo pacxoam 2.351.805 2.196.681
Pacxoau - HeTo (1.439.355) (1.338.233)
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51. TPAHCAKUWJE CA NMOBE3AHMM NPABHUM JIMLIUMA (HactaBak)

Y xurbagama guHapa

31. peuembap 31. peuembap
2019. 2018.
AxTtuBa:
Yyewha y kanumany (HanomeHa 29):
OyHaB TypucT g.0.0. 3natnbop 125.515 125.515
OyHaB Pe a.n.0. beorpag 433.626 433.626
[yHaB apywiTBO 3a ynpaBrbake 40O6POBOrbHUM
neHaunjckum cpoHgom a.g. beorpag 229.470 229.470
Dunav Stockbroker a.n. Beorpapg 973.739 973.739
[yHae ayTo g.0.0. beorpag 365.230 285.230
[yHaB ocurypatre a.a. bawa Jlyka 93.215 93.215
2.220.795 2.140.795
lNompasuear-a 1o ocHO8Y rpemuje ocuaypara:
Dunav Stockbroker a.n. Beorpapg 82 -
OyHaB TypucT g.0.0. 3natnbop 82 63
[yHaB opyuTBO 3a ynpaBrbake 0OpOBOIrbHUM
neHaunjckum coHgom a.g. beorpag 205 214
[OyHaB ayTo g.0.0. beorpag 10.140 11.168
10.509 11.445
lNompasueara rno ocHosy yyewha y HakHadu wmema:
OyHas Pe a.g.o., beorpag 132.790 49.908
Ocmarna nompaxueara
[yHaB ocurypatre a.a. bawa Jlyka 5.853 5.409
OyHas ayTo 4.0.0. beorpag 3.824 3.008
OyHae TypucTt g.o0.0. 3natnbop - -
OyHaB Pe a.g.o. beorpag 31.894 30.410
41.571 38.827
lMompaxxusarba u3 crieyuguyHUX 1ocoea, 3ajedHuUYKo2 rnocnosara
u ocmarna nompaxueara (HanomeHa 31)
OyHae TypucT g.o0.0. 3natnbop 2.593 521
[OyHas Pe a.g.o. beorpag 994 999
[yHaB apywiTBo 3a yrnpaBrbake A06POBOrbHUM
neHaunjckum cpoHgom a.g. beorpag 160 156
Dunav Stockbroker a.n. Beorpag 150 150
[yHaB ayTo nornctuka a.0.0. beorpag 3 3
OyHas ayTo 4.0.0. beorpag 33.520 4.601
37.420 6.430
Ucnpaska epedHocmu yqyewha y kanumany (HanomeHa 29):
AyHas TypucT g.0.0. 3natnbop (125.515) (125.515)
OyHaB ayTo 4.0.0. beorpag (126.163) (126.163)
[yHaB ocurypatrbe a.a. bawa Jlyka (34.626) (34.626)
Dunav Stockbroker a.n. Beorpag (286.794) (286.794)
(573.098) (573.098)
Ucnipaska nompaxkuearba 1o 0CHO8Y rpemuje ocuayparsa:
Dunav stockbroker a.n. Beorpag (55) -
OyHaB TypucT g.0.0. 3natnbop (65) (52)
[yHaB ayto g.0.0. beorpag (9.886) (11.111)
[yHaB apywiTBO 3a yrnpaBrbake A06POBOrbHUM
neHaunjckum coHgom a.g. beorpag (181) (189)
(10.187) (11.352)
Ucnpaska epedHocmu crneyuguyHUX nompaxusara (HanomeHa 31):
OyHas Typuct g.o.0. 3natnbop (2.593) (521)
OyHae Pe a.g.o. beorpag (994) (999)
[lyHaB ApywITBO 3a ynpaBrbake A0OPOBOrbHUM
neHsunjckum doHaom a.a. beorpag (160) (156)
Dunav Stockbroker a.a. beorpag (150) (150)
[yHaB ayTo nornctuka a.0.0. beorpag (3) (3)
[OyHaB ayTo g.0.0. beorpag (33.520) (4.601)
(37.420) (6.430)
Ucnipaska epedHocmu ocmarnux nompaxuearsa:
[yHaB ocurypatre a.a. bara Jlyka (3.991) (1.824)
(3.991) (1.824)
Cratbe Ha AaH 1.818.389 1.654.701
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51.

52.

52.1.

TPAHCAKLUWJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
MNacuBa:
Obase3se 3a npemujy peocuaypar-a
[OyHaB Pe a.a.o. beorpag 370.442 311.419
370.442 311.419
Obasese npema 0obasrpaqyuma (HanomeHa 41.1)
[yHaB ApyLWTBO 3a ynpaerbake 40OPOBOIbHUM
neHsujckum cpoHaom a.a. beorpag 6.698 6.103
OyHas Pe a.g.o., beorpag - -
OynaB TypucT a.0.0. 3natnbop 637 35
[yHaB ayTo noructuka a.0.0. beorpag 203 108
Dunav Stockbroker a.a. beorpag 2.816 1.709
[yHas ayTo A.0.0. Beorpag 17.230 17.763
27.584 25.718
Ctame Ha AaH 398.026 337.137

HakHnalde krby4Hom pykoeodehem ocobiby

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
TpowkoBu 3apaga - V3spHu ogbop 34.836 30.325
HakHapa - HapsopHu og6op 11.908 11.668
YKynHo 46.744 41.993

HAINA3U EKCTEPHE KOHTPOIJIE
KoHTtpona HapogHe 6aHke Cpbuje

HapopgHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakeM AeNaTHOCTU OCUrypama, Ha ocHoBY Peluera
.6p.10167 on 30. HoBembpa 2018. roguHe, y nepuogy oA 3. aeuembpa 2018. go 20. mapta 2019. roguHe,
13BpLUMNA je BaHpeaHy HenocpeaHy KOHTpony nocrnoBaka KomnaHuje.

MpeomeT BaHpeaHe KOHTpore Gunu cy NOCnoBM M3gaBaka nonuca U ycknaheHocT obpadvyHa npemuje
ocurypawa ca Tapudom npemuje 3a obaBe3HO ocurypamwe of aytoogroBopHoctu (AO) y nepuogy og 1.
jaHyapa 2017. go 20. mapTa 2019. rogmHe, 0 Yemy je cauntseH 3anMCHUK O KOHTPONK NnocnoBaka op. Mos..
XXI-13/1/19 oa 20. mapTta 2019. roguHe.

Y cknapy ca Hanas3om KoHTpone u3HeTux y 3anvcHuky, KomnaHuja je, y octaBrbeHOM poKy 3a npumeabe,
He ocropaBajyhu yTBpheHO YNHEHMYHO CTake, AoCTaBuna usjawmere, 6p. 01-97626 og 23. anpuna 2019.
roavHe. Y oBoM gokymeHTy KomnaHuja je o6aBectuna HapoaHy 6aHky Cpbuje o npeay3eTum akTUBHOCTUMA
y TOKy U HaKOH 3aBpLUeTKa HernocpegHe KOHTpose, 3a OTKnawake youeHux cnaboctun UT koHTpona y
annukaTMBHOM cucTeMy 3a MoTopHa Bosuna "Wind" u yHanpehewe ¢yHKUMOHANHOCTU OBOr CUCTeMa,
M3BPLUEHUM M3MEHaMa M JoryHama akarta nocnosHe nonutuke (Tapude npemuje 3a ocurypawe AO),
M3BPLUEHUM M3MeHama 1 AoMyHamMa MHTEPHOr akTa - YNyTCTBa HayvH paga Ha NocnoBuma 3akibyvmBara
ocurypara o, ayTOOAroBOPHOCTM M Npeay3eTuM ApYruM Mepama v pagiaMa 3a OTKMakahe KOHTPOroMm
yTBpHEHMX HEMPABUITHOCTU U HE3AKOHUTOCTM Y NocrnoBakwy KomnaHuje, o yemy je HapogHa 6aHka Cpbuje
cauvHuna u Komnanuju goctasuna CnyxbeHy 6enewwuxy 6p. Mo XXI-13/6/19 og 22. maja 2019. rogunHe.
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52.

52.1.

HAINA3U EKCTEPHE KOHTPOIJIE (HacTtaBak)
KoHTpona HapogHe 6aHke Cp6uje (HacTaBak)

Ha ocHoBy yBuaa y npunoxeHa akta un usjawmwere Komnanuvje, y CnyxbeHoj 6enewun HapogHe GaHke
Cpbuije koHcTaTOBaHO je:

- pAa je KomnaHwuja, QoHOLWeHEeM MHTEPHMX akaTa U ypeherem annukaTMBHUX peluewsa, npegysena
oapeheHe Mepe u paate 3a yHanpehere cuctema MHTEPHUX KOHTPONa KoA NpuMeHe ageKkBaTHUX
Tapuda;

- [a npunoxeHa AokymeHTauwja notephyje HaBegeHe akTMBHOCTM KomnaHuje Ha oTknarbawy
KOHCTaTOBaHMX HEMNpaBWITHOCTU U HE3aKOHWUTOCTH, C TUM LITO 61 ce oueHa ypefhera annukaTuBHUX
peLLera Morna yTBpAUTU HAKoOH NMPOBepe UMnnemMeHTaumje n ypefeHmx nHTepHux npoueaypa; u

- paje KomnaHnwja, kog o6aBesHor ocurypama AO, ycknaguna akta nocrnosHe nonutuke (Tapudgy AO)
yme je obesbeguna yHanpefewe cucTeMa WMHTEPHUX KOHTpOna W MUHMMU3Mpake pu3nka
HeagekBaTHoO oapefeHe npemuje ocurypama AO.

Ha ocHoBy cnpoBegeHe HenocpeaHe KOHTpone nocnoeawa Pewerwem HapogHe 6aHke Cpbuje IM.6p. 6279
op 16. jyna 2019. roguHe:

- KomnaHuju je HanoxeHo Oa "obe3bedu npahewe u KoHmMposny ycknaljeHocmu mnocriogara ¢
npouyedypama, akmuma roc/08He rnonumuke u Opyeum uHmepHum akmuma KomnaHuje, y Oeny
3aK/by4uear-a yeogopa 0 06age3HoM ocuzypatrby eflacHUKa MOMOPHUX 8o3usia 00 002080pHOCMU
3a wmemy npudureHy mpehum nuyuma, a nocebHo rpunukom usdasara mux rnosuca, obpaydyyHa
npemuje ocuayparsa, 0OHOCHO Mpey3uMara pusuka y ocueyparse” u da y poky o0 90 daHa 00 dOaHa
npujema Pewersa, HapodHoj 6aHuyu Cpbuje docmasu useewmaj o criposohery HaroxeHe Mepe, ca
Ooka3uma u uzeewmajem IHmepHe pesusuje.

KomnaHuja je noctynuna no HanoxeHoj Mepy Hag3opa U y ocTaBrbeHOM poky, HapoaHoj 6aHum Cpbuije,
Joctaesuna V3eewwTaj 0 npegyseTM akTMBHOCTMMA 3a peanu3auujy mepe, 6p. 01-245742 op 17. oktobpa
2019. roguHe, ca gokasnma O CnpoBefeHNM akTUBHOCTUMA.

- W3speyeHa je Hos4aHa ka3Ha 3a KomnaHujy u 002080pHO nuue 3a rnocnose npodaje nonuca AO y
KOHMponucaHom nepuody.

MocTynajyhu no nspeveHoj mepu, KomnaHuja je usspumna ynnarty HoB4aHe kasHe, 0 Yemy je obaBectuna
HapogHy 6aHky Cpbuje, ca npunoxeHum gokasuma o ynnatu.

HapogHa 6aHka Cpbuje — CekTtop 3a Hag3op Hag obaBrbakeM [enaTHOCTM Ocurypawa, Ha OCHOBY
Pewetra, I'. 6p. 1792 og 4. mapta 2019. rogunHe, y nepuogy og 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpedHy KoHTpony mnocrnoBakwa Komnawuje. lMNpegmeT koHTpone 6unu cy ogpehexun
cermeHTn nocnosawa KomnaHuje y nepuogy on 1. jaHyapa 2018. po 16. jyna 2019. rognHe u TO:
ynpasrbarwe TPOLLKOBMMA crnpoBofjiera ocurypara, nocroBHU OAHOC Ca NOBEe3aHVWM NpaBHUM NuuMMa u
kaHanuma guctpubyumje AO n apyro, no notpebu KoHTporne.

[o patyma cactaBrbakba OBUX NOjeAMHaYHMX (OMHAHCKjCKMX M3BeLwTaja, 3anucHuk HapogHe 6aHke Cpbuje
O NpeAMETHOj KOHTPONU Huje goctaBrbeH KomnaHuju.

HapopgHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakeM AenaTHOCTM OCUIypama, je Ha OCHOBY yBMAA
y [OCTaBIbEHE U3BELUTAjE, UCMpaBe 1 apyre fokase KomnaHwje, o cnpoBohery Mepa Hag3opa, U3pedeHnx
Tauka 1.1. v Tauka 1.2. Pewema I". 6p. 998 op 12. chebpyapa 2016. roguHe (y farbeM TekcTy: "Pelierse"),
n3BpLUMNa NOHOBHY HenocpeaHy KOHTpony nocroBaka KomnaHuvje y Aeny nowtoBaka pokoBa peluaBaka
OALITETHNX 3axTeBa MO OCHOBY OCUrypaka of ayTooArOBOPHOCTU mponucaHmx 3akoHoM O o6aBe3HOM
ocurypary y caobpahajy 1 KOHTporny noTnyHOCTW, TAYHOCTU M MOYy34aHOCTW nofdaTaka eBUAEHTUPaHUX y
€NeKTPOHCKOj KieU3M wTeTa no ocHoBy ocuryparba AO 3a 2018. roguHy, ca cTawem Ha gaH 30. centembap
2018. rogunHe.

MpeTxonHa KOHTpOra je cnpoBefeHa y cknagy ca ogpenbama 3akoHa o ocurypamwy us 2004. rogunHe, koju
je y HaBeeHOM nepuogy 610 y NpMMEHM 1 'y cknagy ca TuM 3aKoHOM [OHETO je HaBefdeHo Pelierwse. OBOM
KOHTPOJIOM MOCTYNKa peLlaBaka OAWTETHUX 3axTeBa 13 ocHoBa AO y KomnaHwuju, obyxsaheH je nepvopg og
1. janyapa 2014. roguHe 0O AaHa KOHTPOMeE, O YeMy je caunkbeH 3anucHUK O KoHTponu, 6p. YHOWU II-
317/5/15 op 24. aerycta 2015. rogmHe. Y cknagy ca Hanas3oMm KoHTpone, HapogHa 6aHka Cpbuje je y Tavku
1.1. n 1.2. poHeTor Pelwenwa mn3pekna Mepe 3a OTKMawame KOHTPONOM YTBPAEHMX HEe3aKOHUTOCTU U
HenpaBWMHOCTM 1 YTBPAMIIa POKOBE 3a HMXOBO CpoBofeHe 1 3a OCTaBMbake N3BeLUTaja 1 Jokasa o0 ToMe
HapogHoj 6aHun Cpbuije.
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52.

52.1.

HAJNA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
KoHTpona HapogHe 6aHke Cp6uje (HacTaBak)

MocTtynajyhm no u3peyeHnMm Mepama Hagsopa, Komnanuwja je pgoctaBuna wm3BelwlTaj ca gokasuma o
peanusauuju mepe Hagsopa y Tadku 1.2. Pewewa, 6p. 01-208339 o 23. centembpa 2019. roguHe n
n3BeLTaj ca gokasmma 6p. 01-232755 og 21. oktobpa 2019. rognHe.

C Tum y Be3wn, caumrbeHa je CnyxbeHa benewka 6p. YHOU 11-106/1/17 og 23. jaHyapa 2017. roguHe, o
crnposofhewy Mepa Hagsopa KomnaHuje HanoxeHux Pellerwem, KojoMm je koHcTaTtoBaHo Aa je KomnaHwuja
npeaysena ogpefeHe Mepe v pagte 3a yHanpehere cMcTteMa MHTEPHUX KOHTPOra y NOCTYMKY peluaBaka
OALITETHUX 3axTeBa, anu 4a je y Luurby KoHayHe oLeHe NoTpebHO N3BPLUNTU HENOCPEAHY KOHTPOMY YBUAOM
y cnvce npegmeTa LITETa, OOHOCHO KhMIy LUTETA/ENEKTPOHCKY €BMAEHUM]Y OOLTETHUX 3axTeBa, Nno KOM
OCHOBY je oBa kOHTpona u obaBrbeHa y nepuogy of 26. geuembpa 2017. go 1. jyna 2019. rognHe (ca
npekngmma). O N3BpLUEHOj KOHTPONM M3BpLLEHA Mepa Haa3opa y Pewerny 13 2016. roguHe, cadnkseHa je
Cnyx6eHa benewwka 6p. MNos/XXI-19/1/19 og 1. jyna 2019. roguHe.

Y nocTynky KoHTporne noctynawa Komnanuvje y cknagy ca ogpenbama 3akoHa o 06aBe3HOM ocurypawy y
caobpahajy, y nornegy ycknaheHocTu nocTynaka u pafhu, OOHOCHO MOLUTOBaka POKOBA 3a pellaBah-e
oOwWTEeTHUX 3axTeBa no ocHoBy AO, Ha ogabpaHom y3opky, yTBpheHo je na KomnaHuja cBoje obaBese (no
3axTeBMMa Koju Cy pelueHun y naHocy marwem og 500 EUR) Huje nsmmpnsana y 3akoHOM NponncaHoMm poky
of 8 gaHa, Beh ca npoceyHnm npekopadyereM Tor poka o 3,8 aaHa (NPeTX04HOM KOHTPOSTOM KOHCTaTOBaHO
je npekopayere oBor poka oa 11,92 gaHa), OOK je NpeKkopayerwe poka KOA LTeTa y KojuMa Cy [oKasu 3a
yTBpfiMBake BWCMHE W OCHOBa LUTeTe [OCTaBlbaHW HakHagHo, u3Hocuno npoceyHo 10,16 pgaHa
(NpeTxoQHOM KOHTPOMOM OBO Npekopayekse je uaHocuno 11,92 paHa). Kog oflwTeTHMX 3axTeBa Koju cy
peleHu y nsHocy sehem oa 500 EUR, Ha ogabpaHom y30pKy npekopavetse je nsHocuno 9,83 gaHa, 40K je
NPeTXo4AHOM KOHTPOIIOM KOHCTaTOBaHO OBO npekopayerse of 18,81 naH.

Ha ocHoBy HaBepgeHor KoHcTaTtoBaHO je ga je KomnaHuja octBapuna yHanpefewe y ycknahusamy
nocTynaka v pagrMu 3a pellaBahe oALWTETHUX 3aXTeBa Mo OCHOBY ocurypaka AO ca Ha4MHOM M pOKOBKMA
nponucaHnm 3akoHOM O 06aBe3HOM Ocurypaky, anv ga Huje y noTnyHOCTM nocTynana y ckrnagy ca oBuM
3aKoHOM YMMe ce M3NoXUMa pU3NKy HeaaekBaTHe opraHu3aLmje NocnoBaa y OBOM CErMEHTY.

KOHTpOnom Ta4HOCTM M NOy3[aHOCTU NOAATaKa Y eNeKkTPOHCKO] KibM3u LwTeTa, yTBPHEHO je Aa enekTpoHcKa
eBueHuMja oawTeTHUX 3axTeBa M3 ocHoBa AO He cagpxu, y ogpeheHom Bpojy crnyyajesa, Ta4yHe nogaTtke
(npe ceera y geny gatyma npujema/nogHollera oAWTETHUX 3axTeBa, ynme ce KomnaHuja usnoxuna
onepatmBHOM pusnky n3 Tad. 10. cT.2. nog 7) Oanyke o cuctemy ynpasrbakba y OPYLITBY 3@ ocurypame,
OOHOCHO pU3KKy OACyCTBa oarosapajyher cuctema MHTEPHUX KOHTpona.

Ha ocHoBy yTBphEeHMX HE3AaKOHUTOCTU U HEMPABWUITHOCTU Y NMOCHOBaky U3peYeHe cy ABe Mepe Haasopa Y
Pewety .6p. 11109 oa 30. geuembpa 2019. rogmHe kojuma je HanoxeHo Komnanuju ga:

- YHanpegu opraHu3auujy paga Tako Aa oAlTeTHe 3axTeBe no ocHoBy ocurypawa AO peluasa y
pokoBuma nponucaHnMm 3akoHoM O obaBe3HOM ocurypawy y caobpahajy n aa HapogHoj 6aHum
Cpbuje go 30. jyna 2020. roguHe [OCTaBM WM3BELITA] O CMPOBEAEHUM aKTUBHOCTMMA Kao U
peneBaHTHe JoKa3se O U3BpLUEHY HaBeaeHe Mepe, ca cTaweM Ha aad 30. jyHa 2020. roguHe.

- OOb6e3bean agekBaTHY KOHTPOINY €BWAEHTWpawa nogaTtaka Yy eneKTPOHCKOj KHM3W OALUTETHMX
3axTeBa No ocHoBy ocurypawa AO, y nornegy wuxoBe TayHocTu M aa, Takohe go 30. jyna 2020.
roavHe poctaBu HapopgHoj 6aHum Cpbuje, n3BewTaj O CNpoBEAEHUM aKTUBHOCTMMA, Kao U
peneBaHTHe JoOKa3e O U3BpLUEHY HaBedeHe Mepe, ca cTaweM Ha aaH 30. jyHa 2020. roguvHe.

Y cknagy ca HaBefeHuM, KomnaHuja npeaysuma ogpeheHe akTMBHOCTU 3a OTKMakare KOHCTATOBaHMX

HenpaBWIHOCTW Yy MOCIOBaky, OOHOCHO aKTUMBHOCTU 3a yHanpehewe ycnocTtaBibEHOr CUCTEMa UHTEPHUX
KOHTpOsa, a CBe y uniby efiuMnHncatba pu3mka y KOHTpOJInCaHOM CEerMeHTy nocnoBaH-a.
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52.

52.2.

53.

54,

HAJNA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
KoHTpona lNMopecke ynpaBe

Tokom 2014. roguHe y KomnaHuwju je m3BpLUeH MOCTynak KOHTporne obpayyHa u nnahawa nopesa wu
JornpuHoca no ogduTKy-nope3 Ha goxoAak rpahaHa u octanux npuxoda 3a nepwvog of 1. jaHyapa 2011.
rognHe go 30. centemb6pa 2013. roanHe y MaeHoj munujanu ocurypawa Kparyjeeau.

MuHucTapcTBo hmHaHcuja, MNopecka ynpasa LieHTap 3a Benuke nopecke 06Be3HMKe, Ha OCHOBY Hasora 3a
TepeHcKy KoHTpony 6p. 47-00034/2014-LIBMO-500 og 1. mapta 2018. roguHe, u3BpLinna je NOHOBHU
nocTynak HaBegeHe koHTpone 13 2014. roguHe. MNocTtynak je okoH4YaH Pewwerem 6p. 47-00034/2014-LIBIMO-
051 og 11. jyna 2018. roanHe kojum je yTBpheHa obaBe3a 3a nopese M OOMPUHOCE M KamaTta Y YKYMHOM
n3Hocy oa 48.430 xurbaga avHapa. Pasnuka nsHoca obaeese no HaBeaeHoM Peliewy n Peweny ns 2014.
roavHe nnaheHa y 2018. rognHun y ykynHoM uaHocy o 7.876 xurbaga guHapa.

Ha Pewere 6p. 47-00034/2014-LIBMO-051 o 11. jyna 2018. roguHe y 3akoHCKOM poky KomnaHuja je
ynoxuna xanby MuHuctapctey duHaHcuja - CekTopy 3a ApYyrocteneHn nopeckn U LapuHCKM NocTynak.
Oana 17. anpuna 2019. roguHe y KomnaHnujy je cturno Pewerwe MuHuctapctBa puHaHcuja Peny6nuke
Cpbuje, Operbere 3a gpyrocteneHun nopecky noctynak-beorpag, 6p. 47-04-01197/2018/39 op 8. anpuna
2019. roguHe kojum ce noHuwTaBa Pelwene LieHTpa 3a Benuke nopecke obsesHuke 6p. 47-00034/2014-
LIBMNO-051, 6poj npeameta 865046748 o 11. jyna 2018. rogmHe u npeameT Bpaha NpBOM CTEMEHy Ha
NMOHOBHW NOCTYMaK U OANyYMBaHe.

MuHuncTapcTBo dumHaHcwja Mopecka ynpasa LieHTap 3a Benuke nopecke obBe3HNMKe, Ha OCHOBY Harora 3a
TepeHcKy koHTpony ©6p. 47-00034/2014-LIBMO-51 og 16. anpuna 2019. roguHe, mn3Bpwuvna je apyru
MOHOBHM MOCTynak HaBefeHe koHTpone u3 2014. roavHe. lMocTynak je okoH4aH Pewernem 6p. 47-
00034/2014-LUBMO-053 og 31. jyna 2019. roamHe kojum je yTBpheH nctu nsHoc obaBese kao y NpeTxoqHOM
peLuemy, Yy YKynHom nsHocy of 48.430 xurbaga AvHapa, koju je namupeH. Ha Pewere 6p. 47-00034/2014-
LIBMO-053 op 31. jyna 2019. roguHe y 3akoHckoM poky KomnaHuja je ynoxwuna xanby MuHuctapctsy
duHaHcuja - CekTopy 3a ApYrocTeneHn Nopeckn U LapvHCKU NOCTYyMak.

MULWWIBEHE OBIALLTREHOI AKTYAPA

Muwrbewse oBnawheHux akTyapa je AaTo Ha OCHOBY OLEHe akTyapcKux nosuuuja y OUHAHCKjCKUM
n3BeLLTajuma 1 roamLLkeM U3BeLLTajy O NocnoBaky Ha koje oBnalwheHn akTyapu Aajy MuLIberse y ckrnagy
ca 3akoHom o ocurypamy ("CnyxbeHn rnmacHuk PC", 6p. 139/2014) n OanykoM O CagpXvWHW MULLIbEHa
oBnawheHor aktyapa ("Cnyx6eHn rnacHuk PC", 6p. 38/2015).

OenawheHn akTyapu Oajy NO3UTMBHO MULLIbEHE HA (PMHAHCUjCKE W3BELUTaje U FOAMLIHbU M3BELUTaj O
nocnosawy KomnaHuje 3a 2019. roguHy.

Ha 6a3n cnpoBegeHux aHanusa v pacnonoXMBMX PeneBaHTHUX Nofataka, MoXe ce 3aKibyyuTu Aa je
npemuja ocurypara KomnaHuje ytephieHa y cknagy ca akTyapckoM CTPYKOM M nponucuma u aa obesbehyje
TpajHO Ucnyhere 0b6aBe3a ApyLUTBA U3 YroBOpa O OCUrypakby.

TexHnyke pesepe KomnaHuje cy ytBpheHe y cknagy ca Baxehum nponucuma n akTyapCkom CTPYKOM U
06e36ehyjy ncnywene ob6aBesa 13 yrosopa o ocurypaby.

rogomiibn N3BELWTAJ MHTEPHE PEBU3SWUJE

Y u3BeLlTajuMa 0 pagy MHTEpHE peBu3uvje y nepuoay jaHyap - aeuembap 2019. roanHe, AeTarbHo cy Aatu
OCHOBHM NponucaHu Nogaum 1 nHgopmavmje: onmc M3BpLLUEHNX MHTEPHUX pPeBM3nja nocnosama (npeamer
peBusmje); He3akOHMTOCTU, HENPABWUIMHOCTW 1 NPONYCTK YTBPHEHE y TOKY MHTEPHNX peBu3mnja; Npernopyke 3a
OTKNawake HenpaBuIHOCTK; Apyre cyrecTuje W Npeanosn; akTUBHOCTU npedyseTe Ha crnpoBofeny
npenopyka; HaunH obpaje AOKYMeHTauuje M NOoCTynKa 3akibyyvBarba yrosopa O Ocurypamwy/vsgaBara
nonuca v nuKBMAauuje WTeTa.
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54,

55.

56.

56.1.

rogomiibn N3BELWITAJ UHTEPHE PEBU3WUJE (Hactasak)

Y nepuogay jaHyap - geuembap 2019. roanHe 3aBpLUEHO je YKYNHO 27 nojeanHavYHnX MHTEpPHUX pesuanja. Y
u3BellTajuma MHTEPHUX peBM30pa, AaTa je YKynHo 27 npenopyka 3a 6yayhu pag, y Be3u kopurosaka
yTBpfEeHMX HenpaBuIHOCTU, KOje ce, YrNaBHOM, OAHOCE Ha MOLUTOBawe MPOMMCaHWX WHTEPHUX akaTa
KomnaHuje n npoueaypa , u To:

-y npBom Tpomeceujy 2019. rognHe o6aBrbeHO je yKyrnHO 6 peBu3uvja u AaTto 7 Npenopyka;
-y opyrom Tpomeceudjy 2019. roguHe - yKynHo 8 peBuanja n gato 9 npenopyka;

-y Tpehem Tpomeceyjy 2019. roguHe - ykynHo 5 peBuanja n gata jegHa npenopyka; u

-y vyeTtBpTOM TpoMeceujy 2019. roanHe o6aBrbeHo je ykynHo 8 peeuauja n gato 10 npenopyka.

WNHTepHW pesum3opu cy, 1y Toky 2019. roguHe, KOHTUHYMPAHO NpaTunu cnposofewe AaTux npenopyka 3a
OTKNakake YyOoYeHMX HenpaBWMHOCTW, HegocTaTaka u npomnycTta y pagy, kao n 3a yHanpehewe cuctema
papa, u3 NnpeTxogHor nepuoaa.

O HaBefeHOM Cy cadnkbeHa YeTpy TPOMeCceyHa U3BeLLTaja 0 pagy MHTEpHe peBu3smje, Koja cy npuxeaheHa
on ctpaHe Komucuje 3a peBusmjy n HagsopHor onbopa Komnanuje n goctaBrbeHa HapogHoj 6aHum Cpbuje.
loavwkm n3BeLwTaj o pagy nHTepHe pesnsunjn y 2019. roamnHu, kao u M3seluTaj 0 Mepama Koje cy npeayseTte
NMoBOAOM Harnasa MHTepHe peBu3nje 3a oTkNarake yTBpHeHUX HenpaBUNHOCTH, focTaBrba ce CKynwTUHN
KomnaHuje pagm pasmaTtpara v ognyynBarsa.

PEOCUIYPAKE

KomnaHuja BpLuM peocuryparbe ga v ce cmarwuna rHaHcujcka N3noXeHocT pusmuuma. Peocurypamse je
M3BpLLUEHO KOA peocurypaBajyhe opraHusauuvje koja npeacTaBiba KOHTPOMMCAHO OPYLUTBO, a Koje je,
Hafjarbe, M3BpLUUIIO peocurypawe Yy WHocTpaHcTBy. LleaeHTn cy Hajpehum penom uHoOCTpaHe
peocurypaBajyhe opraHusauuje.

PesepBauuje cpeacTaBa no OCHOBY OCTanux ocurypara u npeHoCHe npemumje nckasaHe Cy HakoH ymamera
3a peocurypawa M3BpLIEHA Kog APYrMx ocurypaBajyhux komnaHuja ykibydyjyhm un cybcuauvjapHy
peocurypasajyhy opraHusauujy.

YNPABJbAKE PUSULIMMA
Hocuouu cuctema ynpasrbata pusmumma

CrtpaTervja ynpaBrbawa pusnumma Komnanuje "[yHaB ocurypawe" a.n.o. NpefcraBfba OKBUP 3a
ycrnocTaBrbakbe CUCTEMAa yrnpaBrbaka pusMuMMa M HOoMe je AedWHUCAHO YnpaBibawe pu3nuMMma,
CMNPEMHOCT 3a Mpey3umare pusuka 1 NonuTuke ynpaerbawa pusvnumma y Komnauuwju. HapgsopHu og6op
Komnanuje goHocu CTpaTernjy ynpaBrbaka pu3nuMmMa Kao Aeo NMOCINOBHE cTpaTernje, OAHOCHO CacTaBHU
Aeo nocrosHor nnaHa KomnaHuije.

HapnexHocTtn n ogroBopHocT HagsopHor ogbopa n UsspLuHor onbopa ypeheHe cy 3akoHOM 0 ocurypamsy,
noasakoHckum aktuma HapopHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a cnposofjere cucTeMa MHTEPHUX KOHTpONa W cucTema ynpasibawa puavuyMa OATOBOPHU CYy CBU
3anocnexu y KomnaHuju, koju cy ayxHu aa ce npu obaBrbaky CBOjUX nocrnosa npuapxaeajy Ctparteruje
ynpasrbawa pusvuyMMa, npasuna v npouegypa kojuma ce ypeflyje cnposofjewe cucTteMa WHTEPHMX
KOHTpOrna 1 ynpaerbake pusmumma y KomnaHuju.

HagnexxHocTn 1 ogroBopHOCTM 3anocneHnx y Komnanuju kao n pykosogmnasa opraHM3aumoHnx jeanHuua

ogpehern cy CtpaTernjom ynpaerbamwa pusnumMma, [NpaBuUnHMKOM O OpraHmMsauumju 1 cuctemartmsaumju
nocnosa u NpaBuUHNKOM O CUCTEMY MHTEPHMX KOHTpora y KomnaHuju "[yHas ocurypamwe" a.n.o.
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56.

56.2.

YMNPABJbAHKE PUSULIMMA (HacTaBak)
BpcTe pu3uka Koje cy npeamet npahemwa 1 ynpaerbatba

Y OKBMPY pU3MKa ocurypawa noceGHO ce ynpaBrba MojeaMHavyHMM PU3MLUMMa Kao LITO CYy: PU3MK
HeaJekBaTHO oapeheHe npemuje, pUsnk HeageksaTHOr 06pa3oBarsa TEXHUYKMX PE3EPBU, PUSKK OCUTYpaksa
KOju npomaunasu u3 katactpodanHux goranaja, nocebHe pranke Koju Npousunase u3 NpoMeHe BUCKHE,
TpeHaa (TeHAeHUUje) 1 BoNaTUMHOCTU (OACTYNaka 0f 0O4EKMBAHOT) CTOMA CMPTHOCTU (PU3UK CMPTHOCTM U
PV3MK OyroBe4YHOCTU), MPOMEHE BUCUHE, TPEHAA U BONATUITHOCTM CToNa UCTeka, packuaa, oGHOBe U OTKyna
yroBopa 0 ocurypawy (pUsMK UCTeka ocurypara), NpoMeHe BWUCUHE, TpeHda W BONaTUIHOCTM cTona
MHBaNMAHOCTU M GonecTn (pusuk oborbeBara), NPOMEHe MOMEHTa HacTaHKa M y4ecTanocTu OCUrypaHmx
cnydajeBa, Kao M BUCMHE MCNaTe NpW HAcTaHKy TUX CriydajeBa, pusuk HeadeKBaTHe npoLeHe pusunka Koju
ce npeysuMa y ocuryparse, pusvk HeadeksaTHoOr odpefmBarba HMBOA camonpuapkaja unu npeysumarbe
pu3auka Behux o UsHoca camonpuapxaja, OQHOCHO HEeMpeHoLLEHE BULLKA pU3uKa U3Had camonpuapxaja y
caocurypatre, peocurypame, octane pusmke ocurypara (MpogecroHanHe U TEXHWUYKE) Koju Cy y cknagy
ca npupofomM, oG1MoM U criokeHoLwhy nocrnoeaka KomnaHuje.

Y OKBUpY TPXKULUHMUX PU3MKa, NOCEOHO ce yrnpaBrba NojeAvHaYHMM pusnumma: pu3nk NpoMeHe KamaTHUX
cTona, p13nK NPOMEHe LieHa xapTuja o BPe4HOCTM, PU3MK NPOMEHE LieHa HEMOKPETHOCTU, PU3UK NMPUHOCA,
OEBU3HN PU3NK, PU3UK KOHKYPEHUMje, pU3NK HeafeKkBaTHOr npunarofaBara 3axTeBMMa KOPUCHMKA ycnyre
ocurypawa, octane TPXULIHE pusMKe Yy Cknagy ca npuvpogom, o6MMOM M crnoxeHowhy nocrnoBawa
KomnaHuje.

Y okBMpYy pu3nKa Heucnywera o6aBesa Apyre yroBopHe cTpaHe nocebHo ce ynpasrba nojeamHavyHum
pusMLMMa: pu3nMK HeMOryhHOCTM HamnaTe WMHBECTUMpaHWX cpefcTaBa, puUsuK HemoryhHocTW Hamnate
npuHoOCca of, MHBECTUPAHUX CPeACcTaBa UK 3akyna, pu3nk HeMoryhHOCTU HamnnaTe NoTpaXxvBaka No OCHOBY
ocurypatrba, caocuryparsa U peocurypatrsa, ocrtane pusvke.

Pusuk nukBuMgHoCcTM obyxBaTa nojeduMHauYHe puavke: pU3NK HeadeKBaTHOr yrnpaBrbakba UMOBMHOM M
obaBesama (ALM -Asset Liability Management), puavk norpeLuHe npoueHe, eBUAEHTUpama, Npe3eHToBawa
n 06€J'IO,an:VIBaH:a BpeaHOCTN NMOBWHE U N3BOpPa cpeacTaBa KOMI‘IaHI/Ije, Kao " heHUX npuxoaa, pacxoga
W pesynTaTa rMocnoBaka, puU3MK HeMoryhHocTM npogaje uMmoBMHe KomnaHwje Mo KHMroBOACTBEHO)
BPEAHOCTU U HeMOryhHOCT HannaTe W3BpLUeHe Npofaje, pYM3WMK podHe HeycknaheHocTu cpefctaBa U
HUXOBUX M3BOPA, PU3MK HEMOTYRHOCTY M3MUpUBata 06aBe3a No OCHOBY OCUrypara 1 ApyrMM OCHoBaMma,
ocTarne pusuke.

Y oKkBUpYy onepaTMBHUX pU3MKa npaTe ce: pusunK norpeLuHor, Heoarosapajyher nsbopa 4naHosa M3spLuHor
opbopa, HapsopHor ogbopa m nuvua kojuma je NoBepeHO pykoBOhewe MNojeanHVMM MOCMoBUMA, PU3NK
norpewHor, Heoaroeapajyher wn3bopa, pacrnopega M MocTaBibewa 3anocneHux y Komnauwuju
(kBanundurkaumMoHo 1 6pojHO), pU3UK HeageKkBaTHe opraHM3auuje nocrnoBawa KomnaHuje, MHOpMaTUYKu
pW3UK, PU3MK MOrPEeLIHOr U EeKOHOMCKM LUTETHOr yroBapaka MOCroBa, pY3uK npesapa, 3roynoTtpeba wu
OPYrMX HEe3aKOHUTMX aKTMBHOCTW, PU3WK yroBapara, OpraHusoBaka M obaBrbakba MocrnoBa CynpoTHO
npaBunuma cTpyke ocurypama, pu3uk O4CyCcTBa CUCTEMA MHTEPHUX KOHTpoOna, npoleaypa u noctynaka u
ocTanv pusuuu.

Y OKBMPY NMpaBHUX pU3MKa MpaTe Ce: PU3UK Hamnarawa mMepa, OOQHOCHO u3puuara kasHe of cTpaHe
HapogHe 6aHke Cpbuje wnm gpyror HagnexHor opraHa, puank HemoryhHoCTM u3BpLueHsa yrosopa
(menvMuyHo nnn y uenuHn), pusnk moryhnx ryéutaka ns cnoposa, pusnk o npara HoBLa 1 ouHaHCUpamwa
Tepopu3ma U HeycrnocTasrbawa edukacHMx npouegypa 3a crnpeyaBarba npaka HoBua U MHaHCcUpaHa
Tepopuama, OCTanu pusuum.

Opyrv 3HavajHu pusuum obyxsaTajy nojeAMHayHe pusuke: penyTauyMoHW PU3MK, KOjU MpoucTuye u3
yMaH-eHOr NoBepeHa jaBHOCTU y nocrioBakwe KomnaHuje, cTpaTteLlku puauk, koju npegcrasrba MoryhHocT
HacTaHka HeraTMBHUX edekaTa Ha UHaHCWjCKM pesynTaTt unu kanutan Komnanuje ycnen HenocTojamwa
ogroeapajyhux nonutuka u crtpaternja KomnaHuje, HUXOBOr HeagekBaTHOr cnpoBofewa, kao 1 ycneq
NPOMeHa y OKpyXeHY, OQHOCHO 13ocTaHKa oarosapajyher pearoBawa Ha NpoOMeHe, puU3nLM Koju HacTtajy
npu yeBofewy HOBMX MpPoOM3BOAa Ocurypawa, ykibyvyjyhn n HOBe aKTMBHOCTM y BesW ca npouecuma u
cuctemmma y Komnanuju, pusmum no ocHoBY nocrosa Koje je KomnaHuja nosepuna Tpehum nuumnma, octanum
pY3NLM KOju Ce NpoLieHe Kao 3HavajHu.

lMpema cTeneHy yTuuaja Ha nocnoBawe KomnaHuje, pusnum ce knacudukyjy y 4etmpm kateropuje:

- HM3aK;
- cpeambu;
- BMCOK; U
- eKCTpemaH pU3suK.
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56.

56.2.

56.3.

YMNPABJbAHKE PUSULIMMA (HacTaBak)
BpcTe pu3uka koje cy npeamMeT npahewa u ynpaBrbawa (HactaBak)

Mepere, OAHOCHO npoueHa pwsuka, BPLWIM Ce KPO3 KBanUTaTUBHY W KBaHTUTATMBHY NPOLEHY
naeHTMUKoBaHMX pusnka n gorahaja Tako LWTO ce: BpwK obpaga CBakor MAEHTUMWMKOBAHOI PU3UKA,
aHanusupajy noctojehe KoHTposiHe Mepe y KomnaHuju, KBaHTUAUKYjY MOEHTUMIUKOBAHN PU3MLM — Kad rog
je To Moryhe, npeanaxy gogatHe Mepe 1 npaty CnpoBoherwe CBUX AOHETMX Mepa.

KomnaHuja, y okBMpy ynpaBrbaka puanlmma, BpLuM CONCTBEHY npoueHy puaunka (ORSA - Own Risk and
Solvency Assessment) 1 CONBEHTHOCTU, Ynju pe3ynTaTu ce y3umajy y 063mp npu OOHOLIEHY CTpaTELLKUX
oanyka, NnaHvpaky NOCMNOBHMX akTUBHOCTW U NpU yrpaBibaky agekBaTHolwhy kanutana.

Mpu BpLUEHY CONCTBEHE NPOLIEHE pU3UKa N conBEHTHOCTU, KomnaHuja ngeHtudmkyje cee pusmke Kojuma
je nsnoxxeHa nnv 6u morna éuTy N3NoXxeHa y NOCroBaky KPaTKOPOYHO 1 AYrOPOYHO.

M3BeLUTaj 0 CONCTBEHOj NPOLEHM pU3MKa U CONBEHTHOCT KoMnaHuje ca KBaHTUTaTUBHUM U KBanMTaTUBHUM
pesynTatuma MpoLeHe, 3akrbyylyMa U ON1CcoM NpUMEHEeHNX MeToAa U MpeTnoCcTaBku, CacTaBHU je Aeo
ogvwmser n3seLlTaja 0 NOCNoOBaksY.

[lokymeHTOBaH M3BELUTaj O COMCTBEHO] NPOLEHW puU3MKa W COMBEHTHOCTU HagmnexHa opraHv3auvoHa
jeanHvLUa 3a ynpasrbake pyusnuyMa nogHocH YnaHosnva ynpase KomnaHuje.

O6enogawuBak€e NogaTtaka y cknagy ca saxteBuma MC®PU 4 "Yrosopu o ocurypamy”

Cmpykmypa npeMuje rno epcmama ocuzypara - dueepcughukoeaHocm nopmeborsiuja ocuzyparsa

CTpyKTypa npemuje no BpcTama ocurypara - AuBepcmgmrkoBaHocT nopTdonuja ocurypara npvkasaHa je y
Tabenu y HacTaBky:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Bpcma ocuzypar-a

(1) Ocurypame of nocrieguua Hesroge 820.266 849.675
(3) Ocurypate MOTOPHMX BO3Una - Kacko 2.565.617 2.273.635
(7) Ocurypame pobe y NnpeBo3y 279.261 244 .832

(10) Ocurypame of 04roBOpHOCTM 360r ynotpebe
MOTOPHUX BO3uUna 12.455.539 12.203.147
(8)m(9) Ocuryparwe MMOBUHE 7.035.791 7.825.199
Ocrtano 2.616.442 1.957.776
YKYNHO HEXXMBOTHO OCuUrypame 25.772.916 25.354.264
(20) n (22) KnBOTHO ocurypame 2.638.500 2.211.386
YKynHa npemuja 28.411.416 27.565.650
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56. YMNPABJbAHE PU3NLIUMA (HacTtasak)

56.3. OGenopawuBawe Nogataka y cknagy ca saxresuma MC®PU 4 "Yrosopu o ocurypamwby
(HacTtaBak)

O6enodar-usam-e Nodamaka y eesu ca CmpyKkmypom siukeudupaHux wmema
CTpyKTypa NUKBUAMPAHKX LITETA MO HOCMOLMMA pu3nKa JaTa je y Tabenu y HacTaBKy:
Y xurbapama guHapa

3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
XKusot HexunsoTt YKynHo XKusot HexunsoTt YKynHo
INuksnanpare wrete y
camonpugpxajy 1.560.454 8.821.655 10.382.109 1.206.666 8.823.152 10.029.818
YnOeo peocurypama u caocurypama
y NUKBUANPAHUM LUTeTama - 441.776 441.776 - 516.819 516.819
YKynHo nukBuaupaHe wrete 1.560.454 9.263.431 10.823.885 1.206.666 9.339.971 10.546.637

*M3HOC NMKBUOMPAHUX LWUITETa HE CagpXKn TPoLKoBe J'IVIKBM,ClaLI,Mje.

CTpyKTypa nukBuaMpaHux LWTeTa no BpcTama ocurypamwa-gmBepcndukoBaHOCT NopTdonumja ocurypama
npukasaHa je y Tabenu y HacTaBky:

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Bpcma ocueypam-a

(1) Ocurypare of nocneguua Heasroge 411.557 400.531
(3) Ocurypare MOTOPHMX BO3WNa - Kacko 1.474.145 1.338.957
(7) Ocurypamne pobe y npeBo3y 141.300 50.481

Ocurypatbe o ogroBopHocTu 36or ynotpebe
(10) MOTOPHMX BO3Wna 4.054.428 3.935.165
(8)mn(9) Ocurypame MMoBUHE 2.419.812 2.594.720
Octano 762.189 1.020.117
YKYNHO HEXXUBOTHO OocuUrypame 9.263.431 9.339.971
(20) n (22) XKuBoTHO ocurypare 1.560.454 1.206.666
YKynHo wreTte 10.823.885 10.546.637

KomnaHwuja peocurypaBa geo puauvka koje npubasrba kako 61 KOHTponucarna U3noXeHoCT ryGuuyMa u Ha
Taj HauMH CMmakuna pUsMK  KoHUeHTpauuje. KomnaHuuja uma KOMOWHaUMjy MpOnopuMoHanHuX W
HenpornopLMoHarH1X yroeopa o peocurypaty.

Camonpugpxaj je jegaH of OCHOBHUX YMHUNaUa y onpegerbewy puanka kojyu he KomnaHuja gasatu y
nokpuhe peocurypara, OQHOCHO Aerna pusmka koju he 3agpxasati.

Pu3unk npounsunasu us HeageksaTHO oapefNeHor HMBoa camonpuapxaja, kao U U3 pusnka HenpuMersBara
NMOA3AKOHCKMX akaTa M MHTEpPHUX akata KomnaHuje kojuMa cy AeduHncaHe npoueaype 3a peocurypare
BULLUKOBa pU3lKa OHOCHO M3paBHaHe pusnka.

KomnaHuja je cnpoBoawmna oAroBopHy 1 onpesaHy NonuTrKy cCaocurypama 1 peocuryparsa BULLKOBa pusika,

y cknagy ca Ofnykom o KpuTepujymumMa, HadvHy yTephuBara, Tabenu MakcuManHor camonpuapxaja v
YKYMHOM M3HOCY camonpuapkaja, kao v MpaBunHUKOM O YCNOBMMA U HaUYUHY CaocuUrypata u peocurypama.
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56. YMNPABJbAHE PU3NLIUMA (HacTtasak)

56.3. OGenopawuBake Nogataka y cknagy ca saxresuma MC®U 4 "Yroesopu o ocurypamwy”
(HacTtaBak)

O6enodar-usar-e Nodamaka y eesu ca cCmpykmypom sukeudupaHux wmema (Hacmaeak)

CTpyKTypa yKyrnHO ocTBapeHe (MepodaBHe) npemuje npema HocvmouMMa pusmka, npukasaHa je y crnenehoj
Tabenu:

Y xumsapgama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2019. 2018.
XuBot HexusoTt YKynHo XuBot HexusoTt YKynHo

OcTtBapeHa (MepogaBHa)

npemuja y camonpuvapxajy 2411299  22.329.613 24.740.912 2.106.757  20.956.403 23.063.160
Ypaeo peocurypara 1

caocurypara 7.301 2.682.401 2.689.702 4.776 2.384.976 2.389.752
YKynHo ocTBapeHa
(MepopaBHa) npemuja 2.418.600  25.012.014 27.430.614 2.111.533  23.341.379 25.452.912

Cmpykmypa mexHu4Kux pesepeu

OB6payyH TeXHUYKMX pe3epBr KomnaHwuja BpLUK Yy ckrady ca 3akOHOM O Ocurypatsy, NoA3aKoHCKUM akTma
[OHETUM Ha OCHOBY 3aKOHa M UHTEPHUM akTMma KomnaHuje.

TexHuuke pesepBe y camonpuapxajy Ha gaH 31. geuembpa 2019. roamHe usHoce 28.555.529 xurbapa
AVHapa, Kao LTO je Npe3eHToBaHo Yy crieaehoj Tabenu:

Y xursapgama auHapa

31. peuembap 2019. 31. aeuembap 2018.
XuBoTt HexusoTt YKynHo XuBoTt Hexunsot YKynHo

TexHu4ke pesepse 5.440.196 25.023.797 30.463.993 4.751.036 22.544.875  27.295.911
TexHuuke pesepse koje nagajy

Ha TepeT caocurypasaya,

peocurypasaya (3.330) (1.905.134) (1.908.464) (2.061) (1.478.510) (1.480.571)
YKYNHO TeXHU4Ke pe3epBe
y camonpuapxajy 5.436.866  23.118.663 28.555.529 4.748.975 21.066.365  25.815.340

CTpyKTypa TEXHUYKNX pe3epBu NprkasaHa je y Hanomenun 47.1, a CTpykTypa TEXHUYKM pe3epBe Koje naaajy
Ha TepeT caocurypaBayva, peocurypaBaya npukasaHa je y Hanomenu 47.2.

Kpematse npeHocHe npemuje

KpeTare NpeHoCHe Npemuje NpuKasaHo je y Tabenu y HacTaBky:

Y xurbagama guHapa

2019. 2018.
MepoagaBHa MepopaBHa
Peocurypamwe npemuja Peocurypamwe npemuja
Cawmo- u gato YKynHor Camo- M pgato YKynHOr
npuapxaj caocurypawe noptderna npuapxaj caocurypawe noptderba
MpeHocHa npemuja -
1. jaHyap 10.644.578 932.345 11.576.923 9.052.372 411.813 9.464.185
BpyTo npemuja 25.463.289 2.948.127 28.411.416 24.655.366 2.910.284 27.565.650
MepogaBHa npemuja (24.740.912) (2.689.702)  (27.430.614) (23.063.160) (2.389.752)  (25.452.912)
MpeHocHa npemuja -
31. peuembap 11.366.955 1.190.770 12.557.725 10.644.578 932.345 11.576.923

* BpyTo npemuja =akTypucaHa npemuja y Tekyhem (obpadyHckom) nepuoay
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56.

YMNPABJbAHKE PUSULIMMA (HacTaBak)

56.3. OGenopawuBake Nogataka y cknagy ca saxresuma MC®U 4 "Yroesopu o ocurypamy”

(HacTtaBak)

Kpemara pesepeucaHux wmema

YKynaH U3HOC pe3epBUCaHIX LUTETa CacToju Ce U3 pe3epBUCaHUX NPUjaBIbEHUX, @ HENMKBUANPAHMX
LITeTa, pe3epBUCaHIX HacTanux HempujaBrbEHKX LWUTETA U pe3epBaLyje 3a TPOLIKOBe NKBMAaumje 1
ucnnate wreTta. OGpayyH pe3epBUCaHMX LUTETA BPLM Ce Npema perieBaHTHM aKTMa perynaTopHor

opraHa HapogHe 6aHke Cpbuje n nHTepHum aktuma Komnaxuje.

Y HapefHUM nperneayma U3HOCK pesepBuUcCaHMX LITeTa cagpke U pe3epBauujy 3a TPOLLKOBe.

KpeTatbe pesepeucaHux npujas/beHux wmema npeseHTyje ce y HacTaBKy:

Y xursapgama AUHapa

2019. 2018.

PesepBu- Yuewhe PesepBucate Pe3epBu- Yyewhe Pe3epBu-

caHe peocurypa- HacTane caHe peocurypa- caHe Hactane

HacTtane Baya u npujasroeHe HacTane Baya u npujaBroeHe

npujasroeHe caocurypa- a HepelueHe npujaBroeHe caocurypa- a HepelueHe

wrete y Bavay wreTe wrerte y Bavay wreTte

camo- pe3epBuca- yKynHor camo- pe3epBuca- YKynHor

npuapxajy HUM WTeTama noptdera npuapxajy HUM WTeTama noptderba
Crame -

1. jaHyap 4.197.488 508.305 4.705.793 3.832.504 697.109 4.529.613
MpomeHe

pes3epBuCaHnX WTeTa 467.154 154.078 621.232 364.984 (188.804) 176.180
Crame -

31. npeuembap 4.664.642 662.383 5.327.025 4.197.488 508.305 4.705.793

*BpyTo je y 3Haueky Aa je y NuTamwy pe3epBaLmja MOMHOXEHa KoedULMjeHTOM TPOLLKOBaA.
**YKynaH nopTtders = COncTBeHN nopTders + NpuMIbeHa caocuryparba

Crarbe npoceyHor n3Hoca pesepBucaHux LWTeTa (pegoBHe/cnop/yKynHo) npukasaHo je y cnegehoj tebenu:

Y xurmagama guHapa

2019. 2018.
PenosHe Y cnopy YKynHo PepoBHe Y cnopy YKynHo
MpoceyaH nsHoc
pesepBuCaHMX WTETA 664 1.023 833 755 920 839

KpeTate pesepeucaHux HerpujaeésbeHUX wimema npeseHTyje ce y HacTaBky:

Y xumapgama AUHapa

2019. 2018.
PesepBucane Yuewhe Pe3epBucane Yyewhe
HacTane peocurypa- HacTane peocurypa-
Henpwja- Baya u Henpwja- Baya u
BIbeHe caocurypa- Pe3sepBucane BIbeHe caocurypa- PesepBucaHe
wrete y Bavay HacTane wrete y Bavay HacTane
camo- pe3epBuca- HenpwujaBrbe- camo- pesepBuca- HenpujaBrbe-
npuapxajy HWM LITeTama He wreTe npuapxajy HUM LITeTama He wTeTe
Crame -
1. jaHyap 6.064.985 37.860 6.102.845 5.707.053 32.897 5.739.950
MpomeHe
pes3epBuCaHNX WwreTa 1.112.315 14.449 1.126.764 357.932 4.963 362.895
Crame -
31. neuembap 7.177.300 52.309 7.229.609 6.064.985 37.860 6.102.845

*BpyTo je y 3Hauvewy Aa je y nuTamwy pe3epBaLmja MOMHOXeHa KoedurLMjeHTOM TPOLLKOBaA.
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31. peuembap 2019. roauHe

56.

YMNPABJbAKE PUSNLIMMA (HacTaBak)

56.3. Ob6enopawuBawe Nnogartaka y cknagy ca 3axteBuma MC®U 4 "YroBopu o ocurypamy"”

(HacTtaBak)

Kpemama pesepeucaHux wmema (Hacmaeak)

Mpernen yKynHuUx pesepeucaHux wimema faje ce y HacTaBKy:

Y xur-agama guHapa

2019. 2018.
Yyeuwhe Yyewhe
peocurypaBaua peocurypaBaua
Pe3epBucatHe n PesepBucaHe Pe3sepBucaHe n PesepBucaHe
lwiTeTey caocurypaBava wreTte wTeTey caocurypaBsaua wreTte
camo- y pesepBuca- YKynHoOr camo- y pe3epBuca- YKynHor
npuapxajy HUM WTeTama noprtderba npuapxajy HUM LWITETaMa noptderba
Cramse - 1. jaHyap 10.262.473 546.165 10.808.638 9.539.557 730.006 10.269.563
[MpomeHe
pe3epBuCaHuX WTeTa 1.579.469 168.527 1.747.996 722.916 (183.841) 539.075
Crame -
31. peuembap 11.841.942 714.692 12.556.634 10.262.473 546.165 10.808.638
- HexusoTt 11.703.855 714.692 12.418.547 10.214.897 546.165 10.761.062
->Kusot 138.087 - 138.087 47.576 - 47.576

*BpyTo je y 3Haueky Aa je y nuTamwy pe3epBaLmja MOMHOXeHa KoeduULMjeHTOM TPOLLKOBaA.
**YkynaH noptcerb = COncTBeHn nopTtders + NpuMrbeHa caocurypama

Y u3BelwTajHOj roguHy gowno je fo nosehawa YKynHO pesepBucaHuX wWTeTa noptderba y ogHOCy Ha
npeTxodHy roguHy. Y4yewhe peocurypasayda v caocurypaBaya y pesepBMCaHUM LUTETaMa je CMaeHo Y
0HOCY Ha NPeTXOAHY roavHy. Hanpen HaBeaeHa kpeTara pesynTupana cy pacToM pe3epBuCaHuX wreTa
y camonpuapajy Tekyhe roguHe y 04HOCY Ha NpeTXo4HY roguHy.

O6enodan-ueam-e nodamaka y ee3u ca MepodagHOM rpemujoM, mMepodasHUM wmemama y
camonpudpkajy u mpowkosuma o epcmama ocuaypaHa

Y tabenama y HacTaBKy Npe3eHTyjy ce ynopeaHu nogaum O MepoAdaBHWM MpemMujama U MepoAaBHUM
wTeTama y camonpuapxajy Komnanuje, kao u npernes TpoLLKoBa cnpoBofjera ocurypara 3a nocnegme

[Be roguHe.

Y xur-agama guHapa
3a roAuHy Koja ce 3aBpLuaBa

31. peuembpa

2019.
MepopaBsHa MepopaBHe

Bpcma ocuzyparsa npemujay wrete y Canpo

YKynHa camo- camo- peocwury-

npemuja npuapxajy npuapxajy TCO pawa

(1) Ocurypare of nocneguua Hesroge 820.266 770.010 526.588 280.831 38.288

(3) Ocurypare MOTOPHMX BO3WMa - Kacko 2.565.617 2.332.088 1.602.526 921.798 46.622

(7) Ocurypamne pobe y npeBo3y 279.261 223.874 104.213 85.943 16.970
(10) Ocurypare of, 04roBoOpHOCTH 3601

ynotpebe MOTOpHMX Bo3una 12.455.539 12.245.195 4.733.831 3.959.452 29.353

(8)n (9) Ocurypame MMOBUHE 7.035.791 4.965.760 2.314.443 1.579.507 1.776.161

Ocrtano 2.616.442 1.792.686 1.722.841 970.201 591.329

YKYNHO HEXXMBOTHO OCUrypaHe 25.772.916 22.329.613 11.004.442 7.797.732 2.498.723

(20) n (22) >KnBOTHO ocurypame 2.638.500 2.411.299 1.666.289 622.899 7.628

YKynHo 28.411.416 24.740.912 12.670.731 8.420.631 2.506.351

*cango peocurypara = (ygeo peocurypama + fata caocurypara y npemuju) — (ydewhe peocurypara + gara
caocurypama y HakHagu LwreTa)
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HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

56.

YMNPABJbAKE PUSNLIMMA (HacTaBak)

56.3. ObenopawuBame NnogaTtaka y cknagy ca 3axreBuma MC®U 4 "YroBopu o ocurypamy"”

(HacTaBak)

O6enodan-ueam-e nodamaka y ee3u ca MepodagHOM rpemujoM, mMepodasHUM wmemama y
camonpudpxajy u mpowkosguma rno epcmama ocuaypara (Hacmaeak)

Bpcma ocuaypamsa

(20) n (22)

Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembpa

2018.
MepopnaBHa MeponaBHe
npemujay wreTe y Canpo
YKynHa camo- camo- peocury-
npemuja npuapxajy npuapxajy TCO pawa
Ocurypame of nocneguua Hesroge 849.675 729.397 257.420 282.364 19.103
Ocurypare MOTOPHKX BO3UNa - Kacko 2.273.635 2.016.155 1.437.222 753.004 58.398
Ocurypatrbe pobe y npeBo3y 244.832 206.693 138.984 86.579 45.536
Ocuryparbe o o4roBopHocTy 360r

ynotpe6e MOTOPHWX BO3Wna 12.203.147 11.751.389 4.944.366 4.285.091 (5.930)
Ocurypare MMOBUHE 7.825.199 4.755.406 2.457.993 1.405.562 1.890.253
Ocrano 1.957.776 1.497.363 954.274 1.127.868 381.419
YKYNHO HEXXMBOTHO OCUTypaHe 25.354.264 20.956.403 10.190.259 7.940.468 2.388.779
>KnBOTHO ocurypame 2.211.386 2.106.757 1.219.960 564.244 4.686
YKkynHo 27.565.650 23.063.160 11.410.219 8.504.712 2.393.465

*cango peocurypawa = (yaeo peocurypawa + garta caocurypawa y npemwuju) — (ydewhe peocurypawa + gata

caocuryparba y HakHaau LTeTa)

O6enodar-uean-e NoGamaka y eesu ca MepodagHUM MeXHUYKUM pe3ysimamom (6pymo)

Bpcma ocuaypar-a

(1

e o T
CoO~NO O~ WN
N NN NN NN

—
RN

BO3Una
nnoBHux objekaTa

)
)
)
)
(14) Ocurypatbe kKpeguta
) Ocurypatbe jemcTBa
)
)
)

Ocwrypatse of nocrneavua Hesroge
[o6poBoOrbHO 30paBCTBEHO OCUrypar-e
Ocurypatse MOTOPHMX BO3WMa - Kacko
Ocwrypatbe LIMHCKMX Bo3una
Ocurypatbe Ba3ayxonnosa
Ocurypatse nnoBHMX objekaTa
Ocurypatse pobe y npeBosy
Ocwrypatse MMOBUMHE 0f Nnoxapa U AApyrux onacHoOCTU
Ocrana ocurypaka UMOBUHE
Ocwrypatbe of 0AroBopHOCTM 360r ynotpebe MOTOpHUX

Ocwrypatbe of OnLUTe OArOBOPHOCTH

Ocwrypatse pmHaHCHjcknx rybutaka
Ocurypatbe TpoLKoBa NpaBHe 3alTuTe
Ocuryparse noMmohu Ha nyToBamy

YKYyNnHO HEXUBOTHO OocuUrypawe

(20) Ocwrypatbe xuBoTa

Ocurypatrse o oaroBopHocTun 36or ynotpebe Basgyxonnosa
Ocurypatbe o oaAroBopHoOCTH 360r ynotpebe

(22) [onyHcko ocurypatrse y3 ocurypambe XxvnBoTa
YKYNHO XUBOTHO ocurypame

YKynHo

TexHunuku pesyntat (MLU:MM) y%

31. peuembap

31. peuembap

2019. 2018.
93,87 51,88
99,28 96,10
95,67 98,39
(7,25) 9,97
45,02 39,16

121,60 103,14
92,55 96,28
26,13 44,09
61,76 67,54
48,30 52,26
(0,42) (2,37)
89,19 (17,08)

222,78 51,54

144,44 152,21
(4,16) 587,25
38,42 82,73
76,22 41,96
61,30 59,64
88,71 74,63
56,64 53,22
86,75 73,13
63,64 60,80
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31. peuembap 2019. roauHe

56. YMNPABJbAHE PU3SNLIMMA (HacTaBak)

56.3. Ob6enopawuBawe Nnogartaka y cknagy ca 3axteBuma MC®U 4 "YroBopu o ocurypamy"”
(HacTtaBak)

Ob6enodaw-usame nodamaka y ee3u ca MepodasHUM MEXHUYKUM pe3ysimamoM y caMonpuopixajy

Bpcma ocuzypatsa

Ocwrypatbe of nocneguua Hesroge

[lo6poBOrbEHO 34PaBCTBEHO OCUTypaHe

Ocurypatbe MOTOPHMX BO3UMa - Kacko

Ocwrypatbe LMHCKMX Bo3una

Ocwrypatbe Ba3gyxonnosa

Ocurypatse nnoBHKX objekata

Ocurypatse pobe y npeBo3y

Ocwrypatbe MMOBWHE 0of NoXapa 1 ApYrux onacHoCTH

Ocrana ocurypasa MOBWHE

Ocurypatse o 0aAroBopHOCTM 360r ynotpebe MOTOpHMX
BO3una

Ocwrypatse of, 0AroBopHocTHM 360r ynotpebe Bazgyxonnosa

Ocurypatse og 0aroBopHoCTH 360r ynotpebe
nnoBHux objekata

Ocwrypatbe of OnLUTe OArOBOPHOCTU

Ocwrypatse kpeauTta

Ocurypatbe jemcTBa

Ocurypatbe pmHaHCHjCKnX rybmTaka

Ocwrypatbe TPOLLKOBaA NpaBHe 3alTuTe

Ocurypatbe nomohu Ha nyToBamy

YKYNHO HeXXMBOTHO ocUrypame

Ocurypatse Xunota

[lonyHcko ocuryparse y3 ocurypare xunBoTa

YKYNHO XXMBOTHO ocuUrypame

YKynHo

TexHuuku pesynrat (MLU:MM) y%

31. peuembap

31. peuembap

2019. 2018.
96,00 49,82
103,36 99,71
96,40 101,36
(4,89) (11,60)
29,94 111,83
122,58 103,95
70,30 102,32
42,27 64,82
75,89 78,24
48,48 52,63
(18,97) (42,83)
124,61 (62,03)
322,58 134,69
149,37 152,92
(2,54) 562,26
6,46 537,89
76,22 41,96
65,64 64,83
89,07 74,86
56,64 53,22
87,08 73,34
67,83 65,64

56.4. OGenopawuBawe nogartaka y cknagy ca MCOPU 7 "®uHaHCUjcKM MHCTPYMeHTU: oGenogawkmBama”

Kateropuje dmHaHcHjckux uHCTpyMeHaTa

®duHaHcUjcka cpeacTBa

[yropoynHn prHaHcmjckn nnacmaHm
MoTpaxnsana

dPurHaHCHjcKn nnacMaxu

TOTOBUHCKM EKBMBANEHTU Y TOTOBMHA
MoTpaxwuBara 3a HedakTypucaH Npmxon

CTtambe Ha gaH

®PuHaHcujcke obaBese
KpaTtkopoyHe dmHaHcujcke obaBese
O6GaBese No ocHOBY LUTETA
O6aBese 3a npemujy

Ob6aBese 3a npoBu3njy

Ob6aBese npema gobasreavumma
Ob6aBe3se 3a guBuaeHae

YHanpep obpayvyHaTh TPOLLKOBU

CTtame Ha aaH

Y xurnagama guHapa

31. peuembap

31. peuembap

2019. 2018.
469.807 353.186
4.973.899 4.056.805
27.546.609 21.815.222
1.957.687 1.802.091
2.122 196
34.950.124 28.027.500
- 16.273

63.063 147.102
1.218.606 1.083.866
51.827 41.242
178.772 174.388
2.011.341 1.239.994
28.895 19.303
3.552.504 2.722.168
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HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

56. YMNPABJbAHE PU3SNLIMMA (HacTaBak)

56.4. Ob6enopawuBame nopartaka y cknagy ca MCOPU 7 "®duHaHCHjcKM MHCTPYMeHTU: ob6enogawuBama”
(HacTtaBak)

Pu3num koju notudy o UHaHCUjCKUX MHCTpyMeHaTa obyxBaTajy:

- KpeauTHU PU3KK;

- TPXKMLIHU PU3VMK KOjU CE CaCTOju Of TPY BPCTE pU3MKa: AEBU3HOT PU3KKa, KaMaTHOT py3nKa U pUsnka
npoMeHe LieHe O1HaHCK|CKOr MHCTPYMEHTAa; 1

- PU3UK JIMKBUOHOCTY.

56.4.1. KpeauTtHu pusuk

M3noxeHOCT kpeOWTHOM pusMKy MocebHO ce obenopawyje 3a cnegehe kateropuje OUHAHCUCKMX
cpeacTea, 0QHOCHO (PUHAHCHjCKE UMOBWHE:

- AYropoyYHu hMHaHCKjCKM NnacmaHu,
- (hvHaHcujckn NnacmaHu u
- noTpaxuvBarba.

MocToju 3HavajHa pasnuka y cTeneHy nanoxeHoctn KomnaHwje KpeAUTHOM pU3NKy Y 3aBUCHOCTU Of TOra o
KOjoj ce KkaTeropuju UHaAHCUjCKOT WHCTpyMeHTa paau. KpeauTHOM pu3uKy Cy HajBulle u3noxeHa
noTpaxvBara of ocurypaHuka no ocHoBy hakTypucaHe rnpemuje ocurypawa u obpadyHaTux kamata no
OCHOBY KallilbeHa Y 3MmprBany obaBesa of cTpaHe AyxHuka. VMimajyhu y Bugy aa ce nocneamwux rognHa
NVKBMOHOCT Yy npuBpeau nosehasa, n camum TuM ce nosehaBa M Hannata noTpaxuBaka Mo OCHOBY
npemuje ocurypama, KpeamTHU PU3NK KO OBOT MHCTPYMEHTA je 3Ha4yajHO Makbu Hero WwTo je To 6uo cnyyaj
y paHujum nepuoamma.

Y npouecy ynpaBrbakma KpeauTHMM pusukom, KomnaHuja ynpasrba pusuumMma Koju npousunase u3
YNOXeHWX CpefcTaBa y XxapTuje of BpeaAHOCTU KojuMa ce Tpryje U pusankom BoHUTETa ocUrypaHuka, UHTEPHO
KaTeropucaHux y CEermMeHT BENMKMX KruvjeHaTa M ocTanvM pusuuMma Koju cToje y Be3u ca HamnnaTom
noTpaxueatrba.

MpoceyvaH nepuopn HannaTte noTpaxueawa TokoM 2019. roguHe 6mo je 64 aaHa (2018. roguHa: 52 gaHa).

MakcvmarnHa M3noXeHOCT KpeaAMTHOM PU3KKY je NpukasaHa y cnefehoj Tabenu:

Y xurbagama guHapa
31. peuembap

31. peuembap 2019. 2018.
UcnpaBka

®PuHaHCcHjcKka MMOBUHA BpyTo nsHoc BpeaHOCTU HeTo n3sHoc HeTo nsHoc
[yropoyHu ouHaHcujcku

nnacmaxu 1.587.093 (1.117.286) 469.807 353.186

MoTpaxuBara 14.017.789 (9.043.890) 4.973.899 4.056.805

durHaHcHjckm nnacMaHu 29.273.078 (1.726.469) 27.546.609 21.815.222

YKynHo: 44.877.960 (11.887.645) 32.990.315 26.225.213
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31. peuembap 2019. roauHe

56. YMNPABJbAHE PU3SNLIMMA (HacTaBak)

56.4. Ob6enopawuBame nopartaka y cknagy ca MCOPU 7 "®duHaHCHjcKM MHCTPYMeHTU: ob6enogawuBama”
(HacTtaBak)

56.4.1. KpeautHu pusuk (Hacrasak)

MN3noxeHOoCT KpeanTHOM pU3unKy, y norneay noTpaxusama, NprkasaHa je n Ha OCHOBY CTapOCHE CTPYKType
noTpaxueara Koja je aata y cnegehoj tabenu:

Y xurbagama guHapa
31. peuembap 2019.

Ucnpaska
CrapocHa CTpyKTypa noTpaxXmBamwa BpyTo nsHoc BpegHOCTH HeTo usHoc
Hepocneno 4.394.107 (403.878) 3.990.229
Kawrere o 0-90 paHa 1.034.737 (374.804) 659.933
Kawrere og 91-180 paHa 470.311 (416.413) 53.898
Kawrere og 181-270 paHa 341.984 (327.909) 14.075
Kawrere npeko 271 aaHa 7.776.650 (7.520.886) 255.764
YKynHo 14.017.789 (9.043.890) 4.973.899

HeTo noTpaxuneara y ykynHom nsHocy og 323.737 xurbafa AuMHapa ca Kawkwerem npeko 90 gaHa Ha aaH
31. peuembpa 2019. rogMHe HuCy ucnpaerbeHa umajyhu y Bugy Aa cy HannaheHa 3akibyyHo ca 31.
jaHyapom 2020. roguHe.

56.4.2. TPpXXULWIHK pu3num — [1eBU3HU, KAaMaTHU U PU3UK JIMKBUBHOCTU
[eBU3HU pusunk
Mon oeBn3HUM pr3MKOM nogpasymeBa ce BepoBaTHOha HacTaHKa HeraTMBHUX edekaTta Ha puMHaHCHjcKn
pesynTtat 1 kanutan KomnaHuje ycnen npoMeHe BpegHOCTU OEBU3HUX KypceBa. [JeBU3HOM pU3UKY Cy
U3NoXeHe CBe Mo3vuuje akTMBe U nacuee y AeBu3ama, Kao M noTpaxusawa n obaBese MHOEKCUMpaHe
CTpaHOM BanyToM.
KomnaHuvja ynpaBrba AeBU3HUM PU3MKOM Y LMIbYy OrpaHudaBara moryhux rybutaka 36or npomeHa Kypca
CTpaHuX BanyTa U ogpXaBara puU3uKa Ha HUBOY KOjU je MPUXBAaTI/bMB U3 yrna pesynrtata nocroBama,
a[eKBaTHOCTU KanuTana u 3axTeBa 3a O4YyBakEeM JNINKBUOHOCTHU.

ManoxeHocT KomnaHwuje aesnsHom puanky Ha AaH 31. peuembpa 2019. roauHe je fata y HapeaHoj Tabenu:

Y xurbagama gvHapa

Ocrane
usb EUR Banyrte PCO YKynHo

®duHaHcujcka cpeacTea
[lyropoyHu homHaHCHjcKn nnacmaHm - 153.684 - 316.123 469.807
MoTpaxuBara - 10.372 194 4.963.333 4.973.899
durHaHCKjcKkM NnacmaHn 49.305 2.371.595 - 25.125.709 27.546.609
[[OTOBMHCKM eKBMBaNeHTW 1 rotToBrHa 15.147 403.625 53.187 1.485.728 1.957.687
MoTpaxnBara 3a HedhakTyprcaHn NpmMxos - - - 2.122 2.122
YKynHo 64.452 2.939.276 53.381 31.893.015 34.950.124
®PuHaHcujcke obaBese
Ob6aBese 3a npemuje 1 WwWreTte - - - 1.281.669 1.281.669
O6GaBese 3a NpoBuU3njy 1 perpece - 2.148 - 49.679 51.827
Ob6aBese npema gobaerbaymma - 354 - 178.418 178.772
ObaBese 3a anBuaeHae - - - 2.011.341 2.011.341
YHanpepn obpadyHaTV TPOLLKOBM - - - 28.895 28.895
YKynHo - 2.502 - 3.550.002 3.552.504
HeTo neBu3Ha nosuumja -

31. aeuembap 2019. 64.452 2.936.774 53.381 28.343.013 31.397.620
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56.

YMNPABJbAKE PUSNLIMMA (HacTaBak)

56.4. Ob6enopawuBame nopartaka y cknagy ca MCOPU 7 "®duHaHCHjcKM MHCTPYMeHTU: ob6enogawuBama”

(HacTtaBak)

56.4.2.TpxkUWHK pusnum — [leBU3HU, KamaTHU U pU3MK nukBuaHocTtu (HactaBak)

HeBu3Hn pusunk (Hactasak)
ManoxeHocT KomnaHuje oeBnsHom puanky Ha aaH 31. aeuembpa 2018. roguHe je gata y HapeaHoj Tabenu:

Y xurbagama gvHapa

Ocrane
usb EUR Banyre PCA YKynHo

®duHaHcKjcka cpeacTBa
[lyropoyHu orHaHCKjCK1 nnacMaHm - 36.282 - 316.904 353.186
MoTpaxuBara - 10.265 394 4.046.146 4.056.805
durHaHCKjCKM NnacmaHn - 2.405.885 19.409.337 21.815.222
[[OTOBMHCKM eKBMBanNeHTW 1 rotToBrHa 52.148 439.571 48.323 1.262.049 1.802.091
MoTpaxuBara 3a HedhakTyprcaHn Npmuxos - - - 196 196
YKynHo 52.148 2.892.003 48.717 25.034.632 28.027.500
®PuHaHcujcke obaBese
KpaTtkopouHe dmHaHcujcke obaBese - - - 16.273 16.273
ObGaBese 3a npemuje u WTeTe - - - 1.230.968 1.230.968
O6aBese 3a NpoBuU3mnjy n perpece - 1.183 - 40.059 41.242
Ob6aBese npema gobaerbayumma - 14.205 - 160.183 174.388
ObaBese 3a anBuaeHae - - - 1.239.994 1.239.994
YHanpepn o6payyHaTh TPOLLKOBMW - - - 19.303 19.303
YKynHo - 15.388 - 2.706.780 2.722.168
HeTto neBu3Ha no3uumja -

31. neuembap 2018. 52.148 2.876.615 48.717 22.327.852 25.305.332

KomnaHwja je nsnoxeHa feBU3HOM PU3MKY MPBEHCTBEHO MPEKO AYTOPOYHMX U KPATKOPOUHUX (OUHAHCUCKUX
nracMaHa, NnoTpaxvBama U TOTOBMHE M FOTOBWMHCKIX EKBUBAreHaTa, kao 1 o6aBesa npema fobaBrbayuvma
Koje cy AeHOMUHOBAHW Yy CTpaHOj BanyTu.

KamaTHu pusuk

Y npouecy waeHTUdMKOBawa kamaTHOr pwuauka KomnaHuja npaTtv TpaHcakuuje kojuma ce BpLuv
AenoHOBakE 1 ynarawe KpaTkopoyYHUX KOMMAaHWjCKUX M3Bopa, Npe cBera TEXHUYKMX pe3epBn y AyropoyHe
obrnvke MMOBMHE, Kao U OYropoyHMX M3BOPA Y KPATKOPOYHEe Obnmke MMOBWHE, KOHCTAHTHO umajyhu y
hOKyCy XOPU3OHTaNHy 1 BepTMKanHy ycknaheHoCT akTuBe 1 nacuee.

KpeTarbe TPXULLHKMX KaMaTHMX CToMa Ha [erno3uTe Be3aHo je 3a kpeTawe pedpepeHTHe cTtone HapoaHe
6aHke Cpbuije.

PedepeHTHa kamaTHa ctona HapogHe 6aHke Cpbuje umana je Tpu cmamwera Tokom 2019. rogumHe. Mpeo

cmarbere ca 3,00% Ha 2,75% y jyny, apyro ca 2,75% Ha 2,50% y aBrycty, a Tpehe ca 2,50% Ha 2,25%y
aeuembpy 2019. roguHe.
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31. peuembap 2019. roauHe

56. YMNPABJbAHE PUBNLIMMA (HacTaBak)

56.4. Ob6enopawuBame nopataka y cknagy ca MCOPU 7 "®duHaHCHjcKM MHCTPYMeHTU: obenogawuBama”
(HacTtaBak)

56.4.2. TpXKULWHKM pu3num — [leBU3HU, KamaTHU U pU3MK nukBungHocTn (HacraBak)
KamatHu pusuk (HactaBak)
M3noxeHOCT kamaTHOM pU3UKYy je AaTa y OOHOCY Ha kamaTHe cTore no Kojuma Komnanuja nnacupa
cpeacTBa M KamaTHe cTone MNo Kojuma cy ys3eTe puHaHcujcke obaBe3e y cknagy ca nogauvma

Npe3eHTOBaHUM Yy HapenHoj Tabenu:

PacnoH kamaTHux ctona

®durHaHCcHjcka UMOBMHA (Ha rogMwH-eM HUBOY)
[yropoyHn douHaHCKjCKM nrnacMaHm 5,85% [pxaBHe XoB octano
2,00% OpoyeHun genosunTn
Y BMCUHM NponucaHe 3aTte3He
MoTpaxusara KamaTte
1% - 3,55% OpoueHun genosunTn
PuHaHCHjckM NnacMaHu 0,6% - 3,75% [pxaBHe XoB

KOMI'IaHMja npaTtn npomMeHe KamMaTHMUX CTona Ha d)MHaHCVIjCKOM TPXKUWTY KU Yy CKnagy ca npomMeHama
npenysnMmMma akTMBHOCTU ynaraka y niacmaHe KOjVI HOCe MakwU KaMaTHU PU3KK.

Kako 61 ce ymawunu edektv nNpoOMEHIbMBOCTU TPXULLHMX KaMaTHMX CTona Ha 3apahuBayky nosvuujy
noptconuja, KomnaHuja je geo cpeacrasa y 2018. n 2019. roanHn nHBecTUpana y ApXaBHe xapTuje oa
BPEAHOCTU, Ca NPOMEHIBUBOM KaMaTHOM CTOMOM.

Y cny4ajy npomeHe kamaTHux ctona 3a +1%, edekat Ha HeTO ocTanu pesyntaT usHocuo 6u +559.627
Xvurbaga guHapa.

Pu3uk npomeHe ueHe puHaHCUjCKOr UHCTPYMEHTa

Puaunk npomeHe LeHe (pbrMHaHCKJCKOT MHCTPYMEHTA je pU3nK brnykTyauunje TPXKULWIHUX LleHa BIIAaCHUYKUX U
OYKHUYKMX XapTuja og BPeAHOCTM KOju YTUYe Ha MPOMEHY HuxoBe dep BpeaHOCTU.

Hajsehu geo pmHaHcujckux cpeacrtaBa KomnaHuje ogHOCK ce Ha ApXXaBHe XxapTuje o4 BPeAHOCTU U Y HELTO
MaH-eM MPOLIEHTY Ha aKuuje NpaBHUX NWLLA KOje Cy NOAOXHE PU3UKY NMPOMEHE LieHa.

Kako 61 ce ymarmo yTuuaj pusnka NnpomeHe LieHa xapuja og BpegHoCcTW, Aeo cnobogHux cpefcrtasa je
WHBECTMPAH Y HajkBanuTeTHWje akuuje emuTeHara koje ce Kotupajy Ha Prime Listingu Bepse A.
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31. peuembap 2019. roauHe

56. YMNPABJbAHE PUBNLIMMA (HacTaBak)

56.4. Ob6enopawuBame nopataka y cknagy ca MCOPU 7 "®duHaHCHjcKM MHCTPYMeHTU: obenogawuBama”
(HacTtaBak)

56.4.2. TpXKULWHKM pu3num — [leBU3HU, KamaTHU U pU3MK nukBungHocTn (HacraBak)
Pu3uk npomeHe ueHe hmHaHcujckor uHCTpymeHTa (HactaBak)

KreuroBofcTBeHa BpeJHOCT (hHAHCU]CKUX CpefcTaBa 1 o6aBe3a Ha kpajy U3BeLUTajHOr Nepuoaa aata je y
cnepnehem npernegy:

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
PuHaHcHjcKa cpeacTBa
HekamamoHocHa
[yropoyHu ouHaHCKjCKM nnacmMaHm 316.123 316.904
MoTpaxuBara 4.973.899 4.056.805
durHaHCHjcKm nnacMmaxu 1.589.958 1.190.489
["OTOBUHA 1 FOTOBUHCKN €KBUBANEHTH 564.600 595.916
MoTpaxusara 3a HedakTypmcaH npmxon 2.122 196
7.446.702 6.160.310
®@ukcHa kamamHa cmona
[lyropoyHu domHaHCKjCkn NrnacmaHu 153.684 36.282
PuHaHcHjckM NnacMmaHu 25.584.651 19.914.768
["OTOBUHA 1 FOTOBWMHCKM €KBUBANEHTH 246.944 13.092
25.985.279 19.964.142
BapujabunHa kamamHa cmona
durHaHCHjCKN NnacMaHu 372.000 709.965
[[0OTOBWHA U FOTOBUHCKN EKBUBANEHTU 1.146.143 1.193.083
1.518.143 1.903.048
34.950.124 28.027.500
KamammHu een:
- cbukcHa kamama 3.164.602 2.976.554
- sapujabunHa kamama 1.731 20.189
®duHaHcujcke ob6aBese
HekamamoHocHa
KpaTkopoyHe curHaHcujcke obaBese - 16.273
Ob6aBese nNo OCHOBY LITETA 63.063 147.102
ObaBese 3a npemujy 1.218.606 1.083.866
ObaBe3se 3a NpoBu3njy 51.827 41.242
Ob6aBe3e npema gobaerbadunma 178.772 174.388
O6GaBe3e 3a guBuaeHae 2.011.341 1.239.994
YHanpep obpavyHaTy TPOLLKOBHU 28.895 19.303
3.552.504 2.722.168

Pu3unk nukBugHoctn

KomnaHuja ynpasrba pu3vkoM NUKBUAHOCTM oapxaBsajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHYMPaHUM
npaheweM nnaHMpaHor M CTBapHOr HOBYAHOr TOKa, kao M ofpxaBakeM afekBaTHOr ogHoca Adocneha
rHaHcKjcknx cpefcTasa u obasesa.

OppxaBane nuksngHocTn Komnanuje y 2019. roguHmn Hyje OO0 HU Y jeAHOM TPEHYTKY Y MuTambse.

101



HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roauHe

KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

56. YMNPABJbAHE PUBNLIMMA (HacTaBak)

56.4. Ob6enopawuBame nopataka y cknagy ca MCOPU 7 "®duHaHCHjcKM MHCTPYMeHTU: obenogawuBama”

(HacTtaBak)

56.4.2. TpXKULWHKM pu3num — [leBU3HU, KamaTHU U pU3MK nukBungHocTn (HacraBak)

Pu3unk nukBugHoctn (HactaBak)

Cnegehe Tabene npukasyjy Aetarbe npeocTanux YroBopeHux pfocneha duHaHcmujckmx cpefcraBsa.
MprKka3aHn M3HOCU 3aCHOBAHW Cy Ha HEOUCKOHMOB8aHUM IMOKOBUMAa 20MO8UHEe HacTanvM Ha OCHOBY
(bMHaHCKjCkUX cpefcTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he Komnanuja 6utn y moryhHocTu ga

HannaTtu noTpaxueBaka.

Hocneha ¢puHaHcujckux cpedcmaesa

Y xurbagama guHapa
31. peuembap 2019.

Marse of Oa1p03 Op3meceua Ooano1p05
mecel, AaHa meceua Ao 1 roguHe rogvHa YKynHo
HekamaToHocHa 2.094.166 1.200.812 3.464.398 687.326 7.446.702
®dukcHa kamaTHa cTona 4.257.733 7.438.910 17.285.648 167.590 29.149.881
BapwvjabunHa kamaTtHa cTona 1.323.582 196.292 - - 1.519.874
7.675.481 8.836.014 20.750.046 854.916 38.116.457
Y xurbagama guHapa
31. peuembap 2018.

Marse og Oa1p03 Op3meceua Ooa1p05
Mecel faHa meceua Ao 1 roguHe rogvHa YKynHo
HekamaTtoHocHa 1.934.233 1.412.822 2.423.798 389.456 6.160.309
dukcHa kamaTHa cTona 1.579.369 10.702.561 10.609.000 49.766 22.940.696
BapwjabunHa kamaTtHa cTona 1.293.772 - 629.465 - 1.923.237
4.807.374 12.115.383 13.662.263 439.222 31.024.242

Hocneha ¢puHaHcujckux obaee3a

Y xursapgama auHapa
31. peuembap 2019.

Manse of Oa1p03 Og3wmeceua Ooa1po05
mecey gaHa meceua pgo 1 roguHe roguHa YKynHoO
HekamaToHocHe 2.447.225 283.759 821.520 - 3.552.504
2.447.225 283.759 821.520 - 3.552.504
Y xurbapgama guHapa
31. peuembap 2018.

Manse of Oa1p03 Op3wmeceua On1po05
mecey AaHa meceua Ao 1 roguHe rogvHa YKynHo
HekamaToHOCHe 1.188.866 598.860 934.442 - 2.722.168
1.188.866 598.860 934.442 - 2.722.168

102



KOMMAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roauHe

56. YMNPABJbAHE PUBNLIMMA (HacTaBak)

56.4. Ob6enopawuBame nopataka y cknagy ca MCOPU 7 "®duHaHCHjcKM MHCTPYMeHTU: obenogawuBama”

(HacTtaBak)

56.4.2. TpXKULWHKM pu3num — [leBU3HU, KamaTHU U pU3MK nukBungHocTn (HacraBak)

Pu3unk nukBugHoctn (HactaBak)

Ha paH 31. peuembpa 2018. roguHe HajnukBugHuja umoBuHa KomnaHuje, ynja je podHocT gocneha o
Mecel AaHa nsHocu 7.675.481 xurbagy auHapa, 4OK MCTOBPEMeHO KpaTkopoyHe obaBese koje ocneBajy y
poKy 0O Mecel AaHa usHoce 2.447.225 xurbaja OuHapa, WTO ykasyje ga NocToju BuLLAK NUKBUOHUX
cpefcTtaea y ogHocy Ha obasese. OBaj BULIAK NUKBUAHUX cpeacTaBa npeHocuhe ce CyKLUECMBHO Kpo3
HapedHe nepvofe, WTO ykasyje Aa Cy CTBOPEHM YCMNOBW 3a KOHTWHYMPAHO OCTBapvBahe NUKBUAHOCTU

KomnaHuje.

®ep epedHocm ¢hbuHaHCUjCKUX uUHCMpyMeHama

®duHaHcUjcka cpeacTBa
[lyropoyHu dmHaHcKjckn

nnacmaHm
MoTpaxnsana

PurHaHCHjcKn nnacManu
[OTOBMHa 1 rOTOBUHCKM

eKkBunBaneHTn

OcTtana noTpaxueaka

CTtame Ha gaH

®PuHaHcujcke obaBese
KpaTkopoyHe cuHaHcujcke

obaBese

O6aBese No ocHOBY LUTeTa

Ob6aBese 3a npemujy

Ob6aBese 3a NpoBu3njy

[obGaBrbaun

Ob6aBe3se 3a auBuaeHae

OcTtane obaBese

CTtame Ha aaH

31. peuembap 2019.

Y xurbapama guHapa
31. peuembap 2018.

Kwsuroeo- Kwsuroso-
AOCTBeHa ®dep OCTBeHa dep
BpegHoOCT BpegHoCT BpegHoCT BpegHoOCT
469.807 469.807 353.186 353.186
4.973.899 4.973.899 4.056.805 4.056.805
27.546.609 27.546.609 21.815.222 21.815.222
1.957.687 1.957.687 1.802.091 1.802.091
2.122 2.122 196 196
34.950.124 34.950.124 28.027.500 28.027.500
- - 16.273 16.273
63.063 63.063 147.102 147.102
1.218.606 1.218.606 1.083.866 1.083.866
51.827 51.827 41.242 41.242
178.772 178.772 174.388 174.388
2.011.341 2.011.341 1.239.994 1.239.994
28.895 28.895 19.303 19.303
3.552.504 3.552.504 2.722.170 2.722.168

dep BpegHOCT hrHaHCKjcke MMOBUHE U buHaHcujckmx obaBesa ofpefyje ce Ha crnegehn HaumH:

e HueBo 1 ogmepaBata dep BpeaHOCTM MNPOM3NNa3n U3 KOTUpPaHe TPXULIHE BPEeQHOCTU
(HekopurosaHe) Ha aKTMBHUM TPXULITUMA 3a MOESHTUYHY MMOBUHY 1 06aBese.

e HuBo 2 ogmepaBatba dep BpedHOCTU MPoOM3MNnasu M3 ynasHux napameTapa, pasnuyinTux og
KOTMpaHe TpPXULIHE BpeaHoCTu obyxBaheHe HmBoom 1, a Koje Cy BuaSbMBE M3 CpeacTaBa wUnn
obaBesa, ANpPeKTHO (Ha Npumep, LeHa) unm MHAMPEKTHO (Ha NpuMep, MPOUCTEKIIO 13 LieHe).

e HuBo 3 ogmepaBatba hep BpeAHOCTH NPOM3nnasmn M3 TEXHKKa NpoLeHMBakba Koje YKIbyYyjy ynasHe
napameTpe 3a dmHaHcujcka cpefcTea unu obaesese, a Koju NpPeAcTaBrbajy NofgaTke Koju ce He Mory
Hahn Ha TPXULLTY (HEUCTPaXKeHW ynasHu napameTpum).

HapepnHa TaGena npefacraerba aHanmay UHaHCUCKUX MHCTPYMEHaTa Koju Cy BpeHOBaHW HAaKoH MoYeTHOr
npu3HaBarba no ¢ep BpedHOCTH, TPYNUcaHnX y HMBoe o 1 Ao 3, y 3aBMCHOCTU of cTerneHa MoryhHocTu

npoueHe ep BpeaHOCTH.
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HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

56.

YMNPABJbAKE PUBNLIMMA (HacTaBak)

56.4. Ob6enopawuBame nopataka y cknagy ca MCOPU 7 "®duHaHCHjcKM MHCTPYMeHTU: obenogawuBama”

(HacTtaBak)

56.4.2. TpXKULWHKM pu3num — [leBU3HU, KamaTHU U pU3MK nukBungHocTn (HacraBak)

57.

Pu3unk nukBugHoctn (HactaBak)
®ep epedHocm ¢huHaHcujckux uHcmpymeHama (Hacmaeak)

Y xurbagama guHapa
31. peuembGap 2019.

Huso 1 Huso 2 Huso 3 YKynHo

®duHaHcKjcka cpeacTBa
[yropoyHu ouHaHcujcku

nnacMaHm - - 469.807 469.807
MoTpaxunsama - - 4.973.899 4.973.899
PurHaHCKjcKM NnacMaHu 24.863.784 2.506.075 176.750 27.546.609
[oToBUHA M ekBUBaNEHTH 1.957.687 - 1.957.687
Ocrana noTpaxuama - - 2.122 2.122
Crame Ha AaH 26.821.471 2.506.075 5.622.578 34.950.124
duHaHcujcke o6aBese
KpaTtkopoyHe dumHaHcmjcke

obaBese - - - -
Ob6aBese No OCHOBY LWITETa - - 63.063 63.063
O6Gagese 3a npemujy - - 1.218.606 1.218.606
Ob6aBese 3a NpoBu3njy - - 51.827 51.827
[obGaBrbaun - - 178.772 178.772
Ob6aBe3se 3a guBuaeHae - - 2.011.341 2.011.341
Ocrtane obaBese - - 28.895 28.895
Crtamse Ha paH - - 3.552.504 3.552.504

Tokom roguHe Huje 6UNo cTaekm koje 6u no xmjepapxuju mepa dep BpegHocTn bune peknacudgurkoBaHe U3
jeqHor HMBOa y Apyru.

CYOCKU CMNOPOBM

Y nepuogy of 1. jaHyapa go 31. geuembpa 2019. rognHe, KomnaHnuja je npumuna 1.846 HoBe Tyxbe 3a
HakHagy wreTe. Ca npegmMeTuma nNpeHeTM U3 NpeTxodHux roaunHa (2.543) 6poj npegmeTa 3a NocTynawe
je 6o 4.389. Op HaBepeHor 6poja, Ha OCHOBY MPaBOCHaXHWX Npecyada (ycsajajyhux unu opbwujajyhmx),
peluena, BaHCYACKMX U CyACKMX NopaBHara, pelueHo je 1.799 npeameTta u ncnnaheH je nsHoc og 520.860
Xvurbaga avHapa.

Y peny cyacke Hannate gyryjyhe npemuje ocurypawa u perpeca, y HaBeieHOM nepuogy Cy MOKpeHyTa
4.259 HoBa cyacka nocTynka Hannate. 13 npetTxogHux roguna je npeHeto 11.960 npeameTta. bpoj npeameta
y pagy y 2019. roguHm je 6uo 16.219, koju obyxBaTajy napHU4YHe, U3BPLLHE, CTEYajHE U NUKBUAALMNOHE
noctynke. 3aBpLueHo je 4.237 npeagmeTa, a HannaheH je ykynaH nsHoc og 408.085 xurbaga guHapa.

Ha gaH 31. geuembpa 2019. roguHe y pagy je 6uno 218 npegmeta BaH obnactu ocurypara, of yera 64
npegmeta y kojuma je Komnanuja TyxeHa ctpaHa. Y Toky 2019. roguHe npumMIbeHo je yKynHo 69 HoBuMX
npeameTa BaH 06racTu ocurypaka, a OkOH4YaH je 71 npeamert. Y npegMeTuma je yKynHo HannaheHo y
kopucT KomnaHuje 58.218 xurbaga anHapa, a ucnnaheHo Ha tepet KomnaHnuje 10.898 xurbapga guHapa.

Ha paH 31. peuembpa 2019. roamHe, npoTne KoMmnaHuje ce Boae CyAcKM CMOPOBW BaH 0bracTu ocurypawa

ynja je npoueneHa BpegHocT 54.840 xurbaga guHapa, 3a Koje cy Yy OBUM MojeauHayHuM (PUHaHCHjCKUM
n3BeLUTajMMa npusHaTa pesepBucara y MCToM usHocy (Hanomena 38).
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58.

59.

YcarnaweHo 11.227 74,31% 5.239.448 91,54% 27.208 39,35% 1.704.897 93,76%  6.971.553

Hwuje ycarnaweHo 3.882 25,69% 484.300 8,46% 41.932 60,65% 113.436  6,24% 639.668
61 0,40% 21.242  0,37% 1.379  1,99% 7413 0,41% 30.034

- OCNopeHo

NOPECKHM PU3NLIU

KomnaHuja y TOKy pegoBHOr MocroBaka CTyna y MOCMOBHE OAHOCE Ca MOBE3aHUM MpaBHUM NuLMMa.
Mpunukom cacTaBrbaka MPUNOXEHUX NojeauHadYHnx uHaHcKjcknx mnssellTaja, KomnaHuja je nckasana
edekTe TpaHCcepHMX LieHa Ha obpadyHaTy nopes Ha AoOMTak Ha OCHOBY Hajborbe npoueHe. Mpu Tome, y
ckragy ca nopeckum 3akoHuma Penybnuke Cpbuje, KomnaHuja je y obaBesn aa gocrtaesu nopecku GunaHc
3a 2019. roguHy n gpyry npatehy gokymeHTauujy, ykiby4yjyhn nsseLutaj o TpaHcdepHuM LeHama, MNopeckoj
ynpaswu Peny6nvke Cpbuje oo 30. jyHa 2020. roguHe.

Mopen Tora, mopecku nponucu Penybnuke Cpbuje npegmeT Cy YeCTUX U3MEHA U PasnNYUTUX TyMavera.
Tymauera NoOpecKMx 3aKoHa Of CTpaHe NMopeckux 1 ApYyrnx BNacTu y OQHOCY Ha TpaHcaKumje u akTUBHOCTK
KomnaHuje Mory ce pasnukosaTtu of Tymadewa pykoBoactsa KomnaHwuje. [ocToju HemM3BecHOCT Aa nu cy
Tymayera pykoBoactesa KomnaHuje n npateha gokymeHTalmja 0OBOMbHE, U Aa N o4roBapajy 3axtesuma u
TymayeryrMa Nopeckux 1 Apyrux opraHa.

PykoBoacteo KomnaHnwje cmatpa Oa eBeHTyanHa pasnuuuta Tymadewa Hehe umatu maTepujanHo
3Ha4ajHUX nocneguua no nojeanHavHe rHaHcujcke nssellTaje KomnaHuje.

HEYCAIMALWLEHA MNOTPAXXUBAHKA U OBABE3E

KomnaHuja je y cknagy ca unaHom 22. 3akoHa o padvyHoBoacTBy ("Cnyx6eHu rnacHuk PC", 6p. 73/2019)
6una gyxkHa ga uv3BpwM ycarnawiaBake NoTpaxuBara M obaBesa npe cacTaBrbaka (UHAHCKCKUX
n3BewwTaja. Komnaxuja je nocnana MOC-e cBojuM komuteHTUMa Ha gaH 31. oktobpa 2019. rognHe.

YkynHa notpaxuBarwa KomnaHuje og npasHux nuua y 2019. roguHn nsHoce 12.031.995 xurbaga guHapa.

Y xurbagama
CTpyKTypa noTpaxuBaha OWHapa

OpywiTBa y NOCTYnKy cTevaja 3.958.856
YTyxeHa noTpaxueara 461.918
MoTpaxuBara of NpaBHUX NuLA KojuMa je nocnar 3axTeB

3a ycarnalwlaBame cTawa 7.611.221

YKynHo 12.031.995

MoTpaxuBara y pecTpyKTypupary, YyTyXKeHa 1 y cTeyajy cy ucnpasrbeHa y nsHocy og 100%.

Mpernepn ycarnaweHoctn notpaxueama y 2019. roamHu npukasaH je y cnegehoj tabenw:

Y xurbapama guHapa

Bpoj Ocrana

KOMUTEHaTa Mpemuja Kamara noTpaxuBama YKynHo

- HYje ce BpaTno

noc

YKynHo

3.821 25,29% 463.068  8,09% 40.553 58,66% 106.023  5,83% 609.634

15.109 5.723.748 69.140 1.818.333 7.611.221

PykoBoacTBo KomnaHuje cmatpa Aa rope HaBefeHa HeycarnalleHa noTpaxvBaka Hemajy maTepujanHo
3HayajHe edpekTe Ha NpunoxeHe nojeauHayHe UHAHCKjCKe U3BeLUTaje.

YkynHe obaBese Ha gaH 31. oktobpa 2019. roguHe cy naHocune 1.778.371 xurbagy avHapa. Komnatwja je

[0 AaTyma cacTaBrbama MpUnoXeHux nojeanHavyHnx uHaHCujckMx n3BeLlTaja ycarnacuna (unu nnatuna
unu notnucana NOC-e n 3anucHuke) obaeese y nsHocy og 1.764.627 xureaga gnHapa, ogHOCHO 99,22%.
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HAMNOMEHE Y3 NOJEOAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

60. OOrAmHAJN HAKOH OATYMA BUINTAHCA CTAHA

(a)  Komnauuja je, Ha ocHoBy carnacHoctT HapogHe GaHvke Cpbuje u AreHumje 3a ocurypawse AenosuTa, y
cknaay ca ognykama HansopHor og6opa H 6p. 66/18 op 23. maja 2018. roguHe u UsepLuHor og6opa U 6p.
no.. 53/18 o 24. maja 2018. roguHe, 31. jaHyapa 2020. roavHe “3BpLUMIa AoKanuTannsauujy 3aBUcHoOr
npasHor nuua "[lyHas ayto" A.0.0. beorpag, y nsHocy og 80.000 xurbaga avHapa.

(6)  KomnaHuja je aaHa 30. janyapa 2020. roguHe nssplumna ucnnary HakHage og USD 862.019,12 a y Beau ca
06aBe3oM Koja je y HaBeJeHOM U3HOCY eBuAEHTVpaHa y BaHOUnaHcHoj eBugeHumju (HanomeHa 46(a)).
Takofhe, Munuctapcteo duHaHcuja Penybnvke Cpbuje je aaHa 10. cebpyapa 2020. roguHe, ynnatuso
KomnaHnuju usHoc op 92.528 xurbaga AvHapa, WTO oaroBapa AMHAPCKOj npoTuBBpeaHoctn of USD
862.019,12 uume cy notpaxvBarme M obaBe3a Mo HaBeAeHOM OCHOBY Yy BaHGUMAHCHO] eBMAEHUMjW Y
LilenocTu 3aTBopeHa.

Ocum rope HaBeaeHwx, Huje Buno Apyrux sHavajHux fgorahaja HakoH Aatyma GunaHca crarwa, ykibydyjyhn
1 6uno Kakee HeraTyBHe pa3Boje CMopoBa y TOKY NMPOTUB KomnaHwuje, HUTY HOBUX MaTepujasriHo 3HauajHnx

CyACKMX W ApYrux croposa, koju 6v 3axTeBanu gopaTtHa obenoaarsvBara Wi Kopekumje NPUoXeHnx
nojeavHaYHMX hMHaHCH|CKIX U3BeLUTaja.

61. OEBU3HU KYPCEBU

Cpepton KypceBu 3a fesuse, yTBphHeHn Ha MehybaHKapckoM TPXULLITY AEBU3a, MPUMEHEHN 3a NpepayyH
[eBU3HUX nosuuuja BunaHca cramwa y AvHape, 3a nojeauHe rmasHe BanyTe 6unu cy cnepgehu:

Y auHapuma

31. peuembap 31. npeuembap

2019. 2018.

EUR 117,5928 118,1946
usD 104,9186 103,3893
GBP 137,5998 131,1816
CHF 108,4004 104,9779

Y Beorpagay, 20. mapta 2020. roguHe

e MP Mwupko lNMeTposuh,
C ! {eAHMK W3BpLuHor ogbopa

3opaH Cy6oTuh,
YUnaH N3epHor ogbopa

iy

Tamapa Pagakosuh,
[upekTop dmHaHcujcke dyHKuuje,
Jlnue oaroBopHoO 3a cactaBrbamwe (PMHAHCUJCKUX U3BeLUTaja

/7(@:/@& Oc et
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1. NMPUBPEOHA KPETARA Y PENYBIALN
CPBEUJN N OKPYXEHY

NPUBPEAHA AKTUBHOCT Y MEHBYHAPOJHOM OKPYXEHY

Tokom 2019. roauHe HaCTaBbEH je TpeHa naga nepdopmarcy rnobanHe ekoHomuje,
nocebHo y obrnactu TproBuHe M uHBecTMUMja. Hajsehu nag ocTBapeH je kog
pasBujeHNX eKOHOMMUja, EBPO3OHE W 3eMarba y pasBojy.

MefyHapogHu MOHeTapHW (DOHA je Y HEKONMWKO HaBpaTa PeBWaMpao HaHwxe
OvyekuBaHe cTone rnobanHor pacta, Tako fa npema HajHOBWjeM W3BELTajy OHe
nsHoce 2,9% y 2019. rogunm, 3,3% y 2020. rogunmn n 3,4% y 2021. rognnn. OBo cy
YjeoHO U HajHWKe CTone pacTa og nocneate rnobante peuecuje 13 2008. roguHe.

Hajsehu yTuuaj Ha oBakBe TeHAeHUMje umanu cy TproBuHcku pat uamehy CAL u
KuHe, HecurypHocT BesaHa 3a bperaut, pactyhe reononutuuke TeHauje, cnabuja
MPOAYKTUBHOCT W fnoLLa Aemorpadicka CTPyKTypa y passBujeHnM ekoHOMKjama.

lMopen HaBedeHMX, Ha CMakbeHa OYekuBarba y nocnearwem ksaptany 2019. roguHe
yTULano je ycriopaBare €KOHOMCKE aKTUBHOCTM Y HEKOMWKO 3emarba y pasBojy,
nocebHo y MHawjn, Mekcuky u JyxHoj Adpuup, UHTEH3UBMPaKLE COLMjanHNX HEMUPa,
BPEMEHCKe Heroroge W katactpode - of yparaHa Ha Kapubuma, noxapa y
Ayctpanuju, reononutuuke TeHsuje namelly CAL n Mpana, aaroe noropluatbe 0aHoca
namehy CAL W HeHWX TProBMHCKMX napTHepa W npogybrbuBare EeKOHOMCKWX
noteLukoha nsmefy octanux semasba.

Y nepuoay og 2020. go 2021. roguHe y passujeHUM ekoHOMMWjaMa ce npeasuha pacT
o4 1,6 % (0,1 n.n. HWxe Hero y okTo6pY) HajBuLLe 360r peBK3Nja HaHWXKe CTomne pacTa
3a CA[l, eBpo-30Hy 1 Benuky bputaHujy n Hekonuko HanpegHux ekoHomuja y Asuju,
nocebHo y XoHr KoHry.

OyeknBaHa cTona pacta y 3emrbama y pa3sojy usHocu 3,7% y 2019. roaunu, ook je
3a 2020. n 2021. roguHy cHuxeHa 3a no 0,2 n.n. n usHocuhe 4,4% un 4,6%.

Mpema ovekuBarma MM®-a, y 30HM eBpa OYeknBaHa cTona pacta b[lM-a usHocu
1,2% y 2019. roamHn n 1,3% y 2020. n 1,4% y 2021. roguHn.

Amepuuka npuspega he pactu no ctonu of 2,3%, ogHocHo 3a 0,1 n.n. Mawse y ogHocy
Ha NPETXOAHY NpojekLujy.

Pact reononutnykux TeHauja, Hapouuto uamely Cjegurenux [pxasa w WpaHa,
morao 6w pa nopemeTu rnobanHo cHabpeBare HaTOM, WHTEH3VBMpPAHE
COLUMjanHMX HEMMpa Yy MHOMMM 3eMibaMa U [arbe HEeraTMBHO kpeTatbe rnobanHe
npuBpeaHE aKTUBHOCTMU.

WHdbnaTopHu nputucum y BehnHU pasBujeHuX 3eMarba U garbe cy crnabu, Tako ga
npojekToBaHa MHdNaLUmja HacTaerba da ce kpehe ucnoa uurba LeHTpanHux 6aHaka.

OveknBaHa cTona uHpnauuje y pas3sujeHum ekoHommujama nsHocu 1,4%. 3HaTHUjmu
WHENATOPHN NPUTUCLIM HE OYEKYjy CE HU Y 3eMIbaMa pervmoHa.

NPUBPEOHA AKTUBHOCT Y PENYBITALU CPBUJN

e BPYTO APYIWITBEHU [TPON3BOA U MHAYCTPAJCKA [1POU3BOAHA

MpuepegHa aktueHocT y Cpbuju je Tokom 2019. roanHe Uwna y3nasHom nyTakom u
npema npoueHama Penybnuykor 3aBoga 3a cratuctuky (P3C) cTona pacta MepeHa
peanHum kpeTawem 6pyTo gomaher npowssoga (BAM) usHock 4,0% y ogHocy Ha
2018. roguHy. Mpema npoueHama MuHucTapcTBa cuHaHcuja ctona pacta b[fM-a y
2019. roguHm nsHocm 4,2% v To HajBuLLe 3axBarbyjyhn pacTy yCry)XHOr cekTopa Yujun
je ponpuHoc msHocno 2% u cexktopa rpafesuHe ca 1,3%.

MpouereHo je aa cy 6pyTo uHBecTUUMje y ocHoBHa cpeactBa y 2019. rogunu, y
nopefery ca NPeTXoaHOM roaNMHOM, ocTBapune peantu pact og 14,2%.

WHugyctpujcka npomssogma y Penybnuum Cpbuju y geuembpy 2019. rognHe Beha je
3a 8,3% y ogHocy Ha feuembap 2018. roguHe v Beha je 3a 5,9% y ogHOCY Ha npocek
2018. roguHe. WHaycTpujcka npou3Bodma y nepuoay jaHyap - geuembap 2019.
roguHe, y ogHocy Ha uctu nepuog 2018. roguxe, seha je 3a 0,3%.

lMocmatpaHo no cektopuma, y feuembpy 2019. roauHe, y ogHocy Ha felembap 2018.
rofuHe, y CEeKTopy pyZapcTsa ocTBapeH je pact of 9,6%, y cektopy npepafusayke
WHaycTpuja ocTBapeH je pact of 8,3%, a y cektopy cHabpaeBara enekTpuyHOM
eHeprujoM, racom, napom 1 KnumaTtusawmja octeapeH je pact og 7,5%.
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o [JEBU3HU KYPC

[uHap je op noyetka roguHe anpecupao 3a 0,5%, Tako Aa je herosa BpeaHOCT ca
118,1946 ouHapa 3a jefaH eBpo, KOMMKO je M3Hocuna Ha aaH 31. peuembpa 2018.
rogvHe, nopacna Ha 117,5928 guHapa 3a jenaH espo Ha gaH 31. geuembpa 2019.
rofuHe.

Tokom roguHe BpeaHocT fomahe BanyTe Guna je Hajjava 18. HoBembpa kaja je jegaH
eBpo 13Hocno 117,43 ouHapa, Aok je Hajcnabuja BpegHoCT anHapa 6una 29. jaHyapa,
kafa je jeaaH espo usHocno 118,4940 guHapa.

Kpemate kypca duHapa y oGHocy Ha eepo y 2019. 200uHu

118.70 118.4940

118.20

117.5928

117.70
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HapogHa Ganka Cpbuje (HBC) je y 2019. roguun kynuna Ha mehybaHkapckom
[EBU3HOM TPXULLTY YKynHO Tpu Munujapge v 100 munuoHa espa u npopana 405
MMIMOHa Kako By cnpeymna npekoMepHe AHEeBHe ocuunalype Kypca avHapa.

o UHOJIALINJA

WudonatopHu nputucum cy Tokom 2019. roguHe Gunn HUCKW, LITO je v pesynTuparno
KpeTatbeM WHnauuje y rpaHuLama Lo3BOrbeHOr OACTynawa of uurba 3+1,5% y
cknagy ca npojekumjom HBC.

Mpema nogaunma PC3-a LieHe npou3Boga v yenyra niMyHe noTpoLLke y aelemopy
2019. roguHe, y ogHocy Ha HoBembap 2019. rogute, y npoceky cy Buwe 3a 0,5%.
MoTpowayke uUeHe y geuembpy 2019. roguHe, y nopeRewy ca MCTUM MeCceLom
npeTxoaHe roguHe, nosehate cy 3a 1,9%.

Y nopehery ca 2018. rognHom, notpoliadke LeHe y 2019. roguHM cy y npoceky
nosehaHe 3a 1,7%.

MocmaTpaHo No rMaBHWAM rpynaMa npou3Boda W ycnyra KnacuukoBaHux npema
HaMeHM NoTpoLLkLe, Y Aeembpy 2019. roanHe, y 04HOCY Ha NPETXOAHM Mecel, pacT
LieHa 3abenexeH je y rpynama CTaH, BoAa, enekTpuiHa eHepruja, rac 1 apyra ropusa
(1,5%), xpaHa n 6esankoxonHa nuha (1,0%), 3gpascTso (0,4%), ankoxonHa nuha 1
aysaH (0,2%) v y rpynama pekpeauuja 1 KynTypa, HameluTaj, nokyhcTBo 1 Tekyhe
ofpxasatbe ctaHa 1 oaeha n obyha (3a no 0,1%).

Mag ueHa je 3abenexeH y rpynama pectopanu u xotenu, (-0,8%), komyHuKauuje
(-0,3%) v TpaHcnopT (-0,1%).

LleHe ocTanux npon3soga v ycnyra Hucy ce GutHuje Metsare.

Mpema npojekumjiy HBC, uHpnauuja he y cpearOpOYHOM nepuody octatn y
rpaHuLiama 403BOMbEHOT OACTYNakba 04 Unba 3+1,5%.

o KPETAIE KAMATHUX CTOIA

HBC je HakoH pasmaTparba akTyenHux gomahux u mefyHapogHMX EKOHOMCKWX
KpeTatba W OuYekMBarba 3a HapegHw nepuog, Tokom 2019. roguHe y Tpu HaBpata
CHWxaBana pedepeHTHy kamaTHy ctony 3a no 0,25 n.n. Tako Aa je 04 noveTka roguHe
cHmkeHa ca 3,00% Ha 2,25%.
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Cmatbere peepeHTHe KamaTHe CTOone HacTano je Kao pes3yntar OuekuBaHor
KpeTawa WH(rauvje u Opyrux MakpOeKOHOMCKMX Mokasaterba 13 gomaher u
MefyHapoHOr OKpyXeHa Y HapeaHOM nepuogy, kao 1 edekata Mepa focajallrer
ybnaxaBatba MOHETAPHE NOMMUTUKE.
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CmatbetbeM ped)epeHTHe KamaTHe CTone Yy Yycnosima HUCKNX MHq.)J'IaTOpHVIX
npuTucaka, HapoaHa 6aHka Cpbuje Npyxa 10AaTHY NOAPLLKY KPeAUTHO]j aKTUBHOCTM
W NPUBPEAHOM pacTy.

Kpemame kamamHux cmona H6C

""'-,ﬁ_/ﬂ

011/ 2012/ 2013/ 2014/ 2015/ 2016/ 2017/ 2018/ 2019/

KamatHa ctona BEONIA

e PethepeHTHa KaMmaTHa cTona

e JeHOHeaebHM BELIBOR

e KaMaTHa cTona Ha Aeno3vTHe onakwiuue
KamaTtHa cTtona Ha kpeauTHe onakwiuue

W3Bop: TomcoH Pojtrepc n HBC.

o KPEAUTHN PEJTUHI

Tokom 2019. roguHe pejtuHr areHumje Standard and Poor's u Fitch Ratings cy
nosehane kpeauTHW pejTuHr Cpbuje 3a AyropoyHo 3agyxuBare y oMahoj U CTpaHoj
Banytu ca bb Ha bb+, fok je areHuuja Moody’s nonpasuna usrnege 3a nosehare
KpeauTHOr pejTuHra ca "cTabunHnx" Ha "nosuTueHe" 1 NOTBPAMNA KPEAUTHW PEjTUHT
Cpbwuije Ha HuBoy "Bad".

MoBehatbe kpeauTHor pejTuHra Cpbuje pesynTar je ouyBata LIEHOBHE CTabUITHOCTY
W uCKanHe AWUCUMNIMHE, KOHTUHYMpaHOr jayarba GaHkapckor cektopa M
yHanpehewa NocrosHe Knume. AreHuuja je ucTakna ovekusarba ga he npuepeaHu
pacT u ybyayhe 6utu BoheH nHBecTuumjama v n3eo3om. Penybnuka Cpbuja je npam
nyT owrna Ha kopak og fobujarba WHBECTULMOHOT PEjTUHTA, KapaKTepUCTUYHOT 3a
€KOHOMMjE KOje OAMMKYje BUCOKA CUYPHOCT ynararba.

Ognyka o noeehatby M3rnegda 3a pacT kpeautHor pejuHra Cpbuje nogpkaHa je
ybp3aHum cmarereM ydewwha jasHor agyra y BAl-y, kao u gobpum usrneguma
Cpbuije 3a CHaxaH eKOHOMCKM pacT y CPedHeM POKY.

Pejtunr areHuuja Moody’s oueryje 1 ga he oo kpaja 2020. roauHe jaBHu gyr Cpbuje
outn ucnog 50% bB[AfM-a, yume he Cpbuja noctatn 3emrba koja je TOKOM
neToroavWwHer Nepuoaa Hajeuie cmawuna ydewhe jasHor ayra y bAM-y (sa 21
NPOLIEHTHM NOEH) Y nopeRety ca 3eMrbama CIIMYHOT KPeAUTHOT PejTUHra.

KpedumHu pejmune Penybnuke Cpbuje

PejTuHr areHumja | Standard and Poor’s Fitch Ratings | Moody’s Investors Service

13.12.2019. 27.09.2019. 06. 09. 2019.
MosehaH pejruHr 1 lNoBehaH pejruHr MotBpheH pejrunr ./
bb+ / crabuntv warnegy | Bb+ / crabuntu warnegu | ba3 / nosvTUBHK Marneam
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o JABHU OYT

3axsarbyjyhu BorbuM cuckanHum pesyntatuma Apxase, CMatkbeHa je notpeba 3a
[OAATHAM 3afyKUBaKEM Ha TPXKULLTY KanuTana, Tako Aa je 6poj npumapHnx aykuyja
APXaBHWX XapTuja O BPEAHOCTM 3HAYajHO Makbi Y OAHOCY HA NPETXOAHW NEpUOA.

Mpema npenMMnUHapHUM nofaumuma Ynpase 3a jaBHu ayr, yyelwhe jaBHor ayra y 6pyTo
OPYLITBEHOM NPOW3BOAY CMakeHO je ca 53,8% Kkonuko je u3Hocuo Ha kpajy 2018.
roouHe, Ha 52,0% Ha gaH 31. geuembpa 2019. roguHe.

Yyewhe jasHoe dyea y B[ Peny6nuke Cpbuje- ueHmpanHu HUeo enacmu

Jaeem ryr B0y %)
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Cmare u cmpykmypa jasHoz dyaa Ha OaH 31. deuembpa 2019. 200uHe
y Xubadama

) 31.12.2019-
Kareropuja 31.12.2019.
31.12.2018

JaBHW AyT LieHT panHor HuBoa BnacTu 'y PCJl 2.720.201.987 2.815.637.403 95.435.416
JaBHW AyT LieHT panHor HMBoa Bnactu y EYP 23.014.605 23.943.961 929.356
JaBHu ayr onwrter H1Boa Apxase y PCL 2.757.295.675 2.863.949.835 106.654.159
JaBHu ayr onwTer H1Boa apxase y EYP 23.328.440 24.354.806 1.026.366

Tokom 2019. rognHe Ha aykuujama OpXaBHUX XapTuja of BPedHOCTW Ha aoMahem
TpxuwTty Penybnuka Cpbuja npogana je 261,3 munujapanm guHapa obBesHuua
AEHOMMHOBAHMX Y AMHApUMa 1 646,6 MunuoHa espa 06Be3HULa AEHOMUHOBAHMX Y
eBpuma.

Y 2019. roguHn, eMUTOBaHa je AuHapcka ceamoroauilkba "6eHumapk” obsesHuua, y
YKYNHOM HOMWHanNHoOM usHocy of 150 munujapau avHapa, koja je ykrbydveHa y J.P.
Morgan GBI-EM Index. 3axearbyjyhu BEnMKOM MHTEPECOBakY WHBECTUTOPA,
o0BesHuLa je y NOTAYHOCTW peani3oBaHa, y3 yyelwhe cTpaHnx nHsectutopa og 58%.
3BpLHa cTona npuHoca oBe 00BE3HMLE cMakeHa je 3a 1,88 n.n. y nepuoay on
HEHOT MPBOT TProBatba Y jaHyapy, 40 nocneawer peoteapawa y Hosembpy 2019.
roguHe, opHocHo ca 4,57% Ha 2,69% pecnekTMBHO W pe3ynTaT je BWUCOKOT
WHTEpecoBarba NHBECTUTOPA.

Y jyHy 2019. roguHe, HaKkoH BULLErOAMLLKLEN OACYCTBA HA MefyHapO4HOM TPXULITY
kanuTtana, Penybnuka Cpbuja je ycnewHo emutoBana npey ApxaBHY 0OBE3HWLY
AEHOMMHOBaAHY Y eBpuMa ca pokom gocneha og 10 roguHa y ykynHom usHocy og 1,0
MWnujapae espa, y3 npuHoc o gocneha op 1,619%. Tpaxtba 3a 0BOM 06BE3HMLIOM
Ha aykumju je gocturna pexkopaHux 6,4 munujapan espa. O6Be3HMLa je nucTHpaHa
Ha JloHgoHckoj Gepan.

Ha peotBapatby HaBegeHe emucuje eBpoobBesHuUa, Yy HoBembpy MeceLy,
Penybnvka Cpbuja je npogana gogatHux 550 munmoHa eBpa oOBesHMUa ca
npuHocoM of 1,25 0ACTO, WTO je HuxKe 3a Yak 37 6asHuX noeHa y OpHOCYy Ha
WHULMjanHy CTOMy NpUHOCa Ha 0BBE3HULE KOje Cy eMUTOBAHE Y jyHy 0BE roauHe, 1
YjeOHO HajHWKM NPUHOC MKaga oOcTBapeH Ha obsesHuue Penybnnke Cpbuje
emMUTOBaHe Ha MefyHapoaHOM (UHAHCUCKOM TPXMULLTY.

Opasykom 0 emUcHjn BYropoyHMX xapTuja of BpeaHocTi Penybnuke Cpbuje y 2020.
FOOUHU NMNAHWPaHO j& eMUTOBare OMHAPCKUX APXaBHWX XapTuja Of BpeaHOCTM
POYHOCTM 0 5,5 1 12,5 roauHa, Koje gocnesajy y jyny 2025. roguHe n asrycty 2032.
rognHe. HaBeneHe emucuje he nmatu 3a pesyntat 6orbe ycknafhuBakbe HOBYAHNX
TOKOBA U naklwe peduHaHcupawe Oymyhux obaBe3a MO paHuje EMMTOBAHWM
obBesHWLaMa Yy UMby CMarbera jaBHOT [yra, anu W JopaTHy arperauuyy kpuse
MPUHOCA Ha ApKaBHE XapTuje O BPeaHOCTH.
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o OUHAHCUJCKA TPXULLITA

Kperarbe urpexca BELEXLiney 2018. roguHu

YkynaH npomeT Ha Beorpaackoj 6epau y nepuogy og 1. jaHyapa go 31. geuembpa 175000 b

2019. roguHe nsHocuo je 91,92 munujapae auvapa (780,64 munmora EYP), nok je L
yyewwhe CTpaHUX MHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuog 13Hocuno 21,38%. 1.650,00

~1.589,35

1.600,00
WHaekc HajnukeuaHuiux akumja BELEX15 Ha gaH 31. geuembpa 2019. rogune 1.550,00
nsHocuo je 801,69 unagekcHux noeHa v 3a 5,25% je BMLLM HEro Ha Kpajy NpeTXoaHe 1.500,00
roovHe. 1.450.00
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Kperate uxaekca BELEX15y 2019. roaunm 1.350.00
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Onwtyn nHaekc akywja BELEXLine 3abenexuo je pact og 8,65% u Ha gaH 31.
peuembpa 2019. roguHe usHocmo je 1.726,82 uHOekcHMX noeHa. Hajsuwe ce
TproBano obsesHuyama Penybrnuke Cpbuje n akumjama emuteHata [aneHuka-
Outocdhapmaumja a.o. beorpap, KomepuwjanHa 6aHka a.g. beorpag, HAC a.o. Hosu
Cag, CojanpotenH a.g. beuej n Aepogpom "Hukona Tecna" a.g. beorpag.
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2. OMNWTE MHEOPMALIJE O KOMMNAHWJIN

KomnaHnuja "[lyHaB ocurypamwe" a.n.0. beorpag (y marbem Tekcty "Komnanwja" unm
"[pywTB0") je NpPaBHO NWLE OPraHM30BaHO Kao jaBHO aKLMOHAPCKO APYLWTBO 3a
obaBrbate MoCnoBa W3 OenaTtHOCTW OcuUryparwa M Apyrix nocnosa y cknagy ca
3aKkoHOM. Akuuje KomnaHuje cy yBpLiTeHe Ha "oneH Mapkem" OpraHuM30BaHoOr
TpxuwTa — beorpaacka 6epsa, beorpag.

Cepuwte KomnaHuje: Beorpap, ynuua MakegoHcka 6p. 4.
Matunynu 6poj Komnanuje: 07046898
Mopeckn naeHTUdukaumonm 6poj (MUBG): 100001958

KomnaHuja je npaeHu cnenbexnk Komnanuje "Ocuryparse [lyHaB" 4.4. OpraHn3oBaHe
Opnykom CkynwTiHe [leoHnyapckor gpyLuTsa 3a ocuryparse ,JlyHaB“ ycBojeHoj Ha IX
cegHuum ogpxaHoj 26. anpunal994. roguHe u ynucaHoj y peructap MNpuepegHor
cynay beorpaay, pewwerem V-Fi 6p. 9281/94, og 1. centembpa1994. roguHe, a koja
je pewwerem MpuspepHor cyna y beorpaay II-Fi 6p. 7821/97, peructapcku ynoxak 4-
01-00, og 3. jyna1997. roguHe perucTpoBaHa Kao akLMOHAPCKO APYLWTBO Y CKnagy
ca 3aKoHOM 0 OCUryparby UMOBWHE W NNLA.

Pewerem AreHuuje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 og 2.
mapta 2005. rogune, Komnanwja je npeeeneHa y Peructap npupegHnx cybjekarta u
PErMcTpoBaHa kao aKLMOHAPCKO APYLUTBO 3a OCUrypakse.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHom 0 ocurypatsy ("CnyxBeHn rnacHuk
PC", Bp. 139/2014), 3akoHom 0 npuspegHum gpyliteuma ("Cnyx6enu rnacHuk PC",
Bp. 36/2011, 99/2011, 83/2014 - gp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHom 0 obaBe3HoM ocurypawy y caobpahajy ("CnyxGeHun rnachuk PC", 6p.
51/2009 n 78/2011, 101/2011, 93/2012 v 7/2013 - ognyka YC) n 3akoHOM O TPXULLTY
kanuTana ("Cnyx6enu rnactnk PC", 6p. 31/2011, 112/2015 n 108/2016).

lMpaBHK cybjekTn koje KomnaHuja OCHMBA M y Kojuma WMa BehWHCKKM KanmuTan cy
KOHTpONMCaHa ApyLwTBa, Kojuma KomnaHuuja ynpaerba cpasmepHo CBOM yyeluhy y
kanuTany, OQHOCHO Yy cknagy ca ogrosapajyhum yrosopom. MpuBpeaHa ApyLuTea Koja
nocnyjy kKao KoHTponucaHa apywrea KomnaHuje cy:

"llyHas ayto" A.0.0. Beorpap, "[yHas" ApywTBO 3a ynpasrbate [06POBOILHUM
neHaunjckum choHgom a.g. beorpag, "Dunav Stockbroker" a.g. beorpag, "[yHas-Pe"
a.p.0. beorpag, "[yHaB ocurypawe" a.a. bawa Jlyka, Penybrnuka Cpncka, "[yHas
ayto" g.0.0. bawa Jlyka, Penybnuka Cpncka, "OyHaB Typuct" 4.0.0. 3natubop u
"[lyHas ayTo noructuka" a.0.0. beorpag.

2.1.Bpcra nocnosa ocurypata

Komnanuja, y umrby ctuuawa gobutn, obaerba AenaTHOCT Kojy uuHe crnepehu
nocrnoBu ocurypatba 3a koje je Komnanuja gobuna gossony HEC:

. lMocnoBK XMBOTHIX OCUrypara: (a) ocuryparse xuBota, (6) ocurypate 3a
Cnyyaj BeHyara U pohera, (B) peHTHO ocuryparbe, (I) AOMYHCKO Ocurypare Y3
Ocurypare K1BOTa, (4) XMBOTHA Ocurypawa HasefeHa nog. (a), (), (B) oBe Tauke
Be3aHa 3a jeauHULE WHBECTULMOHWX (hoHZOBa, (f) TOHTWHE, Koje MpeacTaBrbajy
ocurypare y KOMe ce ocurypaHuuy gorosope Aa he 3ajefHUYKM KanuTanusoBatu
CBOje [AOMPWHOCE M Tako KanuTanu3oBaHy WMOBWHY MOAENUTH W3MERyY OHWX
OCUrypaHuKa Koju foxuBe ogpefeHy CTapocT, 04HOCHO U3MeRyY HacneaHMKa yMprnx
ocurypaHuka, (e) ocurypake C kanutanusauwjom ucnnate, Koje Ce 3acHuBa Ha
aKTyapckum obpayyHnMa 1 y KOME OCUTypaHMK Kao 3aMeHy 3a je[HOKpaTHY Wnu
nepuoaNYHy ynnaty npemuje npuma ucnnate y ogpefeHoj BUCUHM 1 y oapeheHom
nepuogy.

. MocrnoBK HEXMBOTHUX OCUryparba: (a) ocurypare 0f nocrneauua Hesroge,
yKrbyyyjyhn ocurypare of noBpeda Ha pagy UM npodecuoHanHux obonema, (6)
A0OPOBOSLHO  30paBCTBEHO OCUrypakse, (B) OCUrypawe MOTOPHUX Bo3una, (r)
OCUrypare LUMHCKIX BO3WUNa, (B) ocurypare Basayxonsnosa, (f) ocurypare nioBHUX
objekata, (€) ocurypare pobe y npeBo3y, (k) ocurypare UMOBMHE Of Moxapa u
ApYyrX ONacHoCTH, (3) ocTana ocurypara UMOBMHE, (1) OCUrypakse Ofi OLrOBOPHOCTY
3bor ynoTpebe MOTOpHMX BO3WUNa, (j) ocuryparbe 0 OAroBOpHOCTU 360r yrnoTpebe
Ba3dyxonnos.a, (k) ocurypare 0f OAroBOpHOCTM 360r ynotpebe nnoBHUX objekata,
(n) ocurypatbe of onwTe OArOBOPHOCTM 3a LUTETY KOje MOKpMBa OCTane BpCTe
OArOBOPHOCTM, (Ib) ocurypatrbe kpeawta, (M) OCUrypare jeMCTBa, Koje rapaHTyje
HENocCpedHo WMKW MOCPedHO WCNykwete obaBe3a AyxHWKA, (H) ocuryparwe
(bMHaHCKjCKnX rybuTaka, (i) ocurypare TPOLUKOBA NpaBHe 3alwTuTe, (0) ocuryparbe
nomohu Ha nyToBakby.
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2.2.0praHusaumja nocnosara

KomnaHuja cBOjy yHyTpaLUkby opraHusauujy npunarofjasa notpebama passoja csoje
AEnaTHOCTY, y cknagy ca yTBphEHOM NOCNOBHOM MOUTUKOM.

Mocnoen u3 genatHoctn Komnanuje obaerbajy ce y [eHepamnHoj Avpekumjn
orpaHuuma Komnanuje - masHuM dunujanama ocuryparsa.

Y TeHepanHoj anpekumju obaBrbajy ce MOCMOBK U3 JEeNaTHOCTU OCUrypatba, Kao M
Jpyrv MOCnoBM y CKnagy ca 3akOHOM, a Koju cy of uHTepeca 3a KomnaHujy kao
LienuHy.

Y [eHeparHoj AvpeKLunju opraHuayje ce, KOHTPOMMLLE W KOOPAMHMPA NpoLec paja y
obrnacTu ocurypara (3a HeXXMBOTHA OCUrypatba; 3a NPOoLajy HEXMBOTHUX OCUTYpakLa;
33 XMBOTHa OCUrypatba; 3a HakHafy LTeTa), kao 1y 06nacTu (hHaHCHjCKMX NocnoBa,
nocnoea NOrucTuke, NpaBHUX MOCMOBA, MOCNoBa M3 0bnactu Jbyackux pecypca,
WH(OpMaATUKe, UHTEPHE PEBU3MjE, MHTEPHE KOHTPOME M KOHTporne YycknafheHocTu
nocnoBaa, akTyapckux Nocrosa, NocnoBa ynpasrbaka pusnLMa CoONBEHTHOCTU 1
nocrnoBa MapKeTuHra.

KomnaHuja nocnyje Ha Lenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
29 rnaBHvx counmjana (28 rnasHKx dmnujana HEXMBOTHUX OCUTYpatba U jedHa rnaBHa
(hunujana XBOTHUX OCUTyparba).

[MpogajHa Mpexa HeXMBOTHUX OCUrypatsa je rpynucaHa y neT peroHa npogaje, Aok
NpoaajHa Mpexa XMBOTHUX OCUryparba CBOjy AeNaTHOCT 06aBrba NPeKo jeHe rmaBHe
cunujane y okeupy Koje cy 06pa3oBaHe Hike NMPofajHe jeanHuLe.

@ Traswa gpunujana scnrypama
®  Necnosmnue
Mpoaajuma wecra

Permon Conep

Permon beorpaa

Pemon Janan
Permen Herox

Permen Jyr
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Y 'eHepanHoj anpekumjv 6poj 3anocneHnx Ha HeogpefeHo Bpeme 04 noveTka roguHe
2'3'CprKTypa 3anocnexnx CMatbeH je 3a 6, 1 Ha aaH 31. geuembpa 2019. roguHe ykynHo je 3anocneHo 987

3anocreHux, o4 Tora Ha HeogpeheHo 925, Ha oapefeHo 55 1 7 npunpasHuka.

Mpomena
CTPYKTYPA 3AMOCTEHUX 31.12.2018. ‘ 31.12.2019. ‘ 2019-2018
T'®0 3a npogajy KMBOTHYX OCUTypatba 106 "7 1" Mosehatbe 6p0ja 3anocCneHnx je nNpeTexHo nocneaula HOBOHACTanNUX TPXWULLIHMX
HEOLPEBEHO [90:a “‘F‘;ﬂ?yaﬁ”a‘”:f::xw‘:”rypa”‘a 1;;110 152'“;5 22 OKOTHOCTM Yy  OfpaHWyaBaty TPOLIKOBA  CMpoBOfEHwa  OcUrypawa  0f
e g : , ayTOOArOBOPHOCTY, KOjUM je moBehaHo aHraxoBarbe areHara npopaje y obnacti
T®0 3a NPofajy KMBOTHUX OCHTYparba 141 107 .34 HEXMBOTHUX OCUrypaka, OAHOCHO npmjeMa npunpasHMKa y cknagy ca MnaHom
OPEBEHO T'®0 3a npofiajy HEXVBOTHIX chryparba 702 820 18 KagpoBa.
['eHepanHa fupeuma 13 55 42
0 856 08 ;
00 3a Npofajy KUBOTHKX OCUrypatba -
T'®0 3a npofiajy HEXVBOTHUX OCUrypatba - 18 18
MPUNPABHUK -
l'eHepanHa aupekLuja
0
00 3a npofiajy KUBOTHKX OCUrypatba 247 224 -23
YKYIHO T'®0 3a npofiajy HEXVBOTHIX chryparba 1.712 1.873 161
['eHepanHa fupeuma 944 987 43
0 90 084 8
T'®0 33 Npogajy KMBOTHYX OCHTYpar-a 211 207 -4
Ykynan 6poj 3anocnenux ceaeH ['®0 3a npofajy HEXUBOTHIX OCUTypatba 1.307 1.474 167
Ha 8 - YacoBHO papHo Bpeme ['eHepanHa fupeuma 943 986 43
YKYNHO | 2461 | 2667 | 206

YkynaH 6poj 3anocneHux y Komnanuju je nosehaH 3a 181 pagHuka y ogHOCY Ha Kpaj
NpPeTxogHe roauHe, AOK je yKynaH ©Opoj 3anocneHux nocmaTpaHux npema
OCMOYaCOBHOM pagHOM BpemeHy, noBehaH 3a 206 3anocrneHux.

Y 0OHOCY Ha noYeTak roguHe, ykyna 6poj 3anocneHux Ha HeogpeheHo pagHo Bpeme
nosehaH je 3a 30, Ha ogpeheHo pagHo Bpeme nosehaH je 3a 126, JOK Cy UCTOBPEMEHO
3anocneHa u 25 npunpaeHuka (og dera je 18 aHraxoBaHo y obnactu npogaje
HEXMBOTHUX OCUryparba 1 7 Ha NMOCNoBuUMa Yy OKBUPY eHepanHe aupekuuje).

Cmatbetbe Bpoja 3anocneHnx Ha ogpefjeHo pagHo BpeMe OCTBAPEHO j€ U Y OKBUPY
[®0 3a npogajy XMBOTHUX ocuryparba 3a 34.
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3. PE3YNTAT MOCNOBAHKA 'Y NEPVNOOY 3.1.bunaHc ycnexa y nepuogy I-XIl 2019. roauxe
I-XII 2019. TOQMNHE oo

RO RAAAAAWAN TR S ——N———————————————————————.. , OcTBapewe
I-XI12018. | I-XI1 2019.
. . 2 3 | 432 |

Mefyroguuitea CToNa pacta HEXBOTHUX OGHTYPatka 8,50% 1.65% MOCMOBHM (®YHKLIMOHATHI) MPUXOAMN 23880.527|  25.326.249| 1061
PR €Ny ropuLLIa crona pacTa XusoT Hix ocuryparea 41,82% 19.31% D/XOM O NpeNHja OOMTYparba A CAOGHTypatba 23.007.058| 24680274 1069
% MeRyroauniukba cTona pacra ocurypata 10,59% 3,07% TpUX0av OF MOC0BA HENOCPEAHO MOBE3AHUX CA MOCTIOBUMA OCHTYpatba 341.697 360.658)  105,5
o : o o Ocranv nocrnosHN NPUXoan 441.772 285.317 64,6
gl Vehyroauwuia crona pacta npewwje AO 437% 2.24% MIOCIIOBHY (®YHKLMOHATIHM) PACXORM 14431067 15448234 107,0
Yyewwhe npemuje AO y ykynHoj npemuju 43,51% 43,16% Pacxoay 3a fiyropoyHa pesepeicatba 1 hyHKLMOHamHe AONpUHOCE 1.736.786 1.573.471 90,6
Yyewhe npemmje AO Y yKyMHO] MPEMVIH HEXVIBOT HIX OCHTYparba 47 .31% 47 58% Pacxopu HakHaja WTeTa 1 yroBOpeHix u3Hoca 10.689.378 11.092.949 103,8
PesepsucaHe wrete - nopehate 722.916 1.579.469 2185
POE - npuHoc Ha kanuTan 13,89% 22,03% Tpuxoay no 0cHOBY perpeca 1 npofaje ocurypaxux oLLTehemx cTeapy 511.968 478.954 93,6
CMatbetbe 0CTanmx TeXHUYKIX Pe3epBy - HETO 90.021 56.781 63,1
POA - npuHOC Ha NOCMOBHY UMOBUHY 3,57% 5,87% Pacxopu 3a 6oHyce 1 nonycre 1.883.976 1.738.080 92,3
- - TIOBUT - BPYTO NOCJIOBHU PE3YNTAT 9.449.460 9.878.015 104,5
Yueuwhe nuKBIAMPaHIX LTETA y (aKTypHCaHO] NPEMUil - KUBOTHA 54.57% 59.14% [OBUTAK 3 MIHBECTULIMOHE AKTUBHOCTU 1224986  1480368) 1208
ocuryparea TPOLUKOBY CIPOBOBEA OCUTYPAA 8.504.712 8420631) 99,0
Ydelwuhe IMKBUAVPAHKX WTETA Y (haKTypPUCAHO] NPEMMjA - HEXMBOT Ha 36.84% 35.94% NOCJIOBHA IOBUT - HETO NOCIIOBHU PE3YNTAT 2.169.734 2.937.752 135,4
ocurypatba ' ' ®UHAHCUJCKWU NPUXOON U PACXOOM - HETO 457.921 181.907 39,7

Yyelhe NUKBUAPAHKUX WTETa Y (DaKTypUCaHO] NPEMMU - YKYMHO 38,26% 38,10% NPUXOAW N PACXOAU Off YCKNABUBAHA BPEAHOCTA NOTPAKMBAHA U 941,939 177793

TIPYTE UMOBUHE KOJA CIYXW 3A OBABJbAHE IENTATHOCTU - HETO
Yyewhe pacxoaa HakHafa LTEeTa y npuxoauMa o npemuje 46,28% 44,95% OCTAJIM MPUXOAM W PACXOAM - HETO 45.016 122.099|  271,2
TIOBUTAK U3 PEQOBHOI MOCNOBAHA MPE OMOPE3UBAHA 1.730.732 3.419.551 197,6
Yyelhe pacxoga nonycra y ¢hakTypucaHoj npemujn 3,91% 4,32%
- - HETO r'YBUTAK NOCOBAHA KOJE CE OBYCTABIbA, HET. EPEKTU MPOMEHE

Yueluhe pacxopa BoHyca y (paKTypicaroj npemju 2,93% 1.79% PAYYHOBOJ. NONMTUKA M MCTIPABKI [PELIAKA U3 PAHMJUX NEPUOLA 8442 6933 734
Yueuwne TCOy dakTypucaroj npemmju 30.85% 29,64% TIOBUTAK MPE ONOPE3UBAIbA 1721290 3412618 1983
Yyelhe TpoLukoBa npubase y akTypucaHoj npemujn 24,56% 22,85% MOPE3 HA IOBUT 150.090 410.802 2737
Yyewhe TpoLukoBa ynpase y (akTypucaHoj npemmju 6,57% 7,03% 2 L L 3.001.816] 91,1

Yyewhe octanux TCO y dakTypucaHoj npemujn 0,12% 0,13%

TPOLUKOBU

OcTBapeHn HeTO [oOMTaK XMBOTHUX Ocuryparba nocne nopesa y 2019. rognHn nsHocu

46.339 xurbaga anHapa, Aok HETO A0bMTaK HEXMBOTHUX ocuryparba usHock 2.955.477
Yyewwhe TpoLukoBa NocrnoBara y hakTypucaHoj npemujn 35,21% 30,45% XWrbaga avHapa.

Yyeuwhe TCO y npuxoguma of npemuje 36,82% 34,12%

YyelLhe TPOLLKOBA NOCNOBaba y NPUXOANMA Of NpeMmje 42,02% 35,06%

®dakTypucaHa npemuja no 3anocnexom (y 000 PC[I) 9.496 9.213
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3.2.Mpuxoawu og npemuije

(y 000)
, OcTBapete
Mo3unuuja 1-X11 2018. 1-X11 2019. 201912018,
2 | 3 | 432 |
Mpuxoau op npemuja ocurypara U caocurypamwa 23.097.058 24.680.274 106,9
OBpayyHaTa npemuja KMBOTHIUX OCUrypatba v Caocurypatba 2.211.386 2.638.500 119,3
OBpayyHaTa npemmja HEXMBOTHIUX OCUrypatba W Caocurypatba 25.354.264 25.772.916 101,7
Mpemuja npeHeTa y caocurypatse - nacueHa 1.029.281 1.066.699 1036
Mpemuja peHeTa y peochryparbe 1.360.471 1.623.003 119,3
[NoBehatbe pe3epsy 3a NpeHOCHe npemmje 2112738 980.802 46,4
IMoBehatbe / cMatbetbe pe3epBi 3a HEUCT eKNe PU3ike ocurypatba 1 33898 60638
caocuryparba o : :
MECEMHM M KYMYNATHEHH NPUXORM Of MPEMWIE OCHTYPAIA M CAOCHIYPAIA
2.500.000 30.000.000
2245050 2270282
SO T, e maa  LIAMW S
200000 | 19483 1821519 - 7
1.807.153
20,000,000
1.500.000
15,000,000
1,000,000
10.000.000
500,000
5000000

2018,

OcTBapeHy Npuxoaw o4 NpeMMje Ocurypata 1 caocurypara U3Hoce 24,7 munujapam
OWHapa, WTO NpeAcTasiba noBehake y OAHOCY Ha MPOLOrOAMLUELY BPEAHOCT 0f

6,9%.

3.3.bpyTo npemuja

3.3.1. bpyTto npemuja no BpcTama ocurypama

Y nepuogy I-XII 2019. roguHe BpyTo Npemuja ocurypara W caocuryparba U3HOCH
28.411.416 xvrbaga avHapa (25.772.916 xwbaga avHapa OQHOCK Ce Ha npemujy
HEXMBOTHUX ocurypatba, a 2.638.500 xurbaga AuHapa Ha NPeMUjy KMBOTHUX
ocurypama), Wro je 3a 3,1% Buwe og 6pyTo Npemuje OCTBapeHe y UCTOM nepuoy

2018. rogunne.

(y 000)

OcTBapewe
H BPCTA OCUTYPAHA 1-X11 2018. 1-XI1 2019. 2019/2018.

I S NN R NN

01 OCUTYPAHE Ol NOCNEAULIA HE3rOAE
02 [1OBPOBOJbHO 3APABCTBEHO OCUMYPAHE
03  OCUrYPAHE MOTOPHUX BO3UNA
04  OCUTIYPAHE LUIMHCKWUX BO3UNA
05  OCUIYPAHE BA3YXOMNOBA
06  OCUIYPAHE NMOBHUX OBJEKATA
07  OCUIYPAHE POBE Y NPEBO3Y
08  OCUryPAHE UMOBMHE Ofi NOXAPA 1 [IP. ONACHOCTU
09  OCTANA OCUIYPAA UMOBUHE
10 OCWr.of OAroB. 360r YNOTPEEE MOTOPHUX BO3UNA
1 OCUr. Of OAroB. 360r YNOTPEBE BA3[1yXONNIOBA
12 OCWr. 0f OAroB. 360T YNOTPEBE NMOBHUX OBJEKATA
13 OCWUIYPAHE Of] ONLUTE OArOBOPHOCTU
14 OCWUrYPAHE KPEOUTA
15 OCWUryPAHE JEMCTBA
16 OCUrYPAHE ®UHAHCUJICKUX N'YBUTAKA
18 OCUrYPAHE MOMORM HA NYTOBAHY
YKYMHO - HEXXMBOTHA OCUTYPAIbA

20  OCUTYPAHE KUBOTA
22 [1ONYHCKO OCMUIYPAHE Y3 OCUT. XXMBOTA

849.675
367.325
2.273.635
58.733
74.764
38.297
244832
2.525.324
5.299.875
12.203.147
88.133
46.582
597.089
106.524
21.370
41.698
517.261

25.354.264

2.064.966
146.420

820.266 96,5
652.019 177,5
2.565.617 112,8
49.969 85,1
87.778 117,4
42.893 112,0
279.261 1141
2.277.318 90,2
4.758.473 89,8
12.455.539 1021
108.435 123,0
36.326 78,0
835.665 140,0
114.693 107,7
39.507 184,9
81.874 196,3
567.283 109,7

25.772.916 101,7

2.490.821
147.679

120,6
100,9

YKYHO - )XUBOTHA OCHTYPAHA 2.211.386 2.638.500 m
YKYIHO 27.565.650 28.411.416 m

Interno
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Hajsehe yyeLwhe y cTpykTypu ykynHe BpyTo npemuje uckasyje pcta Ocurypara og
0AroBOpHOCTK 360r ynoTpebe MOTOPHWX BO3WNa, Yuje je ydelhe y yKynHoj npemuju
cMarbeHo 3a 0,43 n.n.

Hajsehu pact yuewwha y ctpykTypu 6pyTo Nnpemuje ocTeapeH je kog Bpcte Ocuryparsa
xuBota og 1,28 n.n. koa Bpcte [Jo6poBOrbHO 3apaBCTBEHO ocurypatbe 3a 0,96 n.n. n
Bpcte Ocurypare MOTOpHMX Bo3una n Ocuryparbe 0 OMLITe OArOBOPHOCTM 3a MO
0,78 n.n.

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deyembpa 2019. 200uHe

QOcrana ocurypatsa (4uje jo OcHryparke o4 nocneanua
nojeaunauko yuewhe Hearoge
OcHrypare xueota "a";’s‘a’;“ﬁ] 280% axr:::l:“no "
(yiynHo) L p s Typ

9,20%
OcHrypare MOTOpHHX

BOIMNA
9,03%

Ocurypase pobe y
npesoay
0,98%

Ocurypatbe nomohn Ha
nyToBamy
2,00%

Qcurypare og onwre

OATOBCPHOCTH
2.94%

OcHrypakse HMOBHHE O
noxapa W ap. OnacKocTH
8,02%

OCerana ocHryparna
HMOBHHE
16,75%

Ocwr. o ogros. 260r ynoTpebe .
MOTOPHHX BOIWNA
43.84%

Hajehn HOMUHANHKM pacT y YKynHOj OpyTO MpemMuju OCTBAapEeH je KOA XMBOTHWX
ocurypatba y YKynHom usHocy og 427,1 MUI1oH anHapa.

Hajsehn HoMMHanHM pacT BpyTo Npemuje HEXMBOTHWX Ocurypara y OJHOCY Ha
NPeTXoaHy roauHy octeapeH je kop Bpcte Ocurypare MOTOpHUX Bosuna (291,9
MWUIMOHA AuHapa).

MocmaTtpaHo no Tapudama, Hajpehe nosehare 3abenexeHo je kog Tapude AyTo
kacko (289,8 munvmoHa AuHapa). Y okeupy BpcTe [10OpOBO/BHO 34paBCTBEHO
ocuryparbe OCTBapeH je pact og 284,7 MUnWOHa AuHapa AOK je Hajsehe nosehatbe
OCTBapeHO Ha Tapudu KonekTMBHO [OBPOBOIbHO 34paBCTBEHO ocuryparbe (242,8
MWUNMOHA AMHapa) Koja je yBeaeHa NoveTKOM OBe rofuHe.

Bpcta Ocuryparse 0a 0ArosopHocTy 36or ynotpebe MOTOpHUX BO3uNa 3abenexuna
je nmosehare akTypucawa op 252,4 munuoHa AuHapa. Tapuda ObasesHo
ocurypare MOTOPHMX BO3WUNa 3a LUTETe npema Tpehum nuuuma octeapuna je pact
of 267,8 MunuoHa auHapa.

Bpcta Ocurypake of onwTe OArOBOPHOCTM MMana je pacT npemuje op 238,6
MWUIMOHa AvHapa, a Hajeehe noeehare 0cTBapEHO je kog Tapude Ocuryparse onwTe
oaroBopHocTk 3a 180,8 munuoHa auHapa , npe ceera 36or dhakTypucaHe npemuje
yroBapaya Koj y WCTOM nepuogy npowre roguHe Hucy Ounn y nopTderby
ocurypaHuka Komnanuije.

Hajehe HeraTuBHO ofcTynake akTypucara y OBHOCY Ha MPETXO4HY rOauHY
3abenexeHo je kog BpcTe OcTana ocurypara MMOBIHE y U3HOCY 0f 541,4 MunnoHa
AnHapa. Pasnor Make npemuje y OQHOCY Ha NPOLUAY roAMHY je CMakbetse Ha Tapudm
Ocuryparbe MallrHCKe onpeMe enekTponpuspese 3a 891,1 munuoHa auHapa ycneg
npowwnoroauwke Behe npemuje JI EMC-a.

Mpemuja je cmatbeHa u kog Tapude Ocuryparse XuBoTutba 3a 31,5 MunmoHa auHapa
3bor mawer (pakTypucara kog yrosapaya [uk-beuej 3a 57 munuoHa AuHapa,
Tapude Ocurypamwe crakna op noma 3a 11,2 MWNMOHa AuHapa U kog Tapude
Ocurypare pyaHuka ca nogs3eMHOM ekcrnrnoatauujom 3a 5,6 MunuoHa AuHapa,
KOMWKO je Marba (hakTypucaHa npemuja JIN Pecasuua.

Bpcra Ocurypare UMOBKHE O noxapa 1 Apyrux OnacHOCTH 6enexn cMarbetbe o
248,0 munuoHa auHapa. Kog tapude Ocurypare UMOBWMHE E€NEKTPONpUBPEREe OA
noxapa CMar-eHa je npemuja y ykynHom usHocy o 396,2 MunuoHa auHapa, a pasnor
je npowunoroauwe thakTypucatrse npemuje 3a 3 keaptana 2019. roanHe u JoaaTHoO
3a ueny yrosopHy 2019/2020. roguHy. icToBpemeHo je foLwo 4o noeehatba npemuje
kog Tapude Moxap — umsun 3a 35,4 MUNMOHa AnHapa, Koa hundkux nuua 3a 22,1
MuUn1oHa guHapa, Ocurypare og noxapa — nhayctpuja 103,0 munuona guHapa 3oor
npemuje yrosapaya Serbia Zijin Bor Copper.
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3.4.3aTBopeHa npemuja 3.4.2. CTpykTypa HannaheHe 1 3aTBOpEHe Npemuje

(y 000)

3.4.1. 3aTBOpEHa Npemmja No BPCTaMa OCur ara
b g B TS RTTTN Fd

eTeanee . TotosuHa 23.747.561 25.177.401 106,0
BPCTA OCUTYPALA 1-XI1 2018. 1-XI1 2019. 2019/2018. ] KomneraaLyie 972166 1120.678 153
- YkynHo Hannahewa npemuja (1+2) 24.719.727 26.298.079] 1064

T I N -

ocuryPArbE Ofl NOCMEANLIA HE3TOLE 768.190 840568 1094 Monyern 1.061.378 1.230.921 116.0
02 [I0GPOBOILHO 3[|PABCTBEHO OCHTYPAILE 332.799 552816 166,1 5. Ocrano 554.469 316.182 57,0
04  OCHIYPAHE LUMHCKNUX BO3NNA 48,617 39.681 81,6
05  OCHIYPAHE BA30QYXOM/OBA 78.875 69.107 87,6
06  OCUYPAHE MNOBHUX OBJEKATA 37.121 42,067 113,3 Hannahexa npemuja I-XIl 2018 Hannahena npemuja |-XIl 2018,
07  OCWIYPAHE POBE Y NPEBO3Y 238.818 290260 1215
08  OCUIYPAHE UMOBMHE Off NOXAPA U [IP. ONACHOCTH 2.270.785 2339398  103,0 Komnenaauwje 4% Komnaigia%
09  OCTAJA OCMUIYPAA UMOBUHE 4.538.452 4612287 1016
10  OCWr.0f OfroB. 360r YNOTPEGE MOTOPHMX BO3UNA 12.074.638 12.469.015 1033
11 OCWr.0f OLrOB. 360r YNOTPEGE BA3[YXON/OBA 88.933 76.901 86,5
12 OCWr.0f OLroB. 360r YNOTPEGE NNOBHUX OBJEKATA 45273 32.989 729
13 OCUIYPAHE Of OMNLUTE OArOBOPHOCTY 648.757 804.151 124,0
14 OCHIYPAHE KPELUTA 106.694 107.718 1010 loTosuHa 96% TotosnHa96%
15 OCHIYPAHE JEMCTBA 24.365 36.808 1511
16 OCUIYPAHE OUHAHCUJICKNX FYBUTAKA 47.930 76227  159,0
18 OCUIYPAHE MOMORM HA MYTOBAHY 507.797 561479  110,5
YKYMHO - HEXUBOTHA OCUTYPAHA w 105,3
20  OCUTYPAHE XWUBOTA 2.057.687 2202902 1114
22 [ONYHCKO OCUTYPAHE Y3 OCUT. XUBOTA 152.003 146.730 96,5 3ateopeHa npemuja I-XIl 2018, 3ateopena npemuja 1-XIl 2018.
4 .
Komnexsaumje Kcun?;:auup
3aTBOpeHa npemuja ocuryparba u caocuryparba usHocu 27,8 Munujapam auHapa, Wro "

je HommHanHo nosehawe 3a 1.509.609 xurbaga AnHapa, OBHOCHO 3a 5,7% Buwwe y
OJHOCY Ha UCTW Nepuoz NPOLLe roauHe.

loTosuHa 90%
lNotoBuua 90%

MocmaTpaHo no BpcTama ocuryparsa, Hajsehu HOMUHamNHK pacT Hannare, y 0gHocy
Ha 2018. roguHy, ocTBapeH je kog BpcTe Ocuryparba 0 0AroBopHoCTY 360r ynotpebe
MOTOPHMX BO3una 1 u3Hocn 394,4 MunmoHa guHapa v Bpcte Ocurypatba XuBoTa y
YKYMHOM U3HOCY 0f 235,2 MUINoHa auHapa.

Yyeluhe 3aTBopeHe npemuje y daktypucaHoj npemuju usHocu 98,01%.
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3.4.3. CtapocHa CTpyKTypa 3aTBOpeHe npemuje

logwuHa | Yuyewhe loguHa | Yuyewhe
0o 2008| 0,25% 2014 0,19%
2008 0,06% 2015 0,11%
2009 0,12% 2016 0,28%
2010 0,08% 2017 1,01%
2011 0,07% 2018 13,95%
2012 0,06% 2019 83,73%
2013 0,09% YkynHo | 100,00%

Opn ykynHO 3aTBOpeHe npemuje ocuryparsa, 83,73% ce ogHoCK Ha npemujy Koja je
(aktypucana y 2019. rogunu, pok ce 16,27% opHocu Ha npemujy Koja je
(hakTypucaHa NpeTxogHMX roauHa.

90,00% 83,73%
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
2000% 13,95%

10,00%

025% 006% 012% 008% 007% 006% 009% 019% 0,11%
oy — — — — — — —

po2008 2008 2009 2010 2011 2M2

1,01%

M7

0,28%

013 2014 25 2016 M8 2019

3.5.Pacxodm HakHada WwreTa U YyroBOpPeHMX M3Hoca

(y 000)
OchapeH,e
-——-—
Pacxoau HakHapa wTeTa M YroBOPEHUX U3Hoca 10.689.378  11.092.949 103,8
TIukBMAaMpaHe LTETe M YTOBOPEHU 3HOCH XUBOTHMX OCUrypara 1.206.666 1.549.308 128,4
JIMKBUANPaHE LUTETE HEXMBOTHUX OCUTypakba 9.291.778 9.142.545 98,4
JIKBUANpaHe WTeTe - yAenu y LWTeTama caocurypatba 48.193 132.032 274,0
JIMKBUANPaHE WTETE - YAENW Y LTETaMa peocurypara i peTpolecuja 2.075 1.687 81,3
Pacxoau n3suhaja, npovieHe, NMKB. U UCNNaTe HakHada LWTeTa W YroOBOPEHUX M3HOCa 657.485 709.153 107,9
lMpuxoan oa y4ewha caocurypaya y HakHaaW WreTa 306.811 231.641 [(515)
Mpuxoam op yyeLha peocurypatba 1 peTpoLiecuja y HakHaav WreTta 210.008 210.135 100,1
MECE4HHUW KYMYNATHEHW PACXO0W HAKHALE WTETA OCHIYPARA M CAOCHUIYPAIBA
1,200,000 1183.025 11.000.000
10.000.000
1.100.000 108538 | o oo 0
1.040.805
1.015.566 £.000.000
1,000,000
7.000.000
802,466 £.000.000
500,000
863572 s
810475 i
#00.000 790225 4000090
751912 i 3,000,000
700,000 - 2000.000
1.000.000
600.000 []
Jawyap Defpyap Mapr Anpun Jyn Apryer  CenvemBap Owtofap Hosem@ap [leuemBap

= OcTBapethe 2019, KymynaTtue ocTeapetse 2019,
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3.5.1. JlnkBunampaxe WwreTe ocurypara 1 caocuryparsa no
BpCTama ocurypara

(y 000)

OcTBapetse

BPCTA OCUIYPAHA 2019/2018.

1-X11 2018. 1-XI1 2019.

g 2 | 3 | 4 | 543 |

01  OCWIYPAHE Off NOCNEAMULA HE3rOAE 400.531 411557 1028
02 [I05POBOMLHO 3[APABCTBEHO OCUIYPARE 197.510 308460  156,2
03  OCMIYPAHE MOTOPHUX BO3MNA 1.338.957 1474145 10,1
04  OCWIYPARE LIMHCKUX BO3UMA 12,039 3046 253
05 OCWIYPAHE BA3[YXOMNOBA 7.143 31248 4375
06  OCWIYPAHE NNOBHUX OBJEKATA 22.808 37260 1634
07  OCWIYPAHE POBE Y PEBO3Y 50.481 141300 2799
08  OCMIYPAHE UMOBMHE Off IOXAPA U [IP. OACHOCTH 502.917 424180 715
09  OCTANA OCUIYPAHA MMOBYHE 2.001.803 1995632 99,7
10 OCW. Off OArOB. 350r YNIOTPESE MOTOPHUX BO3UMNA 3.935.165 4054428 103,
11 OCW. Off OArOB. 350r YNIOTPEGE BA3LYXONIOBA 666 21 332
12 OCH. Off OArOB. 350r YNIOTPEGE NNOBHUX OBJEKATA 2.360 18411 7675
13 OCUIYPAHE Of] ONLUITE OArOBOPHOCTU 530345 17702 33

14 OCMIYPAHE KPEUTA 101.968 106894 1048
16 OCMIYPAHE OUHAHCUICKUX FYBUTAKA 20591 66.834  324,6
18 OCMIYPAHE OMOTM HA NYTOBAKY 124.688 172412 1383

OO HEKVBOTHAOCAYPAOA 1 —oameri| —oziadar 992
20 OCWIYPAHE KMBOTA 1.150.685 1.498.895  130,3
22 [JONYHCKO OCUIYPAIE Y3 OCHT. XUBOTA 55.981 61560 1100
YKYMHO - )XMBOTHA OCUTYPAHSA m

NvkBnampaHe wreTe ocuryparba U caocuryparsa y 2019. roguim usHocune cy 10,8
MUnIujapan guHapa, WTo je BuLle 3a 2,6% y 04HOCY Ha UCTW Nepuoa NpoLLe roauHe.

Behu nsHoc nukeuaaLmje peanusosaH je ko Bpcte Ocurypara MOTOPHWX BO3WNa o
135,19 munuoH AauHapa, Bpcte Ocurypawa 04 OArOBOpPHOCTM 360r ynoTpebe
MOTOpHMX Bo3una 3a 119,3 munuoHa auHapa u BpcTe [JobpoBOrbHO 34paBCTBEHO
ocuryparse 110,95 MunvoHa guHapa.

Bpcra Ocuryparse op onwTe oaroBopHocTH 3abenexuna je mMawy nuksugauujy y
O[HOCY Ha UCTU Nepuog NPETX0AHE roaunHe 3a 512,6 MunnoHa anHapa.

3HavajHmja  ywTeda je nocneguua  npownoroguike  ucnnaheHe  LwTeTe
KomepumjanHoj 6aHuy a.a. beorpag y usHocy og 231,1 munuoHa guHapa Ha Tapudu
30 — Ocurypatbe 0f onLiTe OArOBOPHOCTH, KOja je, Y CKrnagy ca JOHETOM NpecyaoMm
BpaheHa KomnaHuju Tokom Tpeher kgapTana 2019. roguHe.

3.6. TpoLKoBK nNocnoeama

(y 000)

OcTBapewe
a07)
1) TpoLukoBM amopTU3aLmje W pesepeucata 343.052 399.581 116,48
1) TpoLukoBwW MaTepujana, eHepruje, ycnyra i Hemat epujanim TPOLUIKOBM 5.254.563 3.704.371 70,50
1Il) TpowkoBy 3apaaa, HakHaaa 3apaga v OCTanu NIMYHU PacXoan 4.107.491 4.548.720 110,74

YKYNHU TPOLUKOBW NMOCIOBALA 9.705.105 8.652.671 89,16

m OcTeapewe |-XI 2018

6.000.000 5.254.563
4548720
= Ocreapewe |-XI 2019 4.107.491
5.000.000
3704374
4.000.000
3.000.000
2.000.000
399.581
1.000.000 343052
0
)T P je wn Tp j j Ill) Tpowkoew 2apaga, HakHaga
pesspBMCaka YENYra W HEMATEPH]ANHH TPOWKOBH 3apaga M OCTANK NHYHK PACXOIN

Tpowkosu nocrnosara y 2019. roauHu nsHoce 8.652.671 xurbagy AnMHapa u HUXK cy
Yy OHOCY Ha OCTBapeHe TPOLLKOBe Y NpeTxoaHoj roguki 3a 10,84%.
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3.6.1. Mpernen TpoLLKOBa NOCNOBaH-a Mo BpcTama 3.6.2. lNpernep TpoLIKOBa CNpOBOfeHa ocurypama
TPOLUKOBa v
(y 000) OcTBapete
PauyH y OctBapetse “m
o I B 7]
I S N N MR MUCNN | OUKOBMTIPVBASE 6770065 BEREREY 9545

530 TpoLLK. amopTH3aLmje 237.340 . 97,2 TPOLLKOBW YMPABE 1.810.882 1.996.683 110,26
530 TpoLuKoBw pesep.3a Ucnn.HakHada v ap. bexed. 3 102.532 168.788 164,6 OCTANM TCO 31.877 36.457 114.37
530 TpoLu.pesp. 3a cyA.cnopose 3.180 0 0,0 ' ’ ’
YkynHo rpyna 53 343.052  399.581 116,5 MPOBU3NJA Of PEOCUTYPAHA N PETPOLIECUJA 109.012 104.838 96,17
541 TpoLLKoBY ropuBa 1 eHepruje 201.312  208.156 103,4
542 TpoLwKoBM NPOM3BOAHMX yCryra 1.744.772  1.558.486 89,3 6.770.965 ¢ 492 329
543 TpOLLKOBY peknaMe v nponarake 1869.965 628007 336 7.000.000
544 TpoLLKOBM penpe3eHTauuje 272.048 98.534 36,2
545 TpoLLKOBYM Npemmje ocurypatba 92.992 92.387 99,3 6.000.000
546 TpoLKoBYM Nopesa 1 JonpuHoca 104.592 92.437 88,4
547 TpoLLKOBYM NNaTHOr NnpomeTa 158.391 120.486 76,1 5.000.000
548 TpOLLKOBM HENPOWU3BOAHMX yCnyra 415.230 458.230 110,4
549 Ocran Hemat epujanHi TpoLLKOBY NOCNoBakba 253.665  306.544 120,8
YiynHo rpyna 54 5254563 37043711 705 4.000.000
550+551 Tpowkosv 3apapa (6pyTo) 3577416 4.081.503 1141
552 TpoLLKOBYM HakHada no yroBopy o Aeny 75.966 57.442 75,6 3.000.000
553 TPOLLKOBY HakHaJa No ayTopPCKMM XoHopapuMa 987 3.437 3484 1.810.882 1.996.683
554 TpoLLKOBYM HakHada No YroBOpUMa O MPUBPEMEHIM 1 MOBPEMEHIM MOCTIOBUMA 5.798 6.809 1174 2.000.000
555 TpoLuKkoBM HakHada U3NYKMM NIMLMMA MO OCHOBY OCTanmX yroBopa 7.599 1.898 25,0 |
556 TpoLLKOBM HakHaZa YNnaHoBUMA HAA30pHOT 0a6opa 11.686 11.908 101,9 109.012
559 OCTana Mu4HY PACXOAM 1 HakHaae 428039 385633 90,1 1.000.000 NSTT 35457 {Fici
YkynHo rpyna 55 4.107.491 4.548.720 110,7 '
0 ANy Ay
kWO | 9705105 8652671 892 | e U
NPUBABE PEOCUIYPAHA W
MocmaTtpaHo no rpynama TPOLLKOBa, HajseNn pacT 0CTBapeH je kog TPoLLKoBa bpyTo e
3apafa, TPOLUKOBa pesepBuCatba 3a WUCnnaty HakHaga W apyre 6eHeq3Mque = 1X112018. - I-XI1 2019.
3anocrneHnma, OocCTanunx HemaTepMjanme TPOLLUKOBa MocCloBaka W TPOLLUKOBaA
HenpoussoHuX ycryra. Hajeehe yuelwne y ykynHvm Tpowkosuma ca 47,17% uMajy  Tpowwkosu cripoBohersa ocuryparba Hbku cy 3a 0,99 % 3axsarbyjyhut cMarberby
TpowwkoBu 3apafa (6pyTo), 3aTM TPOLIKOBW mpousBoaHux ycryra ca 18,01% u TpoLuKoBa npuBaBe, Koju Cy HIDKM 3a 4,1%.

TPOLLKOBYW pekniame v nponaraHae ca 7,26%.

Tpowkosu ynpase cy ce nosehamm 3a 10,3% ¥ AupekTHa cy nocreguua pacta
TPOLUKOBA €Hepruje, ycnyra M HemaTtepujanHux TPOLKOBA M TPOLLKOBA 3apaja,
HakHada 3apafa 1 0CTanu NUYHU TPOLLKOBY.

Cmatbetbe TPOLLKOBa NMOCNOBakba OCTBAPEHO je Ha No3uLujama TPOLLKOBa pekname 1
nponaraHae, TPOWKOBa MPOW3BOAHMX YCryra U TPOLIKOBA penpeseHTauuje, kao
nocreguua NOCAOBHUX OANyKa Ha pauuoHanusauuju TpolkoBa W nosehara
eukacHoCTy.

|
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4 EMHAHC CTAl_bA HA ,D,AH Ha RaH 31. peuembpa 2019. roguHe ykynHa uMoBMHa KomnaHuje M3HoCH 51,13

MWnWjapau AuHapa, Wro npeactaerba nosehawe of 16,1% y ogHocy Ha kpaj 2018.
31. AELEMBPA 2019. TOOMNHE rOAMKe.

Y CTPYKTypu UMOBUHE HajBehe ydyellhe uMajy KpaTkopoYHW (UHAHCHCKL NnacMaHm
umjn je yoeo 53,9%, 3aTuM HematepujanHa ynarawa, HEKpeTHWHE, NOCTPpojera,

4.1. CTpyKTypa aKtvBe

(y000) onpema u codTBep U octana npaea ca 19%, notpaxueawa ca 9,3%, octana
C
Takbe Ha 9 :
AKTHBA Crawerazan| 1 °TPV'<“/P3V ﬁ uvosuHa ca 9,1%, OyropoyHn duHaHcujckn nnacmanu ca 4,1% u rotoBuHa M
$U122018. 1 41 122019, mm rOTOBWHCKY ekBiBaneHTu ca 3,8%.
A CTANHA UMOBUHA 11.466.508  12.170.978 26,04 23,80
1 HekpeTHuHe, nocTpojetba, onpema, HemaTepujanHa ynararba i cohteep 9495873  9.692.076 21,56 18,96
2 [lyropouHm huHaHCHjCKu NnacManm 1920883  2.117.504 436 414 4 . 1 . 1 . rl pe rneﬂ nOTpa)KM Ba I-ba Ha ﬂla H
3 OcrTarna ayropoyHa cpescTea 49.752 361.398 0,11 0,71
B OBPTHA UMOBWHA 32.574.280  38.958.706 73,96 76,20 3 1 . Iuleule M6 pa 20 1 9 ' rOIDIM He
4 3amee 54,814 54530 0,12 0,11 (y 000 aww)
5 MoTtpaxvBatba 4164645 4745013 9,46 9,28 . 31. peuembap 2018. 31. peuembap 2019.
6 KpaTkopouHi dhvHaHCHiCKu nriacMakm 21815222  27.546.609 49,53 53,88 CIpaxMBaies 5 " H 5 " H
7 ['0TOBMHa W FOTOBUHCKW EKBMBANEHTU 1.802.091 1.957.687 4,09 383
8 OcTana UMoBHHa 4737508  4.654.867 10,76 910 Tpemuje XMBOTHUX oCUrypara 284.647 -127.998 156.649 465.458 -145.364 320.094
YKYNHA AKTUBA 44.040.788| 51.129.684 100,00 100,00 TMpemuje HEXVBOTHIX OCUTypatba 7.308.333  -3.903.028  3.405.305 7522723  -4.133.595  3.389.128
Mpemuje caocurypatba 139.275 -9.655 129.620 303.600 -14.635 288.965
Yyela y HakHav WTETa Y 3eMrbi 120.566 -9.164 111.402 157.605 -3.610 153.995
o Hexpaminis MpoBu3uje 13 nocnosa caocuryparba i peocurypatba 29.756 29.756 30413 - 30.413
CTana UMOBHHA, 'y
9,10% NOCTPOjetsa, onpema, Mpasa Ha perpec y 3emmbu 1672199 -1.453.263 118.936 1621678  -1.544.164 77.514
i yn:::::’“":g?;asp_ Mpasa Ha perpec y UHOCTpaHcTBy 464 464 : 482 444 38
OTOBWHA W i
FOTOBMHCKH 18,96% YenyxHa nuKeuauuja v ucnnara wreta 28.247 -17.101 11.146 21.753 -12.848 8.905
exsuBaneHTH; 3,83 [JaTv aBaHoM 3a UTETe U3 OCHTYpatba 1 OCT A AAT aBaHoH 382413 -304.446 77.967 379835  -290.806 89.029
‘g‘!y::;::;:“ MoTpaxmBatba 04 NOBE3aHNX MPaBHIX NMLA 6.430 -6.430 37.420 -37.420
nnacmanm; 4,14% KamaTe u3 ocHoBa ocurypatsa 581.640 -581.640 - 648.968 -648.968
[MoTpaxuBatba 3a ocTane kamate 124.024 -123.922 102 140.496 -140.479 17
HMOCBE-IT% & \ o ToTpaviBarba o 3anocreHtx 80.794 1169 79.625 44.652 -1.169 43.483
o PTHﬂ; — :;::: e aT1% Octana noTpaxiteaka 3452721 -3408.584 44137 2705795 2362363 343432

76,2% 3anmxe; 0,11%

Kpatkopoutn
thuHancKjcKm
nnacmanw; 53,88%
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4.2.CTpykTypa nacviee 4.2.1. CTpykTypa kanutana

(y000)

(y 000 AnH.)

Crarbe Ha

Cratbe Ha AaH cTpyktypay % OctBapetbe 2019
NACUBA naH CTpykTypa KanuTana 12018
A KANWTAN U PE3EPBE 11311597 13.625.763 251 26,6 1. OCHOBHW 1 OCTanu kanutan 5.853.775 5.853.775 100,0
B. PE3EPBMCAHA W OBABE3E 32729491 37503921 743 734 2. Pesanopusalione pesepse 2932817 2,999 340 1023
2. Byroposa pesepayicatea 5510424 6080667 1251 1189 3. HepeanuaosaHu gobuu u rybuum 608.416 1.335.485 219,5
3. [lyropouHe obasese 0 0 0,00 0,00
4. Kpamopo-He obasese 3323674 4502238 755 898 4. HepacnopefeHa pobut 1.916.589 3.437.163 179,3
5. TpeHocHa npemuja 11576923 12557725 2629 2456 YKYNHO 11.311.597 13.625.763 120,5
6. PesepsucaHe wwrete 10.808.638 12556634 24,54 24,56
7. Ocrane o6asese 1509532 1716657 343 336 m
[ VOTHATAGKBA | 4400788 5129684 1000 | 1000 | OchoBiMMocTannkaniTan » y xAranava
° AWHapa
Akumicku kanuTan 47,06% 2.754.874
[yropoyHa
pesepsucarba11,89% [pywrBexu kanutan 50,69% 2.967.480
E:i:ep Zﬁcsag; Ypenu v octanu kanutan 2,25% 131.421
KpatkopouHe YKYMHO 100,00% 5.853.775
obasese8,98%
KomnaHuja je Ha ocHoBy Opanyke CKynwTWHE akuMOHapa koja je ogpxaHa gaHa 25.
anpuna 2019. rogute, poHena Ognyky o pacnogenv pobutu 3a 2018. roguHy u
Ocrane o6aBese ucnnatv auenaeHge. AveugeHaa je akumoHapuma KomnaHuwje ucnnaheHa aaHa 5.
OCTAJ;'E %:BE - A% jyna 2019. roauHe.

Y cknagy ca Ognykom, gobutak KomnaHuje no OCHOBY HEXMBOTHMX Ocurypatba y
nsHocy 1.481.439 xurbaga guHapa (npe kopekuuje) pacnopefeH je Ha cneaehu
HauWH:

KAMUTAN
26,65%

e 3aycnnaty AvBuaeHAe akumoHapuma KomnaHuje y ykynHoMm 6pyTo usHocy
of 1.481.354 xurbape AnHapa, 0gHOCHO y BpyTo n3Hocy og 168,75 auHapa
Mo akumju; n

e npeocTanu feo 0obutn y nsHocy op 85 xurbaga AuHapa 3afpxaH je kao
HepacnopefeHa gobur.

MpexocHa npemuja
24,56%

Kanutan 26,65%
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Jobutak KomnaHuje no OCHOBY XWBOTHOr ocurypara y m3Hocy 92.079 xurbaga
AnHapa 3a 2018. rognHy pacnopefieH je Ha cnegehu HauuH:

85% [0BUTK NO OCHOBY XWBOTHOT OCUrypatba, OAHOCHO 78.267 xurbapa
[MHapa NpUNKUCaHO je ocurypaHuuuma y cknagy ca [lpaBuiHUKOM O
KpUTEPUjyMUMa M HaumHy 0OpayyHaBarba MaTeMaTuIKe Pe3epBe XMBOTHIX
ocurypamwa, u

15%, ogHocHo 13.812 xurbaga AuHapa 3afpxaHo je kao HepacnopeheHa
JoouT.

Op ykynHo 8.778.391 obuyHux akuwja, 4.226.121 npeactasrba Kanutanm y CBOjWUHM
npaBHUX W uandkux vua, ok 4.552.270 akuuja npepcraBrba kanutan y
APYLUTBEHOM BIIACHULLTBY.

Mo TOM oOCHOBY, YKynHO wucnnaheHa ausuienga og 713.157.252,85 awHapa
pacnopefeHa je Ha cnegehn HauwH:

Penybnuun Cpbuju ausugeHpa je vcnnaheHa y yKymHOM W3HOCY of
671.027 xurbaga anHapa;

Ceum octanum akumoHapuma Komnawuje gueugenga je ynnaheHa npeko
LleHTpanHor peructpa, OOHOCHO Ha HOBYaHE payyHe Mpeko 4naHoBa
LleHTpanHor peructpa Kog Kojux akuMOHapu Umajy OTBOPEHE BRaCHMYKE
payyHe xapTuja of BpegHoCTy;

[JuBuoeHOa koja npunaga ApyLwWTBEHOM kanuTany u koja 3a 2018. roguHy
n3Hocu of 768.196 xurbaga anHapa ce Boau kao obasesa Komnanuje y
MOCIMOBHUM KiMrama, [OOK Ce He YTBPAW KOHayaH CcTaTyCc ApyLUTBEHOr
kanuTana.

©W 0 N oo g B~ W N -

Cmpykmypa akyuoHapa KomnaHuje Ha daH 31. deyembpa 2019. 200uHe

AxunoHap

Peny6nuka Cpbuja

KomepupjanHa 6aHka a.4.

Utma commerc 4.0.0.

AMC ocurypatbe a.4.0.

ERSTE BANK AD NOVI SAD -ZBIRNI RACUN
BDD Prudence capital ad Beograd

Pynapcko Tonnonnyapcku baceH bop

Paposuh Cnasua

UNICREDIT BANK Srbija a.d. -KASTODI RN-KS
CaobpahajHu hakynret

Kospnwja [iparan

Metanay ag l'optu MunaHosaly

TUK Kocjepuh goo

Knunnukn uentap

Ocrarna npaBHa nuua

Ocrarna ¢uandka nuua

Kactopm 1 36upHn payyH

31.12.2019

% Y xur-apama
yyewha Bpoj akuuja AvHapa

3.976.455
26.207
17.493
14.600
11.647

8.720
7.709
6.714
5.834
5.547
5.400
5.391
5.242
5.174
54.176
51.324
18.488

94,09%
0,62%
0,41%
0,35%
0,28%
0,21%
0,18%
0,16%
0,14%
0,13%
0,13%
0,13%
0,12%
0,12%
1,28%
1,21%
0,44%

2.592.124
17.084
11.403

9.517
7.592
5.684
5.025
4377
3.803
3.616
3.520
3514
3417
3.373
35.316
33.456
12.052

Interno
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4.2.2. CtpykTypa obaBe3sa

Cmpykmypa NPeHOoCHe npeMUje no epcmama ocueypara
(y 000 awH.)

(y 000 auH.)
OcTBapewe
1. [yropouHa pesepsucatba 5.510.424 6.080.667 110,3 _ 5 (4/3)
2. [lyropouHe obaBe3e 1 ofnioxeHa nopecka cpefcTBa 372.068 457.764 123,0 OCWVPAHDE Oﬂ NOCNEANLA HESTOLE 355 153 352.303 99,2
02 [OBPOBOBHO 30PABCTBEHO OCUTYPAHE 138.863 233.954 168,5
3. Kparkopore obasese 3323674 ey 132 03 OCMIYPAKSE MOTOPHYX BOSWIA 1.439.771 1305888  114,6
4. [acvBHa BpeMeHcka pasrpaHnyetba 12.714.387 13.816.618 108,7 04 OCUTYPAHSE WWMHCKNX BO3MIA 24.449 25.293 103,5
Peacpaiicase Wrere 10.808.638 12556634 1162 05  OCUTYPAHE BA3[YXOMIOBA 26.956 41595 154,3
06  OCUMYPAHbE MNOBHWX OBJEKATA 19.119 24.162 126,4
—m 07 OCHIYPAWE POE Y MIPEBO3Y 0% SIS 43
08 OCUMYPAHE VMOBWHE Off NOXAPA 1 [IP. OACHOCTU 1.059.515 1.110.050 104,8
09  OCTAIA OCUTYPAHA UMOBVHE 1.791.960 1.918.448 107,1
10 OCWr. O[] OfrOB. 350r YMOTPEBE MOTOPHMX BO3UNA 6.400.119 6.508.722 101,7
Cmpykmypa pesepgucaHux wmema no epcmama OCUZYPafba 11 OCWr. Of OfIrOB. 350r YMOTPEBE BA3AYXOMNOBA 30.962 57.647 186,2
(y 000 anH.) 12 OCMr. Of] OAroB. 350r YNOTPEBE MNOBHWX OBJEKATA 28.159 34.148 121,3
Octaapete 13 OCWIYPAHE Ofl OMILTE OrOBOPHOCTK 241.445 391.058 162,0
BPCTA OCUTYPAHbA 2019/ 2013 14 OCUIYPAHE KPEOUTA 2.600 1.651 63,5
15 OCWIYPAHE JEMCTBA 1.408 2731 194,0
16 OCUTYPAHE OUHAHCUJICKMX TYBUTAKA 19.029 28.769 151,2
OCWIYPAHE Off MOCNEANLIA HE3TOfIE 159.333 268.404 168,5 OCUI'YPAHE MOMORM HA TIYTOBAHY 49. 923 51 799 103,8
02 [I0BPOBOMLHO JIPABCTBEHO OCHTYPAIGE 83081 168441 1912
03 OCMUIYPAHE MOTOPHX BO3UIA 403.323 453.477 112,4 20 OCWIYPAHE XVBOTA 196 628 415 428 211, 3
04  OCWIYPAHE LIMHCKNX BOSWTIA 6.863 989 14,4 22 [OMYHCKO OCUTYPAHSE Y3 OCUT. KUBOTA 1.230 2.328 189,4
% ooureasEsOnOR new e
07 OOMIYPARE PORE Y NPEBOSY 188933 SOl 1073 [ ykynho | 11576923] 12557725 1085 |
08  OCMIYPAHE VIMOBWHE Of] NOXAPA U IP. OMACHOCTY 385.788 353.724 91,7
09  OCTANA OCUIYPAHA MMOBMHE 763.265 696.941 91,3
10 OCWr. O OOroB. 350r YMOTPEBE MOTOPHUX BOWNA 7.390.043 7.771.214 105,2
11 OCWT. Ol OArOB. 350r YTOTPEBE BA3[YXOM/IOBA 2.207 1.619 734
12 OCWT. O] OArOB. 350r YTOTPEBE MNOBHUX OBJEKATA 253 2.109 834,2
13 OCUTYPAHE Of ONLITE OArOBOPHOCTH 769.258 1.856.150 241,3
14 OCUTYPAHE KPEOWUTA 63.055 66.949 106,2
15 OCUTYPAHE JEMCTBA 99.006 97.846 98,8
16 OCUTYPAHE OUHAHCUJCKMX TYBUTAKA 56.840 6.982 12,3
18 OCUTYPAHE MOMORM HA MYTOBAHY 54.765 127.302 2324
20 OCWIYPAHE XMBOTA 18.417 104.685 568,4
22 [IOMYHCKO OCUTYPAHSE Y3 OCHI. KVMBOTA 29.159 33.401 114,5
[ OMHO-XMBOmAOCADRARA | asts| w2 |

YKYMHO 10808638  12556634] 1162 |
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4.2.3. CTpyKTypa TeXHM4KIX PE3EpBY 5. MHBECTUPAHE CPEJCTABA
TEXHWYKE PE3EPBE 31.12.2018 (0) Heto npomeHa OC M ry PAI-bA y 20 1 9 . ron M H M

[MpeHocHa Npemuja ocuryparba 11.576.923 12.557.725 980.802
Pesepsucare wrete 10.808.638 12.556.634 1.747.996 C py yp
res e 556 T 5.1.CTpyKTypa MHBECTULIMOHE aKTuBe
“;*“9”“”““ peaepea 43'2253‘233 4583713:1352 3528'21;9 BpeaHOCT MHBECTULIMOHE aKTuBe Ha AaH 31. aeuembpa 2019. roguHe usHock 34,64
ICTane TexHu4ke pesepse R d .. . . . .
T T matsaw | ;s | 270 Munvjapae avHapa v Beha je 3a 6,2 munujapae AnHapa y oaHocy Ha kpaj 2018.
TEXHWYKE PE3EPBE YKYMHO 27.295.911 30.463.993 3.168.082 roaute. 1y 000)
y
Kpemare mexHuukux pezepeu y 2019. 200uHu WHBECTULIMOHA AKTUBA m 3 1y :;";21: n12209. |, 1y ::";2:9 ;)';3/“;;’1': 2013’5018
. o 0 . . . {]
TIOBHL 7oA T DU VHBECT MLMOHE HEKpETHUHE 3.056.333 10,75% 3.191.979 9,22% 135.646 104,44
" . e o [pxasHe XoB 18.697.016 65,75% 19150695  55,29% 453679 10243
3500000000 Lt e s8294 Axupte 2.913.006 10,24% 3.221.299 9,30% 308.293 110,58
— Mosehaue psccrerpewe; 960,002 OpoeHn enoaut it 1.969.900 6,93% 6959640  20,09% 4989740 35330
' R e FoToBuHa 1.802.091 6,34% 1.957.687 5,65% 155596 108,63
25.000.00000 Ccrane Tenutit pestote I VIHBECT MLMOHE jeanHuLe 0,00% 155.729 0,45% 155.729

Mareuatineg pesecea

] e YKYMHO: 28.438.347 100,00% 34.637.029|  100,00% 6198682
20.000.000,00 i | |

Pesspoucaneiere Felepaucaeunsre Hanomena: MHeecmuyuoHe HEKPEMHUHE He YKIbYYYjy HEKDEMHUHE y npunpemu y usHocy o0 7.442 xurbade duHapa
15.000.000,00
U L =11 CTPYKTYPA HHBECTHLIHOHE AKTHBE HA [IAH 31.12. 2018, FOIMHE CTPYKTYPA MHBECTULIMOHE AKTHBE HA IAH 31.12.2019. FOMHE
1
[pp— Mperocka npevsyga Mperocna npeusgs

000

Teourwepeseppe  Nosehasme npesocse Nasehawe Nosehawe watenaniesn  Nosehase P3P Cerane rexars Tewnrine pesepoe
31122018 npesge DEISDENCEHIT WTETA pesepas pesepes 3n122me Opoyerm

[BNOIHTH

Tokom 2019. roguHe OCTBApeH je pPacT TEXHUYKUX PE3epBu y camonpuapkajy og =
2.740.189 xurbaga anHapa.

PacT je Hajgehum fernom nocrieguua pacta pes3epBMCaHUX LITETa W NpeHOCHe
npemuje ocurypasa.

HreecTiumnone
Jenmnue
%

Hajgehn geo pacta WMHBECTMLMOHE aKTWBE HAcTao je M3 WHTEpHOr noTeHuujana
Komnanwje ga reHepuiie cnobogHa HoBYaHa CpeAcTBa U3 NOCMOBHUX aKTUBHOCTMY.
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Ocrana noseharba BpeHOCTW MHBECTULIMOHE aKTUBE OLHOCE Ce Ha edheKTe npoLieHe
BPEAHOCTN OMHAHCH|CKMX MHCTPYMEHaTa knacudmkoBaHux kao XOB pacnonoxwvse
3a npogajy ymareHe 3a ucnnaheHe anBuaeHIe U MHBECTULMjE Y OCHOBHA CpeacTBa
Koja Ce kopucTe 3a 0baBrbate AenaTHOCTH.

Edhekmu Ha nosehare uHeecmuyuoHe akmuee
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YKynHO reHepucaH pacT BpedHOCTU WHBECTULMOHE aKTUBE, YCMEpPEH je Hajsehum
Jenom Ha nosehare BpPeOHOCTU NMUKBMAHE WHBECTULMOHE aKTWBE, U TO ApXaBHUX
XapTuja og BPeAHOCTH.

5.2.Pe3ynTtar 13 MHBECTULIMOHE aKTUBHOCTM

Komnanwja je y nepuogy og 1. jaHyapa go 31. peuembpa 2019. roguHe, no oCHOBY
MHBECTUpatba CPeACcTaBa OCUrypara, ocTBapuna obutak y ykynHom usHocy og 1,48
MWUnWjapan auHapa.

(y 000)

OcTBapere

PE3YINTAT U3 MHBECTULIMOHE AKTUBHOCTU 1-XI1 2018, 1-XI1 2019. 20192018

< [ 2 [ 3 [ 40 |
HETO NPUXOAN O MHBECTUPAA CPE[ICTABA OCUTYPAHA 1.224.986 1480.368 1208
HeTo npuxoav op 3aBUCHUX ¥ NPUAPYKEHNX NPaBHUX NULA U OF 3ajeAHUYKNX NOAYXBaTa 248.382 245.966 99,0
HeTo npuxoay of ynaratba y HenokpeTHoOCTH 81.943 261969 3197
HeTo npuxogu 0 3aKyNHUHA MHBECT MLMOHKX HEKPET HiHa 78.491 82432 105,0
Heto npuxogu of ycknalusatba BPEAHOCT ¥ UHBECT ULMOHIX HEKPET HUHA 0 172189
Heto npuxogu on npogaje HENOKPETHOCT U (Ae3nHBECT Upatba) 3452 7.348 2129
Heto npuxoay oa kamata U ycknal). dhuH. cpeacTaBa koja ce uckasyjy no diep Bpea. kpo3 6unasc ycnexa 821.178 929989 1133
Dlo6uun op npopaje xapTja of BpeaHOCTH 60.440 38.587
KypcHe pasnuke 13 akTUBHOCTH MHBECTUPAtbA -2.543 13148 517,0
OcTanu HeTo NPUXOAY NO OCHOBY UHBECTULIMOHE AKTMBHOCTH 15.586 17.005 109,1

PesynTat 13 uHBecTuUmoHe aktueHoctv y 2019. roguun y ogHocy Ha 2018. roguHy
Behu je 3a 255,4 munuoHa auHapa, ogHocHo 20,8%.

MoBehatbe pesynTata je OCTBApeHO y OKBMPY HETO npuxoda of ycknahueawa
BPEAHOCTV UHBECTULIMOHNX HEKPETHWHA (HEKPETHUHE U MHBECTULIMOHE HEKPETHUHE
cy bune npegmet npoueHe Ha gaH 31. pgeuembpa 2019. roguHe of CTpaHe
HEe3aBMCHOT MPOLiEHNTErba MO TPXKWLWHOj BPEAHOCTH) 1 HETO NMpuxoda of Kamata u
ycknafueara BpeaHOCTM (hUHAHCWiCKUX CpefcTaBa Koje ce uckasyjy no dep
BPEAHOCTH Kpo3 BunaHc ycnexa.
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5.3.Tlokpuhe TEXHUYKIX pe3epBm

KomnaHnuja je 06e36eanna noTnyHy NOKPUBEHOCT TEXHUYKWX PE3epBM NPONMCAHUM
obnuuuma ynarara y cknagy ca 3akoHoM o ocuryparsy 1 O4nykom 0 HBECTUPakbY.

Mokpuhe mexHu4kux pesepeu y 2018. u 2019. aOOUHu

o
06nMuK MMOBMHE 3a NoKpUhe TEXHUYKUX Pe3epBU XXUBOTHUX OCUTYpara 31.12.2018. % i;:";ha m i );;:;uha

XapTuje oA BpeAHOCT 1 Kojuma ce He Tpryje 0,00%

XapTuije of BpeAHOCT I OCTanuX NpaBHUX NLA Kojuma ce Tpryje 178.107  3,75% 225576  4,15%
XapTuje oa BpeaHocTv koje je u3nana Peny6nuka Cpbuja 4.430.883  93,26% 4755428  87,41%
[lenoautu Koz 6aHaka ca ceguiLTeM y 3emrbu 52330  1,10% 310138 5,70%
VIHBECT MLMOHE HEKPETHUHE 32179 0,68% 17685  0,33%
CpencTBa y Hnarajum 1 Ha nocnoBHUM padyHuma kog baHaka y Peny6nnum Cpbuju 55476  1,17% 128.039  2,35%
MaremaTuuka pesepBa Ha TepeT peocurypasaya 2.061  0,04% 3.002  0,06%
Pesepse 3a npeHocHe npemuje Koje Naaajy Ha TepeT caocurypasaya, peocurypasada 0,00% 0,01%

% yyewha % yyewha
06nMuM MMOBMHe 3a NOKpUNe TEXHUYKUX Pe3epBU HEXMBOTHUX OCUTYpaba 31.12.2018. 2018, 2019

XapTuje oA BpeAHOCT 1 Kojuma ce He Tpryje 0,00%

XapTuije of BpeAHOCT I OCTanuX NpaBHUX NLA Kojuma ce Tpryje 850.299  3,77% 1.031.905  4,12%
XapTuje oa BpeaHocTv koje je usnana Peny6nuka Cpbuja 14.266.134  63,28% 14.395.266  57,53%
[lenoautu kof 6aHaka ca ceguiLTeM y 3emby 1.899.000  8,42% 4342833  17,35%
VIHBECT MLMOHE HEKpeTHUHE 1.745.038  7,74% 1.820.525 7,28%
CpepcrBa y bnarajHu v Ha NoCroBHUM pauyHuMa kog GaHaka y Peny6nuum Cpbuju 1.506.849  6,68% 1528.135  6,11%
PesepBe 3a npeHocHe npemuje Koje Nagajy Ha TepeT caocurypasaya, peocurypasaya 932.345  4,14% 1.190.442  4,76%
PesepBucaHe WreTe Koje Nafajy Ha TEPET caocurypasaya, peocurypasaya 546.165  2,42% 714692  2,86%
MotpaxvBatba 3a Hefocnene npemuje 799.045  3,54% 0,00%

Y CTpyKTypu nokpuha TeXHUYKUX Pe3epBu XMBOTHWUX ocurypaksa Hajsehe yyeluhe
ocTBapyjy ApxaBHe xapTuje og BpeaHoctn of 87,41% u aenoantn kog HaHaka ca
cepuwuTeM y 3emrbit o4 5,70%.

Y CTPYKTYpu nokpuha TEXHUYKIX pe3EePBN HEXMBOTHUX OCUTYpara ApXKaBHE XapTuje
0O BpegHoCTM yyecTByjy ca 57,53%, aenosutu ko 6aHaka 17,35%, HBECTULMOHE
HekpeTHuHe 7,28% 1 rotoBuHa 6,11%.

6. TAPAHTHA PE3EPBA N AEKBATHOCT
KAMATANA

FapaHmHa pe3epea u adekeamHocm kanumana y 2018. u 2019. 200uHu

10.000.000
9.000.000
8.000.000
7.000.000
6.000.000
5.000.000
4.000.000
3.000.000
2.000.000
1.000.000

9.389.717
8.200.681

4.361.610 4.447.648

2018 2019
1,88:1 2,11:1

m ['apaHTHa pesepBa (pacnonoXuea MapriHa CONBEHTHOCTH)
[ 3axTeEaHa MapruHa conBeHTHOCTH

lapaHTHa pesepaa KomnaHuje Ha aaH 31. geuembpa 2019. roamHe msHocw 9.389.717
Xurbaga AvHapa, of Yera Ce Ha rapaHTHy pPes3epBy JKMBOTHUX OCUTypara OAHOCH
1.241.270 xurbaja auHapa, a HeXWBOTHUX ocuryparsa 8.148.447 xurbaga auHapa.

3axTeBaHa MapriiHa COnBEHTHOCTW Ha gaH 31. geuembpa 2019. roguHe u3Hocw
4.447.648 xvrbaga auHapa, v TO XKUBOTHUX ocurypara 343.711 xurbaga auHapa u
4.103.937 xurbaga anHapa HEXMBOTHUX OCUrypatba.

OpHoc rapaHTHe pe3epBae 1 MapriiHe conBeHTHOCTU u3Hoew 2,11 (1,99 3a HEXMBOTHA
ocurypara 1 3,61 3a X1BOTHa ocurypara).

Interno
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OBABE3HO OCUI'YPAHE BJIACHUKA
MOTOPHUX BO3UIIA O[]
OOroBOPHOCTW 3A WUTETY
[NPUYNHEHY TPERAM NMLUAMA

BunaHc ycnexa 3a epyny 10 - Ocueypat-e 00 0d2080pHOoCcMU 3602 ynompebe

Ocurypate aytoogrosopHocT (AQO) npeactaBrba HajnpodutabunHujy BpCTy
ocurypatba y noptdonuny KomnaHuije.

Pact npuxoga og npemuja ocurypara o4 ayTooL4roBOpHOCTY 0f 4,2% nocrneauya je
pacTa aktypucare npemuje AO og 2,1% (252,4 MunnoHa guHapa), anu u Marer
HeraTWBHOr yTuuaja mpeHocHe npemuje (108,6 mMunmoHa awHapa), y OOHOCY Ha
ocTtBapeHy BpeaHocT y 2018. roguHm (357 munuoHa auHapa).

Y OKBMpY no3vUMje pacxogu 3a [OyropoyHa pesepeucama W (PYHKUMOHamHe
JOMpUHOCE OCTBAPEHO je CMakere 0f 26,4 MUNMOHa AMHApa U NOCNeanLa je HKNX
ponpuHoca MapaHTHoM dhoHay. JonpuHoc MapaHTHOM doHAay Y 2019. roauHu je Huxm
3a 18,05% wro je nocneamua goHowera Opsyke 0 M3meHama v gonyHama Opnyke
0 yTBphMBatbYy BUCMHE AOMPUHOCA OpraHW3auuja 3a ocurypawe 3a obpasoBare
cpeactasa UM kopuwhewy cpeactaBa [apaHTHOr doHga of cTpaHe Yapyxera
ocurypasaya Cpbuje og 15. maja 2018. roguHe.

Pact nuksuaupanmx wreta usHocn 3% (119.262 xurbage AuHapa) y ofHocy Ha
BUCUHY NUKBMAMPaHUX wTeTa y 2018. roguHu.

MOMOPHUX eo3una
(y 000 puH.)
OctBapere
n j 1-XI1 2018. I-X112019.
b 2019/2018.
T | | m
MOCNOBHU (®YHKLIMOHANHU) NPUXOOK 12.139.788 12.641.768 104,1
[Mpuxoan of Npemuja ocuryparba v caocurypara 11.751.388 12.245.195 104,2
lpuxoav of NocnoBa HEMOCPEAHO NOBE3aHHX Ca NOCMOBUMA OCHrypatba 336.133 356.105 1059
OcTan noCMoBHM NpUXoau 52.267 40.468 74
MOCNOBHU (®YHKLIMOHANHW) PACXOAN 5.792.558 5.572.705 96,2
Pacxoav 3a oyropouHa peaepBucatba 1 (yHKLMOHaNHe fonpuHoce 1.103.246 1.076.809 97,6
Pacxoav HakHaga LLTeTa 1 yroBOPEHWX U3Hoca 4128575 4.309.625 1044
Pesepsucate wrete - nopehatbe 815.792 424206 52,0
Tpuxoavn no 0CHOBY perpeca v Npogaje OCUrypaHux oLLTeReHNX CTBapU 269.720 252.990 938
Pacxogv 3a 6oHyce v nonycte 14.665 15.055 102,7
NOBWUT - BPYTO NOC/TOBHU PE3YNTAT 6.347.230 7.069.063 1M114
[OBUTAK U3 MHBECTULIMOHE AKTUBHOCTH 479.700 375.715 783
TPOLLUKOBM CMPOBOHEA OCUIYPAILA 4.285.090 3.959.451 924
MOCIIOBHA 1OBUT - HETO MOCNOBHW PE3YNTAT 2.541.840 3.485.327 1371
®UHAHCUICKM NPUXOOK 352.630 126.014 357
®UHAHCUJCKM PACXOMK 7.663 2.803 36,6
MPUXOMM KNABUBAHA BPEJHOCTH MOTPAXWBAHA U IPYTE
ORMORYC AHOCTUNO APy 61.921 210438 3398
MMOBWHE KOJA CNYXW 3A OBABIbAHE IENATHOCTH
PACXO[M O OCHOBY OBE3BPEBEA MOTPAXUBAA U IPYTE 657 057 303,057 461
MMOBWHE KOJA CNYXW 3A OBABJbAHE IENATHOCTHU
OCTANU NPUXOOU 49079 34.945 72
OCTANU PACXOOU 15.701 19.675 1253
[IOBUTAK NPE OMOPE3VUBAA 2.324.149 3.531.189 1519
HETO rYBUTAK NOCMOBAHA KOJE CE OBYCTABIbA, HETATUBHU 3440 2946 856
EQEKTU NPOMEHE PAY. NONWUTUKA W UICNPABKW MPELLIAKA N3 PAHUJUX ' ) '
HETO JOBUTAK 2.320.709 3.528.243 152,0
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Tokom 2019. roauHe, nposusuja 3a npogajy AO nonuca usHocuna je 322.351 xurbagy 8 HOCHOBM CA HOBESAH Vl M J-I VI Ll,l/l MA

A1Hapa, OBHOCHO 2,63% yKynHe hakTypucaHe npemuje, LWTO je y cknady ca YriaHoMm
45, 3akoHa 0 obaBesHOM ocurypaky y caobpahajy, koju npegsuha aa T TPOLUKOBH
He npenase 5%.

Yyewhe Komnanuje y kanutany 3aBUCHUX NpaBHWX Nnua Ha aaH 31. geuembpa 2019.
roguHe usHocm 1.647.697 xurbaga anHapa u noeehato je 3a 80.000 xurbaga anHapa

TpoLLKOBM CrIPOBOREera ocuryparba y ofHocy Ha 2018. roanHy HUXK cy 3a 7,60%. y oAvocy Ha 31. peuembap 2018. ropure.

Ykonuko ce nocmartpajy TCO 6e3 edhekara pasrpaHuyersa Tpowwkosa y 2019. rogunu,
HWX0Ba BPEAHOCT je HUxa 3a 25,4% (HommuHanHo 1,1 munujapay AvHapa) y ogHocy

Ha 201 8 FO.D.VIHY- Crambe Ha faH 31.12.2018. Crame Ha faH 31.12.2019. Heto
0

Yyewha y kanumany 3asucHux npaeHux nuyay 2018. u 2019. 200uHu

[llynas TypucT A.0.0. beorpag 66,82% 0 66,82% 0
[lynas ocurypatbe a.a. barba Iyka 58.588.893 8,40% 58.588.893 8,40% 0
[lyHas Pe a.,0.0. beorpan 433.626.000 88.41% 433.626.000 88.41% 0
[lynas CrokBpokep a.n. Beorpan 686.945.081 100,00% 686.945.081 100,00% 0
[lynas ayro A.0.0. beorpaa 159.067.000 100,00% 239.067.000 100,00% 80.000.000
Hyias ApYLTEO 32 ypasuaree 229470.000 10000% 229470000 100,00% 0
[106pOBOTbHUM NEH3MOHM (HOHZOM

T 7 I X

Komnanwja je, Ha ocHosy carnacHoctn HEC 1 AreHumje 3a ocuryparbe Aenosuta,
TokoM 2019. rognHe M3BpLUMNa AOKanuTanu3aumy 3aBMCHOM npasHor nuua "[dyHas
ayto" 0.0.0. beorpag, y usHocy og 80.000 xurbaga auHapa.

Komnanuja je y 2019. roguHn ocTBapuna npuHoce Of AVMBMAEHAM Of ABa NOBe3aHa
npasHa Nnua y yKynHom usHocy of 245.966 xurbaga AnHapa v 1o:

"[lyHaB" opywWwTBO 3a ynpaBrbate JOOPOBOTbHUM NEH3UCKUM (POHAOM a.[.
beorpag y ykynHom usHocy o 140.966 xurbaga auHapa; u
"[yHas" PE a.n.0. Beorpap y ykynHom nsHocy 105.000 xurbaga auHapa.

Mopen AvBuaeHOe Of nosesaHux npaBHuMX nuua Komnanuja je y 2019. roguHu
ocTBapuna npuxoge of AVBMAEHOM OCTanuX MPaBHWX NULA Y YKYMHOM U3HOCY OA
17.005 xurbaga avHapa v 10 oa emuteHata HAC a.o. Hosu Cap (11.241 xurbaga
AuHapa), lanenuka-Outochapmauuja a.n. beorpag (5.762 xurbage AwHapa) w
Aepogpom "Hukona Tecna" a.n. beorpag (2 xurbage auHapa).
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9. PU3NLM NOCIIOBAHA

Crpatervja ynpaBrbata pusuuuma  Komnawuje "[yHaB ocurypawe" a.n.o.
NpeacTaBrba OKBMP 3a YCMOCTaB/bakbe CUCTEMA YMpaBibatba pUsMLMMa 1 HOME je
AeduHNcaHo ynpaBrbakbe pusnLmMMa, CiPEMHOCT 3a Npey3umarse praika U NonuTuke
ynpaBrbawa pusnuuma y  Komnanujn. HapsopHu opbop Komnanuje aoHocw
Crparterujy ynpaerbatba pusnumma Kao Ae0 NOCroBHe CTpaTeruje, 0AHOCHO CacTaBHM
[eo nocrosHor nnaHa Komnawuje.

HagnexHoctu n ogroBopHocTi HagaopHor ogbopa v U3epwHor ogbopa ypefeHe cy
3aKoHOM 0 ocurypatby, Nog3akoHckuM aktuma HapogHe 6aHke Cpbuje n Cratytom
Komnanuje.

3a cnpoBofete CUCTEMA MHTEPHUX KOHTPOMNA M CUCTEMa ynpaBrbaka pusvumma
OLrOBOPHW Cy CBM 3amocreHn y KomnaHuju, koju Cy OyxHu ga ce npu obaBrbakby
CBOjUX nocrnoBa npuapxasajy CrpaTeruje ynpaerbata pusuuuMma, npasuna u
npoueadypa kojuma ce ypefyje CnpoBoferwe CUCTEMA WHTEPHWX KOHTpona W
ynpaBsrbate pusnumma y Komnanuju.

HagnexHoctn W ofroBOpHOCTU 3amocneHux y Komnawuju kao u pykoBogunaua
OpraHu3aumMoHux jeanHuua oppefenn cy CrpaTterjom ynpasibakba pusnLmMMa,
MpaBUMHMKOM O OpraHu3auujn 1 cuctematusauuju nocrosa W [paBuiHUKOM O
CUCTEMY UHTepHUX KoHTpona y Komnauuju "[lyHas ocurypamwe” a.a.o.

BpcTe pu3sunka Koje cy npeamet npahewa u ynpasibawa

Y OKBMpY pU3MKa ocurypama nocebHo ce ynpasiba NojeAnHa4yHuM pusmLMa kao
LUTO Cy: PU3NK HeafekBaTHO ofpefeHe npemuje, pU3nK HeageksaTHor obpasoBarba
TEXHWYKUX Pe3epBu, PU3MK OCUrypara Koju Npousnnasum M3 KatacTpodarHux
porahaja, nocebHW puanUM KOju nNpousunase W3 MpPOMEHE BUCKHe, TpeHaa
(TeHaeHUwje) 1 BONaTUITHOCTY (OACTYNama of O4EKMBAHOT) CTONa CMPTHOCTY (PU3NK
CMPTHOCTM U PU3IK JYTOBEYHOCTH), NPOMEHE BUCUHE, TPEHAA W BONATUIHOCTY cTona
ucTeka, packuaa, 0bHOBE W OTKyNa yroBopa 0 OCuryparby (PU3nK UCTeka ocurypara),
NpOMeHe BICUHe, TPeHAa U BONATUNHOCTM CTONa WHBANWAHOCTU W 6onectn (puank
oborbeBara), NPOMEHe MOMEHTa HacTaHKa W y4ecTanocTu OCUrypaHux criyyajesa,
Kao M BUCUHE WCTaTe NpU HacTaHKy TUX CryyajeBa, pusuK HeafeksaTHe npoLeHe
pu3iKa Koju Ce mpeysuma y ocurypare, pusnk HeapeksaTHOr oapefuBarba HUBOA

camonpuapxaja unu npeysumare pusuka Behux of W3HOca camonpuapxaja,
OfHOCHO HerpeHoLewe BULLKA pU3MKa W3HAL camornpuapxaja y caocuryparbe,
peocurypare, octanu pusuLy ocurypara (MpodecoHarnHn u TEXHUYKM) Koju Cy Yy
CKnagy ca npupoaoMm, 0brMom 1 crioxeHowhy nocnosara Komnanuje.

Y OKBMPY TPXKULIHNX PU3NKa, NOCEBHO Ce ynpaBsba NojeanHauYHUM PU3NLMMa: UMK
NPOMEHe KamaTHWX CTOMa, PWU3WK MPOMEHE LieHa XapTuja of BPERHOCTH, PU3MK
NPOMEHE LieHa HEeMOKPETHOCTM, PU3NK NPUHOCA, AEBU3HU PU3MK, PU3UK KOHKYPEHLWje,
PU3MK HeadekBaTHOr mpunarohaBarba 3axTeBWMa KOPUCHWKA YCMyre Ocurypamwa,
oCTanu TPXULWHA pU3MLM y CKnagy ca npupogoM, oBuMom U croxeHowwhy
nocnoeata KomnaHuije.

Y OKBUpY pU3MKa Heucnyteta o6aBesa Apyre YroBOpHe CTpaHe NocelHO ce
ynpasrba MojeAMHaYHNUM PUINLIMA: PU3NK HEMOTYNHOCTW HannaTe MHBECTMPaHMUX
CpeficTaBa, pr3uK HeMOryRHOCTI HanmaTe NPUHOCA O] MHBECTUPaHNX CPeACTaBa Ui
3akyna, pU3MK HEeMOryhHOCTW Hamnate nOTpaxuBaka MO OCHOBY OCUrypakba,
caocurypara v peocuryparsa, ocTan pusuuy.

Pusnk nukBupgHoCTM oOyxBaTa MojeayMHaA4YHE pU3NKE: PU3MK  HeadeKBaTHOT
ynpaBerbata UMoBMHOM M obaBesama (ALM-Asset Liability Management), pusuk
norpeLUHe NpoLeHe, eBUAEHTMPaba, NPe3eHTOBaa 1 0benogarbreara BpeaHoCTy
VMOBVHE W 13BOpa CpeacTaBa KomnaHuje, kao M HUXOBUX MpUXoda, pacxoda u
pesynTata nocnoBawa, pusMk HemoryhHOCTW npoaaje umoBkHe Komnanuje no
KHMrOBOACTBEHO] BPEAHOCTM M HEMOrYRHOCT HannaTe M3BpLUEHe npofaje, pusnK
pOYHe HeycknaheHOCTW cpeacTaBa M HWUXOBUX U3BOPA, PU3NK HeMoryhHOCTM
n3mmpuBatba 0baBe3sa no OCHOBY OCUrypar-a 1 ApyriM OCHOBaMa, OCTanu pusnuy.

Y OKBMpY OnmepaTMBHMX pU3MKa npate Ce: pWU3nK MorpeluHor, Heogrosapajyher
n3bopa unaHosa W3spLuHor ogbopa, HagsopHor ogbopa v nuua kojuma je noBepeHo
pykoBofete MojeanHUM NOCROBMMA, PU3MK MOTpeLlHor, Heoaroapajyher nsbopa,
pacrnopega v nocTaerbera 3anocneHnx y Komnanmju (keanudmkaunoHo 1 6pojHo),
PU3VK HeafekBaTHE OpraHusauuje nocrosara KomnaHuje, MHDOPMATUYKN PU3KK,
PU3MK NOTPELUHOr M EKOHOMCKM LUTETHOr yroBapatba MOCnoBa, pu3vK npesapa,
anoynotpeba v Op. He3aKOHWUTUX aKTUBHOCTM, PU3MK yroBapaka, OpraHM3oBatba !
obaBrbatba MOCMOBA CYNMPOTHO MpaBWUNMMa CTpyKe OCUryparba, puank OACYCTBa
CUCTEMA MHTEPHUX KOHTPOMa, MpoLieaypa 1 nocTynaka u ocTanu pusnLy.
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10. OYEKMBAHW PA3BOJ KOMIMAHWUJE Y
HAPEOHOM MNEPKOLY

11. AKTIBHOCTW KOMMNAHWJE HA MOJIbY
WCTPAXIBAHA 1 PA3BOJA

Monasehn og octBapeHux pesyntarta y 2019. roguHu, onepaTMBHO NOCNOBak-e 3a
2020. roguHy, Ha H1BOY KomnaHuje, ycMepaBahe NoCTaBibEHW LIMILEBM NOCOBaa
1 Mepe 3a HIXOBO OCTBAPEH-E.

OcHoBHM Lnrbesm nocnosara y 2020. roguHm cy:

JeduHucanmm unrbesuma nocnosara Komnanuje y 2020. roguHu npegsuhieHo je
3adpkaBare nuaepcke nosuumje OJHOCHO TPXKULIHOM yyewha M3paxeHor npema
YKYMHOj 0BpayyHaToj npemuju.

Mopen HaBegeHux uwrbeBa, Komnanuja he OuTn cpokycupaHa npe cBera Ha:
UCNyHere perynatopHux CTaHgapga y nornedy nokpuha TEXHUYKWUX peseps,
afeKBaTHOCTW KanuTana W W3BelUTaBawa MpeMa pPerynaTtopHUM OpraHuma,
paLuvoHanu3aLUujy TPOLUKOBAa MOCMOBaka, NpunpemMarwe 3a yBohewe KoHuenTa
ConeeHTHoCTH |l 1 Ha HacTaBak yHanpehera npoLeca paga.

Y Komnanuju je Tokom 2019. roguHe OOHETO 7 HOBMX YcnoBa M 5 HOBKX Tapuda.
ctoBpemeHo cy foHeTe 32 M3MeHe W [onyHe 3a Tapude 1 32 U3mMeHe W JonyHe
yCrnoBa ocurypata:

HOBW NMPOU3BOAOM :

- Hosu ycroBu u Tapuda npemuje 3a lomoh Ha nyty (MMHM) 3a kopucHuke
BaHkapckux ycnyra;

- HoBu ycnosu u Tapucha npemuje 3a ocuryparbe noTpaxusakba 0f HeKoMepLmMjanHux
W KOMepLUjaHuX puauka; u

- Hoswu ycrosu 1 Tapuda 3a ocurypare of OMacHOCTU npekuaa nocriosawa 36or
rioMa MaLUmHa 1 HekuX Apyrux onacHoCTy.

W3MEHE U [IONYHE:

- iameHa onwTux v Buwe nocebHUX ycroBa ocuryparwa 3a ocurypake yceea 4
nnoaosa;

- MameHa ycnoea 1 Tapudbe npemuja 3a ocuryparee 6aHaka u Opyrux uHaHCUjCKUX
WHCTUTYLWja of NpeBape 1 NponycTa 3anocneHnX 1 Hekux apyrux onacHoctu (BBb);

- ViameHa ycnosa 1 Tapude 3a ocurypare ctakna of fnoma;

- Vi3ameHa ycnoBa 3a KoMBMHOBAHO OcUryparse 3anmxa y xnagradyama;

- ViameHa noceBHuMX ycroBa 3a ocurypare 3anuxa y npouecy npou3BOAke 0f
OMacHOCTW NIoMa MaLuKHa WU Apyrux onacHoCTy;

- ViameHa ycnoBa 1 Tapude 3a KOMGMHOBAHO OCUTypare 3anuxa y xnagwadama;

- Viamena ycroBa v Tapude 3a ocurypare 3anuxa y npouecy npou3BOAHke Of
OMacHOCTW floMa MaLUKHa U Apyrux onacHoCTy;

- N3ameHa nocebHux ycnosa u Tapude 3a Ocurypare NOTpaxuBarwa W Lpyrix
WMOBWHCKWX UHTEpeca 0F AoMahnx NpaBHUX U U3NYKMX NN,

- MameHe ycnosa v Tapuda npemuje 3a ocurypare HeHacTateHWX CTaHoBa M
nopoauyHux kyha 3a 0agMop 1 pexkpeauujy;

- WameHa ycnoBa u Tapude npemuja 3a ocuryparse jeMcTaa 3a TYpUCTUUKE areHuuje
y Cryyajy UHCONBEHTHOCTH;
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- ViameHa ycnosa 3a ocurypatbe 0AroBOPHOCTU TYPUCTUYKUX areHLmja;

- M3meHa ycrosa v Tapude npemuje 3a ocurypare ManMx MpaBHUX nuLA U
npeayseTHuka — MakeT 3a yecnyxHe AenaTHOCTM Here W yneniiasara;

- MameHa ycrnosa v Tapude npemuje 3a ocurypare ManMx MpasHUX nuua U
npezay3eTHuka — lTakeT ca ycnyxHe AenatHoCTi 61upou, kaHuenapuje v areHuvje;

- MameHa ycrosa u Tapude npemuje 3a ocurypare ManMx NpaBHUX nUua U
npefyseTHuka — lakeT 3a yrocTUTerbeKy enaTHoCT;

- W3ameHa onwTix ycnoBa 3a ocuryparse UMOBUHE;

- ViameHa ycriosa 3a ocurypatbe 0f noxapa i Hekux Apyrix OnacHoCTy;

- M3mena ycriosa 3a ocuryparbe 0f 0nacHocTi Mpekiaa nocrnosaksa 360r noxapa u
HEKUX ApYrux onacHoCTH;

- MiaveHa nocebHux ycriosa 3a ocurypare rpaheBuHckux objekata 1 onpeme Ha
YrOBOPEHY BPEAHOCT;

- ViameHa ycriosa 3a ocurypatbe MallMHa Of oMa 1 HEKUX ApyritX OnacHocTy;

- M3smeHa ycnosa u Tapude npemuje 3a KOMGUHOBAHO OCUrypake eneKTPOHCKUX
padyHapa, npoLecopa 1 crimyHux ypehaja;

- M3smeHa moceGHuMX ycrosa 3a ocurypare WMMOBUHE  EMeEKTPONPUBPELHUX
opraHusauuja;

- M3veHa ycriosa v Tapudpe npemmja 3a OCUrypate MMOBUHE M OATOBOPHOCTU
npenyseha 3a xenesHnyku caobpahayj;

- Vi3mena ycnosa 3a ocuryparbe MMOBHUHE PY/HUKa Ca NOA3EMHOM EKCrNoaTaLuiom;

- M3meHa ycriosa 3a ocurypare UMOBUHE U MPeKAa paaa 3a NpuspeaHa ApyLuTea
perucTpoBaHa 3a obasrbarbe AeNaTHOCTU y OKBUPY rpafjeBUHCKE MHAyCTPUje —
lNpepapa fpseTa v Npon3Boaa Of ApBeTa;

- MiaweHa ycnosa 3a ocuryparwe UApUHCKOT Ayra Yy 3ajeHUYKOM TPaH3UTHOM
MOCTYMKY;

- M3meHa ycrioBa 3a ocuryparbe L@puHCKOT Ayra y HalMOHanHoM TpaHaWTHOM
NOCTYNKY;

- W3mena onwTix ycnoBa 3a OCurypare XuBoTuH:a; 1

- MiameHa nocebHux ycnosa 3a ocurypatbe XUBOTUHA HA KOMEKTUBHOj OCHOBY ca W
Bes pusunka 3apaBCTBEHE 3alUTUTE.

12. U(HOOPMALUWJE O YNAFAHBUMA'Y
LUAIbY 3AWTUTE XXMBOTHE CPEAVHE

¥ 2019. roauHn Komnanmja Huje Mmana ynaratba y Liusby 3aLTUTe XUBOTHE cpeauHe.

13.N3JABA O NPUMEHW KOLEKCA
KOPTOPATUBHOT YNPABIBAHA

Y cknagy ca unarom 368. 3akoHa o npuBpesHUM ApyLTBMMa ("CRyXBEHU rnacHuK
PC", Bp. 36/2011, 99/2011, 83/2014 — ap. sakoH, 52/2015, 44/2018, 95/2018 u
91/2019) v unaHom 68. Craryta KomnaHuje, Msspiunm og6op KomnaHuije je y 2017.
roavHn foHeo Opnyky o npuxsatawy Kojexca KOpMoOpaTMBHOM ynpaBrbarba
MpuepesHe komope Cpbuje, objaBrbeHom y "CryxGeHom rmackmky PC", 6p. 99/2012,
kao Kogekc koju ce npumetbyje y nocrosaty Komnauuie.

Y Beorpagy, 20. mapta 2020. roauHe

MPEANCEOHNK M3BPLUHOI OABOPA
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